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business activity. This is evident from 
a casual glance at the accompanying 
chart, which shows the annual averages 
of The Annalist Index of Business Ac- 
tivity (the Axe-Houghton index prior to 
1919, the Cleveland Trust Co. index prior 
to 1883 adjusted for variations in ampli- 
tudes) compared with agricultural pro- 
duction. The index of agricultural pro- 
duction is not a complete index of all 
farm products, but represents the fol- 
lowing twelve leading crops, each of 
which is weighted in proportion to its 
average farm value in the period 
1910-14: wheat, corn, oats, barley, rye, 
buckwheat, flaxseed, potatoes, sweet 
potatoes, cotton, tame hay and tobacco. 
In computing this index we have taken 
the Department of Agriculture’s index 
and adjusted it for long-time trend by 
calculating annual deviations from 9- 
year moving averages. We have esti 
mated the index number for 1935 on the 
basis of last year’s final crop figures. 
The index for 1936 is based on the De- 
partment of Agriculture’s Aug. 1 crop 
estimates 

So numerous are the factors influenc- 
ing general business activity that it is 
hazardous to attempt to trace any rela- 
tionship between any one factor, even so 
important a single factor as agricultural 
production, and business activity. There 
seem, however, to be a few conclusions 
that can fairly safely be drawn. One is 
that there is no evidence that a severe 
decline in agricultural production in any 
one year has any effect on business ac- 
tivity. Examples: 1886, when small crops 
were followed by several years of rising 
business activity; 1901, when an espe- 
cially severe curtailment of farm pro- 
duction seemed to have little if any ef- 
fect on business. 

On the rare occasions, however, when 
two succeeding years, or two out of 
three successive years, have been years 
of low agricultural production, there are 
-indications of an unfavorable effect on 
business. Examples: 1873-74, followed 
by the depression of the Seventies; 1893- 
94, followed by the prolongation of the 
depression of the Nineties. 

It is, of course, entirely reasonable 
that the relationship should work out in 
about that way. Bad crops in a single 
year are often balanced either by previ- 
ous surpluses or subsequent heavy pro- 
duction stimulated by higher prices, or 
both. But when two or more crop fail- 
ures follow in rapid succession there is 
no opportunity for that to occur 

It is this aspect of the present drought 
that presents the most serious problem 
from the standpoint of its probable ef- 
fect on business. Hog raisers, to take 
but one example, were only beginning 
to get back on their feet following the 
1934 drought and AAA slaughter. Ac- 
cording to a report issued by the Sixth 
Farm Credit Administration District, 
the number of pigs saved in the Spring 
of this year in the Corn Belt was 31,041, 
as against 23,419 in 1935, 30,408 in 1934 
and 40,822 on the average in 1932-33. 
The number of sows farrowed in the 
Spring of 1936 was 5,123, as against 
3,796 in 1395, 5,147 in 1934 and 6,990 on 
the average in 1932-33. 

The scarcity of feed will cut heavily 
into hog population. Heavy marketing 
of hogs and live stock will result in 
a further increase in cash farm income, 
but this increase will be deceptive be- 
cause it will be followed by a marked re- 
duction next year. Seed corn will be 
high and scarce, and the chief benefici- 
aries will be seed companies, including 
the one in which it has been asserted 
Secretary Wallace has an interest. Al- 
though it is commonly assumed that this 
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immediate rise in cash farm income will 
further benefit trade and industry, some 
observers believe that farmers will cur- 
tail their buying in order to save their 
cash resources, if any, for next and fol- 
lowing years. ‘ 

Although the drought is now probably 
worse than that of 1934, one saving fea- 
ture is that according to present indica- 
tions total agricultural production this 
year will be larger than in 1934. This is 
what the chart shows and the reason for 
it is that because of the small area to 
which the drought was confined in the 
beginning, a number of crops, including 
Winter wheat, turned out fairly well. In 
addition to wheat the following crops, 
according to the Aug. 1 crop report, will 
be larger than in 1934: oats, barley, rye. 
cotton and tobacco. Both cotton and to- 
bacco are fairly heavily weighted in the 
agricultural production index, so that 
even allowing for the larger wheat crop, 
the total food and feed crops are nof 
going to be much if any larger than in 
1934. 

Allowing for these and other variables, 
one can hardly escape the conclusion 
that the present shortage in some of 
our most important food staples has 
reached a point where it must be con- 
sidered rather definitely an unfavorable 
business influence; probably but not nec- 
essarily in the immediate future, but 
almost certainly over the next year or 
two 

Otherwise almost all of the business 
reports of the week have been favorable. 
Conspicuous in this respect is the July 
index of machine tool sales which, con- 
verted to a 1923-25 base, was 214.6, as 
against 184.1 for June and 171.2 for 
July, 1935. The 1929 peak was 266.3. 

The automobile industry continues to 
flourish. New passenger car registra- 
tions in June were down by little more 
than the usval seasonal amount from 
a high May level. The same is true of 
new commercial car registrations except 
that the slight decline was from a new 
all-time high record established in May. 
In July retail buying held up well, judg- 
ing by figures reported by General 
Motors dealers, which showed a moder- 
ately greater than seasonal decline from 
June. 

The F. W. Dodge construction con- 
tract figures seem headed for a gratify- 
ing increase for the entire month of 
July. It would not be surprising if they 
were to reach the highest daily average, 
on a seasonally adjusted basis, since last 
December, and with that exception since 
the early Summer of 1931 

In view of the widespread recovery 
that has occurred in durable goods in- 
dustries since last Winter, new construc- 
tion contracts would right now in all 
probability be making a considerably 
better showing if it were not for uncer- 
tainty over the new tax law and the 
Robinson-Patman Act. According to an 
article in The Wall Street Journal of 
Aug. 12, there is definite evidence that 
a number of companies have ‘“consider- 
ably modified or postponed” plans for 
expansion because of the Revenue Act of 
1936. This was one of the results readily 
foreseen, but it was hardly to have been 
expected that they would appear so 
promptly and definitely 

At any rate there are enough retard- 
ing influences in the general business 
situation to make it seem a trifle early 
to worry about a business boom and sub- 
sequent collapse that will put 1929 to 
shame, as feared by a surprisingly large 
number of economists. Admittedly the 
makings of such a boom are present, but 
there are also nimerous restraints 

D. W. ELLSWoRTH 
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Financial Markets: Stocks Improve in Week; Late 


TOCK prices have advanced during 
the past week. The movement has 
been rather irregular, however, 
with some sections of the list 

making reasonably substantial gains 
while in others there has been little 
progress or even some slight reaction. 
Volume of trading has been moderately 
heavy. The bond market has moved ir- 
regularly. News received in the financial 
district during the week has on the 
whole been of a favorable character so 
far as the domestic situation is con- 
cerned, but the continued unsettlement 
in Europe is a restraining influence. 
The week under review began last Fri- 
day with a fairly vigorous advance in 
prices. The upward movement continued 
with practically no interruption until 
Monday afternoon. At that time a reac- 
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WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 
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10 4 r L110 
JUN JUL AUG 

High. Low Last. 

Rienacnceasedad 128.6 125.4 127.4 
Au a 129.3 127.4 128.9 
CS See ee 130.1 128.3 128.7 
PS ere 129.2 128.1 128.4 
rt Serer 129.3 127.5 128.6 
Bs. Tbeccvcdsnavnces 129.5 127.2 127.7 


For the list of stocks and their weights 
see THE ANNALIST of July 17, 1936. 

tion began. Prices continued to decline 
until Wednesday morning, when another 
recovery began, which was followed 
in turn by another moderate reaction 
the next day. Volume of trading, which 
had been heavy on the advance, receded 
moderately on the Monday-Thursday re- 
cession. 

The chief advances of the week have 
been in Bethlehem Steel, Inland Steel, 
Westinghouse Electric, General Electric, 
Union Carbide, Loew’s, Kennecott Cop- 
per, Anaconda Copper, International 
Nickel, Baltimore & Ohio, New York 
Central, Union Pacific, Southern Pacific, 
General Railway Signal, Schenley, J. I. 
Case and International Harvester. The 
motor stocks, United States Steel, Re- 
public Steel, Radio, du Pont, Continental 
Can, American Can, Corn Products Re- 
fining, the tobaccos, Goodyear, and the 
oils have failed to advance as substan- 
tially as the rest of the list and in some 
cases have even declined moderately. 

Business news of the week has been 
reasonably favorable, with reports of 
fairly heavy carloadings, a further in- 
crease in motor output on a seasonally 
corrected basis and the publication of 
additional favorable earnings reports for 
the second quarter. 

It now appears likely that earnings 
for the third quarter will in many in- 
stances be at a relatively high level. 
Some students of the business situation 
had expected that a minor recession in 
business activity would take place dur- 
ing the third quarter, but with the period 
in question half over and business still 
at a high level it seems likely that earn- 
ings of most industrial corporations will 
compare not unfavorably, on a season- 
ally adjusted basis, with those for the 
second quarter. 

Continued unsettlement in Spain has 
led to further discussion of the possi- 
bility that other European nations may 
become involved. It has also been argued 
by some that the increased tension may 
result in decline in the French franc. 
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The Annalist Averages are now published daily in the New York Daily Investment News. 


Rumors concerning the franc have been 
circulated so frequently during the past 
three years, however, that they excite 
considerably less interest now than for- 
merly. 

A further advance in the copper stocks 
juring the past week has resulted in the 
establishing of new high levels for the 
past several years by both Kennecott and 
Anaconda. The gains in this group have 
been in part the result of strength in 
the metal. The strength in copper prices 
has been evident in international as well 
as the domestic market, the price in 
London having advanced during the 
week to a new high level for the past 
several years. 

Another factor in the strength of the 
copper stocks is the continued high level 
and strong upward trend of electric 





[AVERAGE PRICE OF 10 HIGH GRADE 
RAILROAD BONDS DAILY 


| | 
|AUG I2 
| ¢ 














1439-41-11 119 
— a... 





AVERAGE PRICE OF TEN HIGH- 
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—__—— —— 1936 ——__________— 
“Aug July. June. May. A 

6 112.01 112.76 113.26 112.26 19 
7 112.25 112.71 21: sana 113. 01 
. 112.14 112.80 113.15 112.28 111.95 
9 ..+. 112.78 113.08 112.30 112.22 
10 112.19 112.71 113.02 a hae 
11 112.38 112.69 112.91 112.28 112.06 
12 112.44 see 112.91 112.42 

power output. It seems certain that the 


electrical industry can look forward to a 
considerable further expansion in the use 
of power and that this will inevitably 
force expenditures for new equipment. 

The favorable performance of the elec- 
tric power index is also a factor in the 
outlook for the electrical equipment com- 
panies. These stocks have in the past 
sold at rather high price-earnings ratios, 
and it has at times been rather difficult 
to justify the optimistic value that the 
public has placed on such leading shares 
as General Electric and Westinghouse 
Electric. At the same time, the very fa- 
vorable long-term outlook for the indus- 
try and the level that earnings might 
reasonably reach in the next period of 
prosperity make current high prices ap- 
pear less unreasonable than it might if 
they are appraised merely on the basis 
of the past earnings records of the com- 
panies. 

The current week’s advance in stock 
prices has carried the industrial averages 
about to the high reached at the close 
of July. The railroad stocks have broken 
through this level and also have exceed- 
ed the peak reached during the first 
quarter of the year. 

Further advances in a number of steel 
stocks during the week seem surprising 
on the basis of current earnings in the 
steel industry. Up to date the recovery 
in profits in this industry has been less 
favorable than that in many others. It 
is to be kept in mind, however, that the 
heavy industries on which steel depends 
have made relatively less progress over 
the past several years than the consum- 
ers’ goods industries and that the tre- 
mendous shortages of equipment goods 
accumulated during the depression will 
eventually force a substantial recovery 
in these industries. If it is assumed that 
further progress will be made with the 
general business recovery during the 
next two or three years, it seems reason- 
able that the outlook for steel company 
earnings should be appraised optimis- 
tically. A. McB. 
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Radio Set Sales at All-Time High Record; Profits 
Show Gradual Recovery 


ALES of radio sets in the first 
half of this year established an all- 
time high record of 2,740,000 units, 
a gain of 18 per cent over the first 

six months of last year. Full year 1935 
radio set sales were 16 per cent better 
than those of 1934 and 7 per cent greater 
than those of 1929, the previous peak 
year. Table I gives retail sales of radio 
sets and accessories, together with the 
unit sales for recent years. 

Started on a commercial basis only 
about fifteen years ago, the growth of 
radio was phenomenal. The possibili- 
ties for future expansion fired the imag- 
ination of the public to such an extent 
that companies to manufacture radios 
or parts sprang up on every side. 

Consequently, on two major occasions, 
once in 1924-25 and again in the early 
stages of the present depression, the in- 


TABLE I. RETAIL SALES OF RADIO 
PRODUCTS 
(In Thousands) 
Radio Sets Tubes. 
No. alue. No Value. 
1925 . .2,000 $165,000 20,000 $48 000 
1926 ..1,750 ‘ 30,000 58,000 
1927 ..1,350 168,750 41,200 ,300 
1928 . .3,281 388,000 50,200 110,250 
1929 . .4,438 592,068 69,000 172,500 
1930 . .3,827 332,198 52,000 119,600 
1931 . .3,420 212,040 53,500 69,559 
1932 . .2,620 124,860 44,300 48,730 
1933 . .3,806 ,899 55,605 56,599 
1934 ..4,084 150,880 55,192 59,545 
1935 ..4,750 ,500 65,500 67, 
Six months ended June a: 
1935 . .2,320 *47,300 
1936 ..2:740 *53,430 
Source: Radio Retailing. *Manufactur- 


ers’ value. 


dustry passed through periods of over- 
production and subsequent liquidation of 
inventories and elimination of weaker 
companies. 

Table II gives Bureau of Census fig- 
ures which show the great expansion in 
radio even when compared with the elec- 
trical equipment industry, which has 
been one of the fastest growing of do- 

TABLE Ul. GROWTH OF RADIO 


(Thousands of dollars) 


-Radio appar... —§Elec. mach.,--. 
and phono. app. ard supp. 
Total. % Chg. Total. % Chg 

‘ ey 340,689 


1914 792 ‘ 

1921 10,648 +1,244 823,337 +14) 
1 178,835 +1, 1,361,167 + 65 
1927 198,436 + 1I11 1,438,871 + 6 
1 411,600 + 107 1,889,316 + 31 
1931 193,043 — 995,010 47 
1 121,802 — 37 553,431 — 44 


933 ... 
1985 ...°218,200 + 79 ...... 

§Not including radio. *Estimated by THe 
ANNALIST 
mestic industries. The 1935 figure for 
the value of radio products has been esti- 
mated by THE ANNALIST, as government 
data for that year are not yet available. 


Profits Unsatisfactory 


While unit sales of the radio industry 
are now in all-time high ground, profits 
are still low and a considerable distance 
from the peak levels of 1928. Unlike 
some industries, the automotive field for 
example, most of the smaller radio com- 
panies are doing far better than the key 
unit of the entire industry, Radio Corpo- 
ration of America. The earnings of the 
larger company are still at compara- 
tively low levels, while those of Crosley 
and Zenith, for example, are at high 
levels. In the case of Crosley the results 
of last year were better than those of 
1929, although a considerable distance 
from the abnormally high profit peak of 
1928. Zenith set a new all-time high rec- 
ord in earnings in its last fiscal year. 
Perhaps one explanation for the better 
showing of the independent companies is 
that they have been quicker to revamp 
their policies to meet changed condi- 
tions. 

The accompanying chart shows the 
quarterly net income of five radio com- 
panies!, adjusted for seasonal variation, 


ration, Sparks-With- 


~1Crosley, tadio Co 
ety can Bosch and Zenith. 


ington, nited Ame 


as compared with THE ANNALIST 
weighted average of four radio stocks?. 
The upswing which the stock index took 
in the latter part of 1935 and during this 
year is the result of price improvement 
in the stocks of two independent com- 
panies. Radio Corporation stock, which 
has the heaviest weight, has done com- 
paratively little. The earnings of these 
five companies, as a group, have now re- 
covered about 47 per cent of their de- 
pression losses, as compared with 66 per 
cent recovered by the quarterly index of 
corporate profits (168 companies) com- 
piled by the Federal Reserve Bank of 


achieved by the broadcasting companies 
in improving and diversifying programs. 
Domestic broadcasting is dominated by 
two major systems, the Columbia Broad- 
casting Company and the National 
Broadcasting Company, which is owned 
by Radio Corporation of America. There 
are, of course, numerous smaller chains. 
With the revival in general business ac- 
tivity, the volume of radio advertising 
has shown unusual buoyancy. At pres- 
ent it is at the highest levels in history. 

To a large extent radio advertising is 
dependent upon two industries, the drug 
and toilet trade and the food industry. 
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New York. On Page 217 of this issue 
are shown individual charts on three im- 
portant radio companies. 

Employment in the radio industry is 
now at the best levels of all time. In 
June of this year employment soared to 
268 per cent of the 1923-25 average. In 
1929 it averaged a little more than 200 
per cent. In the first six months of this 
year employment in the radio field stood 
at 251 per cent of the 1923-25 average, 
a gain of about 14 per cent over the cor- 
responding period of last year. The pay- 
roll index, although not as high as it 
was in 1929, is far better now than a 
year ago. Pay rolls in the first half of 
this year were 129 per cent of the 1923- 
1925 average, an increase of 21 per cent 
over the same period of 1935. As com- 
pared with all types of industrial em- 
ployment and pay rolls, radio stands 
near the top of the list, competing with 
other new industries, such as aircraft and 
TABLE ll. EMPLOYMENT AND PAY- 

ROLLS IN THE RADIO AND PHONO- 

GRAPH FIELD 


(1923-25—100) 
--Employment-—, ——Pay Rolls—— 
Av. for 

Year. Radio. All Ind. Radio. All Ind. 

= 204.5 104.8 202.9 109.1 
1930 ..... 141.0 91.5 139.8 88.7 
1931 .124.4 77.4 96.5 67.5 
| 100.0 64.1 62.7 46.1 
ae 151.4 69.0 85.4 48.5 
C. 203.5 78.8 116.5 61.8 
1935 .....211.9 82.1 129.8 70.2 

Monthly 1936 

Jan. .... .253.1 85.0 126.2 72.2 
Feb. ....239.0 83.8 114.0 72.3 
Mar. ....248.8 83.8 109.7 76.3 
April ....239.0 84.9 118.0 779 
ay ....256.4 85.8 141.9 79.3 
June ....267.7 86.3 162.0 79.5 


Monthly figures adjusted for seasonal 
variation except radio pay rolls. 
rayon. Table III shows annual averages 
of employment and pay rolls in the radio 
field, together with monthly data for this 
year. Similar indices for all manufac- 
turing industries are also shown. 

One of the reasons for the revival of 
the demand for radio sets is the success 


: “2Crosley, Radio sapeenioen, Sparks-With- 
ington and Zenith 


in 1935 these two accounted for about 
60 per cent of the dollar volume of ad- 
vertising, which was approximately the 
same as in the preceding year. During 
the first half of this year the three lead- 
ing radio advertisers were Procter & 
Gamble, Standard Brands and Ford, in 
that order. It goes without saying that 
the degree of activity in these two in- 
TABLE IV. RADIO ADVERTISING 


(Thousands of Dollars) 
-—Cost of { Becadenating Facilities—, 
% 


Year. Total. a. % Foods. G 
| 24,260 4,292 17.7 6,026 24.8 
.~ oer 22,927 4,885 21.3 30.7 
SE sauna 107 3 §=8,527 21.8 11,298 28.4 
DR kéasia 31,516 8,001 9,490 30.1 
ee saecd 599 14,012 32 27.4 
1935 ..... 49,210 16,112 32.7 13,151 26.8 
Monthly, 1935 
PP 3,250 1,096 33.8 911 28.0 
 ” eer 4,710 1,283 27.2 1,154 24.5 
ee 4,377 1,295 29.6 1,072 244 
eer 4,780 1,406 29.4 1,171 24.5 
1936— 
 kkcuns 4,741 1,469 30.9 1,197 25.2 
i . choaee 1,428 30.9 1,111 24.0 
March 5,210 1, 29.8 1,260 24.1 
ere 4 1,408 30.0 1,176 25.0 
*Eight months ended Dec. 31. 


dustries plays a large part in the reve- 
nues of broadcasting companies. Here, 
again, Radio Corporation’s subsidiary, 
the National Broadcasting Company, has 
not done as well as the other leader, 
Columbia. Table IV gives figures on 
radio advertising. 


Export Business 


In foreign trade radio has done far 
better than all manufacturing industries. 
In 1935 radio sets exported were 12.5 per 
cent of the total sets sold, while in 1934 
foreign sales amounted to 15 per cent. 
Percentage figures on a dollar basis are 
somewhat lower, indicating that the 
foreign business is in the cheaper sets. 
Tube business is also important; in each 
of the years 1934 and 1935 about 6,500,- 
000 were exported. The dollar value of 
radio sets exported in 1935 was 111 per 
cent higher than in 1932, whereas total 
merchandise exports were about 42 per 
cent above the depression low point. 
The radio industry, therefore, has done 


a good job of building up its foreign 
trade and present circumstances point to 
a continuation of the trend. Table V 
shows radio exports for recent years. 

One of the most cheering aspects of 
the radio outlook is the automobile mar- 
ket which has opened up in the past few 
years. Last year approximately 1,100,- 
000 automobile radio sets, valued at 
about $53,000,000, were sold, or, roughly, 
one-fourth of domestic sales of all types. 
The car radio market has expanded rap- 
idly throughout the depression. In 1930 
only 34,000 sets were retailed, worth 
approximately $3,000,000. The automo- 
bile manufacturers are now doing much 
to stimulate increased use of receiving 
sets in cars. Formerly most car radios 
were sold through retail radio dealers, 
but now the majority of sales are prob- 
ably made through the automobile deal- 
ers themselves. All motor car manufac- 
turers now install the necessary wiring 
and provide the space for a radio at no 
extra cost. 


TABLE V. RADIO EXPORTS 
—Receiving Sets— —Rec.Tub.&Pts 


Number. {Value. §Number.{ Value 

1921-25 . ..... ++$5,570 
+1926-30 .137,558 6,342 990 $4,684 
1931 ....471,263 14,357 2,375 5,835 
1932 ,673 7,322 3,759 4,530 
509,786 9.324 5,399 5.407 
1934 612,084 5,338 6,639 7,569 
1935 104 15,472 6,589 7,457 
$1935 ....227,323 6,015 2,567 2,778 
$1936 ....237,622 6,012 3,242 3,299 


fin thousands. tAverage for years. §{Num- 
ber of tubes only, in thousands. ttTotal 
value of all radio exports. {Five months 
ended May 31. 

At present it is doubtful if most auto- 
mobile makers will include radios as 
standard equipment for several years. 
Not all car buyers want a radio and the 
increased cost, especially on a low-priced 
model, might hinder sales. Nevertheless, 
the trend toward radios is strong and 
should provide a large outlet for radio 
makers. The recent entry of the Gen- 
eral Motors Corporation into the car 
radio field is not likely to start a move- 
ment of automobile companies into the 
radio business as long as the existing 
companies can provide the product on a 
satisfactory rice basis. 


Television 


Television is still an unknown factor, 
especially from a profit standpoint. In 
Germany television programs have been 
broadcast for some time with consider- 
able success within a twenty-five-mile 
radius of the station. In this country 


TABLE VI. RADIO STOCK EARNINGS 
—Earnings a common ‘e077 

Company. 1935. 1934. 1933. 1932. 1929 

Arcturus R. T. $0.02 $d0.04 $d0.02 $40.39 $0. 45 

Bruns. B. C.. oer d1.34 d2.36 d3.03 d6.71 


*Crosley ... 2.1 1.64 0.76 d0.53 
Hygrade- Syl. 3. 32 3.81 2.67 3.69 3.41 
Kellogg Sw... a 62 d1.56 d8.19 
BEE Acccns-0 0:0 


s 


ai 0.03 d0.10 d0.47 d0.49 1.59 

+Sparks-W. ... 40. 21 d0.41 d0.34 d2.17 3.67 
Stewart-W.... 1.39 0.46 dil.44 41.96 5.37 
Tung Sol...... 0.69 0.27 0.11 d1.24 3.60 
n. Am. B.... 0.90 0.18 d0.04 d6.67 4.22 
§Zenith ..... 2.46 0.02 0.10 41.18 2.77 


*Fiscal years ended March 31 beginning 
with 1936. tFiscal years ended June 30. 
§Fiscal Roars ended April 30 beginning with 
1936. eficit. 

Radio Corporation now conducts experi- 
ments. Because of the ultra short waves 
used, television transmission has greater 
technical difficulties than radio broad- 
casting. Under present circumstances it 
would require from thirty-six to forty 
relay stations to send a television pro- 
gram from New York to Chicago. Until 
science has found a cheaper method of 
transmitting programs it is doubtful if it 
will assume the proportions of radio 
broadcasting or encroach on the radio 
business. Television programs would 
also be more costly to produce. Un- 
doubtedly television will some day grow 
to large commercial proportions but such 


Continued on Page 235 
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The Origins and Some of the Economic Ramifications 
Of Robinson-Patman Act 


By DWIGHT W. MICHENER 


HE Robinson-Patman Bill became 

law upon the President’s approval, 

| June 20, 1936. The interpretation, 

application and enforcement of 

this law, commonly described as an anti- 

price discrimination measure, has, for 

the most part, been added to the duties 

of the Federal Trade Commission which 

came into existence in 1914, upon the 

recommendation of President Wilson, in 

response to a demand on the part of 

the public to “check the growth of 
monopoly.” 


The Background of the Bill 


The new law represents, in large 
measure, the coupling together of three 
current developments relating to the 
distribution trade: (1) anti-chain store 
sentiment; (2) strong feeling against 
business of substantial size as con- 
trasted with smaller business, and (3) 
certain concepts regarding the distribu- 
tion trade taken from the bier of the 
late NRA. 

The original Patman Bill was reported 
to have been written by Mr. Teegarden,1 
attorney for the United States Whole- 
sale Grocers Association, which organ- 
ization has been prominent among the 
proponents of the measure. Mr. Tee- 
garden was attorney for this association 
at the time of the NRA. Many provi- 
sions of the act are similar to those 
found in the Code of Fair Competition 
for the Wholesaling or Distributing 
Trade under the NRA2 Parts of 
numerous proposals made in Congress 
went into the bill which finally became 
law, which fact does not add to the 
clarity of the measure. 

Increasingly, attention had _ been 
called to the fact that purchasers of 
large amounts of goods from manufac- 
turers received numerous discounts and 
rebates which were not available to 
smaller purchasers. 


Characteristics of Mass Distribution 


It is true that cases have been re- 
ported where, besides the regular quan- 
tity discounts, special concessions or 
“secret rebates” were made to certain 
customers without observable reasons. 
That some reported practices are unfair 
and should be eliminated, there can be 
little question. But the whole story is 
that the large retail distributor was 
providing his own facilities and his own 
services all along the line whereas other 
distributors were relying heavily on the 
manufacturer. The large department 
store, mail-order house, the large chain 
store or the large voluntary group of 
small retailers did not require the 
services of the manufacturer’s selling 
organization, his designing department, 
his laboratory, his warehousing system, 
his advertising department, and in many 
cases his delivery system. Also orders 
were usually placed at more convenient 
seasons, well in advance of delivery, and 
assistance to the manufactyrer in 
financing production and in bearing the 
risk of declining prices of materials 
were not unusual. 

The manufacturer’s net price to the 
large distributor has taken these con- 
siderations into account in the form of 
“special prices,” discounts, rebates, &c. 
The “secret rebate,” it would appear, 
has been the form calling down the 


1See Congressional Record — Appendix 
Seventy-fourth Congress, Second Session, 
page 10.744—Speech of the Hon. Earl 
Michener. 

2Compare particularly Article VIII of the 
Code, entitled ‘‘Permissive Trade Prac- 
tices’’ with Sections 2 and 2a of the act; 
and Article VII, Section 6, entitled ‘‘Secret 
Rebates,”’ with Section 3 of the act, dealing 
with rebates. 


greatest criticism, and much of it may 
have been deserved. But it appears 
from the hearings and Congressional 
debate that the real motivating force 
behind the legislation was the feeling 
that over the general field these price 
concessions enjoyed by larger distribu- 
tors should be sharply limited if not 
entirely eliminated. 

The objective of some protagonists 
of the Robinson-Patman Act seems to 
have been to require a manufacturer to 
sell at his goods-plus-services prices to 
all his customers regardless of services 
used by the large distributors. This 
objective lends support to “long-way” 
distribution, that is, through middlemen, 
as opposed to (admittedly) more direct 
and in many cases more efficient 
methods, in the hope of keeping certain 
of those less successful ‘in business.” 
Here we see an NRA theory again 
coming into itsown. It suggests to some 
an attempt to keep the hen from molt- 


-ing by a liberal application of the glue 


of price regulation. 


Chief Features of the Law 


The Robinson-Patman Act is com. 
posed of two distinct pieces of legisla- 
tion. The first part represents a modi- 
fication of Section 2 of the Clayton Act 
which prohibited price discriminations 
under certain conditions. The second 
part is a new section of Federal legisla- 
tion having no direct connection with 
the Clayton Act and the Federal Trade 
Commission. This is a criminal statute, 
created for the purpose of preventing 
price discriminations in interstate com- 
merce. 

The fact that the first part of the act 
is based on civil law and the second 
part on criminal law gives rise to 
numerous complications and difficulties. 
For example, the first part of the act 
provides for a maximum beyond which 
further quantity discounts shall not be 
made, while the criminal section con- 
tains no provision for such a limitation; 
it makes it necessary only that all buy- 
ers in the same quantity bracket be 
treated alike. 

The act prohibits price discrimination 
between purchasers of goods of like 
grade and quality where discrimination 
results in injury, unless there is a 
difference in the “cost of manufacture, 
sale, or delivery resulting from _ the 
differing methods or quantities in which 
such commodities are to such purchasers 
sold or delivered.” (Italics provided.) 

The law states that nothing is to 
prevent price changes “from time to 
time” in response to “changing condi- 
tions affecting the market.” In Section 
2, both the purchaser and the seller are 
held responsible for failure to carry out 
the provisions of the act. 

Section 2 of the Clayton Act, as re- 
vised by the new act, gives the Federal 
Trade Commission broad power in 
limiting quantity discounts. Brokerage 
discounts are declared illegal unless 
offered for “services rendered.” Special 
discounts and all forms of allowances 
and services are barred if there is dis- 
crimination, unless, according to Section 
3 of the act, they are offered to all 
customers alike. 

On the other hand, merchants are 
permitted to select their own customers. 
Price reductions are allowed in cases 
where such action is necessary to “meet 


an equally low price of a competitor or 
the services or facilities offered by a 
competitor.” 


Many Definitions and Interpretations 
Needed 


The Robinson-Patman Act contains 
many terms and phrases which stand in 
need of extensive explanation. Such 
terms as: “unreasonably low prices,” 
“to meet the price of a competitor,” 
“create a monopoly,” “to lessen compe- 
tition,” “injure, destroy or prevent 
competition,” ‘discrimination in price,” 
“for the purpose of eliminating a com- 
petitor,” and “obsolescence of seasonal 
goods,” place great responsibility upon 
those who are to interpret the act. 

The Federal Trade Commission thus 
far has declined to give any interpreta- 
tions or explanations relating to the 
different parts of Section 2. It has 
published a digest of the Hearings and 
Congressional discussion on the pro- 
posal and states in an accompanying 
letter: “The fact that the commission is 
required to follow certain formal pro- 
cedure prescribed in the act before it 
can say whether the act has been vio- 
lated makes it impracticable for the 
Commission to express informal opinions 
upon the legal status of matters pre- 
sented on the basis of hypothetical or 
ex parte statements of fact.” Further, 
it states: “If, upon investigation of the 
matters thus brought to its attention, 
the Commission has reason to believe 
that there is a violation of law coming 
within its jurisdiction, and that the 
public interest would be served by the 
issuance of a formal complaint, the 
Commission will take steps to issue and 
serve such complaint.” 

Apparently the business man is to 
seek the advice of his attorney and face 
the action of the commission in case a 
complaint is issued against him. Under 
these circumstances it appears that it 
may be several years before the applica- 
tion of the law can be adequately de- 
termined. 


Complications to Which the Act Gives 
Rise 


The act seems to pivot on the point 
referred to above—‘“due allowances for 
differences in the cost of manufacturing, 
sale, or delivery resulting from the dif- 
ferent methods or quantities in which 
such commodities are to such purchasers 
sold or delivered.” The author of the 
original bill interprets these “due allow- 
ances” to mean that a proportionate 
amount of all the sellers’ services must 
be paid for and the discount can only 
be allowed to the extent of the savings 
his order happens to occasion.2 Another 
proponent of the measure goes still fur- 
ther and implies that the act means that 
all merchants will pay the “same prices” 
to manufacturers.4 

The statement of the general object of 
the act made by the Federal Trade Com- 
mission in their publication of July 15, 
1936, suggests a more moderate inter- 
pretation of this point. They state: ‘The 
object of the bill briefly stated is to 
amend Section 2 of the Clayton act so 
ouagne Bony the House Judiciary 


‘See statements of Representative Pat- 
man in the Congressional Record, March 9 
1936, page 3,573, and May 27, 1936, page 
$3 thie Moe eee Before g Subcommittee 

use oO epresentati ; ’ 
1936, pages 397-398. ” ee 


as to suppress more effectually discrimi- 
nations between customers of the same 
seller not supported by sound economic 
differences in their business positions or 
in the cost of serving them.” (Italics 
supplied.) However, the letter accom- 
panying the publication states that it is 
not to be taken as an expression of the 
commission’s views. 

This leaves the central point of the 
legislation quite obscure. At any rate, 
it seems quite clear that it was the in- 
tent of certain proponents of the act to 
go far beyond the objective of limiting 
“secret rebates” and “secret brokerage 
allowances,” and greatly to reduce if not 
to eliminate entirely the advantages of 
an efficient and direct channel of pro- 
ducer-to-consumer distribution. 


The Problem of “Unreasonably Low 
Prices” to “Eliminate a Competitor” 


According to Section 3 of the act, it 
is a criminal offense to sell at ‘“unrea- 
sonably low” prices for the purpose of 
“destroying competition or eliminating a 
competitor.” Both of the expressions 
quoted above present a very difficult 
problem of interpretation and applica- 
tion. 

In regard to the phrase “to eliminate a 
competitor,” it is to be observed that 
a natural result of competition is to leave 
competitors behind and to eliminate 
them. Every one cannot win the race 
as regards a certain line of business and 
it is not only natural but for the gen- 
eral good that those least capable be 
left behind to seek other lines of activity. 
Drawing a line between competition in 
price which is intended to eliminate a 
competitor and that which does not will 
indeed be a delicate procedure. 

Enforcing that part of the law which 
makes it unlawful to sell at “unreason- 
ably low” prices will make it necessary, 
eventually, to bring to light some in- 
terpretations or rulings on “unreason- 
ably low prices” differentiating “unrea- 
sonably low prices” from those “reason- 
ably low.” If this is done it can be only 
a version of the old “just” and “unjust” 
price concept which is something en- 
tirely apart from market prices. Market 
prices are determined by ever changing 
market situations, and they reveal 
“momentarily” the state of the market. 
They make it possible “for transactions 
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to take place freely at any given time. 
On the other hand, the concept of “just 
price” has been responsible for multi- 
tudinous ventures in price pegging and 
price manipulation in the past and a 
further application of this idea will only 
slow up trade and bring about abnor- 
malities of supply and demand which 
eventually bring disaster 


The Complication ot Intrastate 
Transactions 


The act has been generally inter- 
preted as not applying to manufacturers, 
wholesalers, or retailers whose sales do 
not involve the movement of goods 
across State lines. If this interpreta- 
tion is correct, then these transactions 
in intrastate commerce may take place 
in accord with whatever bargaining 
agreements individual buyers and indi- 
vidual sellers are able to make 

This brings an additional complica- 
tion. As has been indicated, the law 
provides that reductions in price may be 
made in good faith “to meet competi- 
tion.” This would indicate that sales 
which involve the movement of goods 
across State border lines might be 
made at prices which would meet those 
of intrastate sales. If this is true then 
the transaction in intrastate commerce 
might serve to render the law practically 
meaningless and ineffective. 

A prominent proponent of the measure 
states that the rule applying to railroad 
freight rates as regards intrastate and 
interstate commerce would also apply 
in this case,5 but this is a matter for 
the courts to decide. 

Many manufacturers are able to ex- 
tend to their larger customers numerous 
services which are not possible for 
them to provide at proportionate rates 
for their smaller customers. For ex- 
ample, a manufacturer of electrical 
equipment can provide a large customer 
with a service engineer who spends his 
entire time with the one firm. This 
service cannot be rendered at equal 
rates to small and scattered customers, 
each using an amount of equipment 
which would require the services of an 
engineer only a few hours each month. 
But, apparently, the law would have the 
services made available “on propor- 
tionally equal terms.” 

According to the law, a reduction of 
prices may be made if it is “made in 
good faith to meet an equally low price 
of a competitor or the services or facili- 
ties furnished by a competitor.” The 
competition mentioned is apparently not 
limited to competition in identical kinds 
of gocds. Assuming this to be true, a 
merchant dealing in goods of type and 
quality “A” may feel the competition 
of another merchant dealing in goods of 
type and quality “B,” and his prices on 
goods “A” might be cut to meet the 
competition of goods “B” and still keep 
within the bounds of the law. This 
would seem to render the task of de- 
fining the words “to meet an equally 
low price of the competitor’ a most 
difficult if not an impossible one. 


Computing Costs 


In Section 2(a) of the act cost of 
manufacture, sale or delivery resulting 
from different methods or quantities of 
sales are referred to as though they were 
uniform and apprehensible amounts in 
the different branches of industry. But 
this, of course, is far from the case. 
Costs differ from producer to producer 
and from locality to locality, depending 
upon numerous variables. Furthermore, 
in the individual company, a very large 
order given just previous to a dull sea- 


‘See statement by Representative Pat- 
man, Congressional Reco 
page 8, 


rd, May 27, 1936, 


son, when overhead costs are running 
nearly as- high as they would be with 
capacity activity, may “‘cost’’ the manu- 
facturer only a relatively small portion 
of what it would to fill such an order 
during the peak season. As to a method 
of computing these “due ailowances,” the 
manufacturer is left quite at sea 


Published Prices 


As it stands, the act suggests further 
encouragement to so-called “open price 
associations.” The Sugar Institute deci- 
sion on March 30 of this year implied 
that open-price plans were not objec- 
tionable under the Anti-Trust Laws so 
long as industry does not agree to main- 
tain prices. This view is also borne out 
by other decisions.6 The extensive use 
of open-price plans would, of course, be 
of definite assistance in carrying out the 
objectives of the new act, and it seems 
likely that the commission will move in 
the direction of encouraging their use. 
But if open-price plans are used exten- 
Sively, then the problem of steering a 
course between those plans which re- 
strain trade by concerted action,? and 
those which aid in the prevention of price 
discrimination by concerted action, will 
indeed be a difficult one. 

One of the first results which may be 
expected to follow the application of the 
new law is a rise in numerous retail 
prices. In so far as the large retail dis- 
tributor buying only goods is required 
to pay the manufacturer’s goods-plus- 
service price it seems evident that their 
retail prices will advance and that the 
general level of retail prices will record 
the influence. The consumer, for the 
most part, will pay the bill. The “cut- 
rate” store cannot be eliminated with- 
out eliminating the ‘cut-rate” prices 
which the consumer has enjoyed. The 
special retail prices offered by the chain 
store, department store and mail-order 
house cannot be removed without lifting 
the general level of prices which con- 
sumers pay. The consumer’s price is in- 
fluenced by distribution costs just as it 
is by production costs. 


Strikes First at “Necessities” 


The act applies with greatest force to 
the more common lines of wholesale and 
retail trade; that is, groceries, toilet 
goods, clothing, household equipment, 
furniture, &c., commonly known as “ne- 
cessities.” But it applies also to the 
whole field of industry, including min- 
ing and manufacturing, and may force 
a revision of many long-established trade 
practices, even though sales are never 
made to chains or to large retail dis- 
tributors 


Juggling the Price of Necessities 
Brings Severe Repercussions 


As was indicated earlier, the Robin- 
scn-Patman Law may be expected to 
increase, primarily, price lines in the 
field of “necessities,” that is, the prices 
of those things that the family buys at 
the grocery store, the drug store and 
the department store. Legislation which 
increases the prices of these necessities 
without bringing an increase of as 
great a magnitude in wages and in- 
comes, reduces the real income of the 
purchasers of these goods. This applies 
with particular force to lower income 
groups, including many laborers and 
farmers. 

Once the Robinson-Patman Act has 
been interpreted and rulings are applied 
to the various branches of distributive 


“Maple Flooring Manufacturers Associa- 
tion et al vs. United States, 268 U. S., 563: 
Cement Manufacturers Protective Associa- 
tion et al vs. United States, 268 U. S., 588. 

7See 1921 
Lumber Co 
U. S., 377 


case, American Column and 
et al vs. United States, 257 


trade, the uniformity of prices involved 
will serve to retard the prompt adjust- 
ment of prices on the downward side 
of the business cycle. The measure will 
in no way retard the advance in the 
price of important necessities during 
boom periods; but during periods of 
declining incomes and declining general 
prices there will be a brake on the de- 
cline. Each manufacturer and merchant 
will have to consider his ability to prove 
that there has been a change in the 
“market conditions” of his particular 
goods before each price reduction. The 
cost of living during the downward 
swing of the business cycle will tend to 
fall less rapidly than it would otherwise, 
bringing a sharper decline in the 
standard of living, and making the rep- 


ercussions of depressions still more 
severe. 
In the past, extremely large orders 


by prominent distributors contracted 
for a long time ahead of delivery en- 
abled the manufacturer to plan his 
production throughout the various sea- 
sons of the year. The big orders have 
been used to fill in production at times 
when small orders fail, thus reducing 
seasonal layoffs of employes. If dis- 
counts for large orders are reduced, as 
a result of the law, a definite trend 
toward smaller orders placed on short 
notice and at certain rush seasons may 
be expected. This will leave the manu- 
facturer less able to fill in the gaps of 
employment. Rather, the great bulking 
of small orders may be expected to 
increase the seasonality of the produc- 
tion year. 


“Sticky” Prices—A Brake on 
Commercial Transactions 


Despite the best of intentions on the 
part of those endeavoring to enforce 
the act, it is to be expected that it will 
serve as a brake on commercial trans- 
actions. A merchant going into the 
market for goods will have a new factor 
to consider in each transaction where 
bargaining with reference to price is a 
factor. He will have to be ready to 
protect himself against challenge as to 
price, should the price differ in any 
respect from those ordinarily charged 
by the seller. Before changes in price 
can be made both the buyer and the 
seller will have to consider with legal 
counsel the possibility of being able to 
prove that a change in “conditions 
affecting the market” of the goods has 
occurre¢. 

This must necessarily slow up com- 
mercial transactions. The manufacturer 
will be less able to clear his shelves and 
the merchant will be less able to secure 
bargains to pass along to his customers. 
At the moment the writer knows of a 
particular case of a substantial odd lot 
of goods which, previous to the passage 
of the act, would have been taken by 
a chain store buyer at a price advan- 
tageous to both buyer and seller; but 
the transaction has been pending for 
some time as each is in doubt as to his 
ability to prove changed “conditions 
affecting the market.” 


Small Purchasers May Be Left Out 


A manufacturer exposed to a strict 
interpretation of the act may choose to 
deal exclusively either with his large or 
his small customers. By dealing only 
with one of the two groups the problem 
of discrimination between large and 
small buyers would not arise. In case 
it were decided to deal with the larger 
customers only, then the small mer- 
chant would not be able to secure any 
of the products regardless of the price— 
a situation which might expose the 
small distributor to considerable hard- 


ship, and one which, it seems, was not 
contemplated by the proponents of the 


act 


The provision in Section 2 that the 
Federal Trade Commission shall fix 
limits for quantity discounts may have 
been intended to meet this situation. 
On the other hand, Section 3 makes it 
clear that a manufacturer may choose 
his own customers and once his cus- 


tomers are chosen it would be a question 
as to whether he was giving a “quantity 
discount” (from some figure more or 
less arbitrarily chosen) to all of them, 
or simply setting his market price 


Nationally Advertised vs. Private 
Brands 


Since the passage of the act it has 


been reported that some distributors 
have voluntarily agreed with their 
manufacturers to discontinue special 


prices, rebates, &c., granted on nation- 
ally advertised goods. This is particu- 
larly true in toilet goods, novelties, &c. 


But this is, no doubt, an immediate 
result. Over a longer period the ten- 
dency may be for the distributor to 
order from his manufacturer goods 


made in accord with his own specifica- 
tions as to materials and workmanship, 
bearing his own private brands, and 
bearing his own stock numbers, &c. In 


other words, the longer-run tendency 
may be, it appears, to use nationally 
advertised goods relatively less and 


private brands relatively more 


Conclusion 


A sufficient number of possible effects 
of the Robinson-Patman Act have been 
outlined to make it clear that its possible 
influence on the general economic situ- 
ation is very great. At the present 
moment it is quite obvious that the 
actual extent of its influence hinges on 
the question of interpretation and en- 
forcement. Some proponents of the act 
have feit that through the provision 
placing the burden of rebutting the 
prima facie case on the one accused (in 
the case of the revision of Section 2 of 
the Clayton Act) the measure would be 
largely ‘“self-enforcing” by the distribu- 
tion trade itself. A similar hope was 
held out for the enforcement of the 
NRA. But the present act is introduced 
without the wave of public enthusiasm 
which the NRA enjoyed in its earliest 
days, and “self-enforcement” may be 
even less successful. This situation, to- 
gether with the complications and am- 
biguities of the present act, might be 
taken to suggest that it may reach the 
point of “falling of its own weight” 
even earlier than did the NRA. Current 
reports indicate that some branches of 
trade are taking the act less seriously 
that they did immediately following its 
adoption, and it seems evident that the 
longer interpretation and enforcement 
are postponed the harder enforcement 
will be. The act is chock full of poten- 


tialities, but final economic appraisal 
must await interpretation by the Fed- 
eral Trade Commission and by ~the 
courts. 


Recent Publications 


GUILTY! THE CONFESSION OF FRANKLIN 
D. ROOSEVELT, written by A Friend. 
(Doubleday, Doran, 50c.) Irony em- 
ployed to silence critics. Donald Rich- 
berg appears to be fhe author. 

MODERN ECONOMY IN! ACTION, THE, by 


Caroline F. Ware and Gardiner C. 
Means. (Harcourt, Brace, $1.60.) A 
realistic view of our economic system. 


NEW DEAL ON CARTWHEELS, THE, by 
James O. Cade. (Banks, Upshaw & 
Co., Dallas, Texas, $2.) A book by a 
Roosevelt Democrat who sees confu- 
sions, dangers and weaknesses in the 
way the New Deal is being adminis- 
tered. 























Friday, August 14, 1936 


THE ANNALIST 


215 





The Week in the Commodities; Grains, Cotton Off: 
Livestock and Beef Higher 


Wholesale Commodity Prices de- 
clined slightly during the week, 
dropping 0.2 point to 127.7 for 
Tuesday, Aug. 11. Lower prices for the 
grains except barley, and for bananas, 
butter and eggs, cotton and gasoline 
more than offset higher live stock and 

beef prices. 
DAILY SPOT PRICES 


TT ANNALIST Weekly Index of 


-Moody’s-- 
Index. 
U. S. Old 
Cotton. Wheat. Corn. Hogs. $. $. 

Aug. 5.12.59 1.31 1.27% 10.67 183.0 108.3 
Aug. 6.12.65 1.285% 1.274% 10.59 183.7 108.9 
Aug. 7.12.67 a 1.23 10.62 183.6 108.9 
Aug. 8.12.63 1.27 1.23 ns <e rr 
Aug. 10.12.32 1.25% 1.21% 10.75 182.0 107.9 
Aug. 11.12.42 1.23 1.22 10.75 182.2 108.0 
Cotten — Middling upland, New York. 


{Wheat—No. 2 red, c. i. f.. domestic, New 
York. Corn—No. 2 yellow, New York. Hogs 
—Day’s average. good and choice, Chicago. 
Moody’s Index—Fifteen staple commodities ; 
Dec. 31, 1931 = 100; March 1, 1933 = 


WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
(Measured in currency of country) be 





Ger- 
Canada U.K. France. many. 
GD. 6500008 scene 1926 1926. July,’14 1913. 
Day compiled.... Fri Sat. Sat Wed. 
ba 4 Ended: 
Apr. 11.. 72.0 68.3 376 103.7 
Age. 16..... 72.2 67.5 376 103.8 
fpr. , a 72.3 68.2 375 103.8 
ay 3.. 72.1 68.0 375 103.7 
May 9 71.9 68.1 376 103.7 
May 16 ee 68.2 377 103.7 
May 23 . 71.8 67.7 376 103.7 
May 30 + ae 68.2 377 103.8 
June 6 -- 72.0 68.0 377 104.0 
June 13 . 72.2 68.2 378 04.1 
June 20 . 72.4 68.4 377 04.0 
June 27 .- 72.6 68.5 372 103.9 
July 4..... 72.8 69.0 377 103.9 
July 11 73.9 69.5 378 104.1 
aeuny §B....... 74.1 69.8 381 104.2 
July 25 74.7 +70.0 383 104.1 
Aug. 1 . 15.4 70.2 389 104.5 
+Revised. 
COTTON 


The cotton market broke sharply last 
week on a government crop estimate of 
12,481,000 bales, or considerably larger 
than expected. October showed a net 
loss at Tuesday’s closing of 11 points, 
closing at 11.77-11.78, as against 11.88- 
11.89 a week before, and December 8 to 
9 points, closing at 11.80. Spot middling 
declined 21 points to 12.42 from 12.63, 
while October Liverpool dropped to 6.32d 
from 6.39. 

The trend of the market last week 
had been slightly upward, as prices ral- 
lied from the effects of large private es- 
timates, as newer private estimates 
proved more bullish, and as the more ur- 
gent liquidation in anticipation of the 
crop report was completed. The crop es- 
timate was released Saturday at noon, 
Eastern daylight time, after the New 
York market had closed. New York 
opened Monday 27 to 32 points under 
Saturday’s close, but recovered a third 
of the loss Tuesday as continued exces- 
sive heat and dryness was reported from 
the trans-Mississippi States. 


MOVEMENT OF AMERICAN COTTON 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by ‘the New York Cotton 
Exchange) 

—W’'k Ending Thursday—. Yr.'s 


Aug. 6, July 30, Aug. 8, Ch’ge 
1936 1936. 1935. P.C. 

Movement Into Sight: 

During week..... 86 41 88 — 2.3 

Since Aug. 1...... 84 a 106 — 20.8 
Deliveries During Week: 

To domestic mills. 19 103 +105.2 

To foreign mills.. 82 56 97 — 15.5 

To all mills. 201 159 155 + 29.7 
Deliveries Since Aug. 1 

To domestic mills 104 ‘ 69 + 50.7 

To foreign mills. 79 107 — 26.2 

To all mills. 183 176 + 4.0 
Exports: 

During week * 37 39 44 — 15.9 

Since Aug. 1..... 37 50 — 26.0 
World Visible Supply (Thursday): 

World total 3,132 3,237 3,036 + 3.2 

Week's change...*—105 —118 —67 ts 

U. 3S. A. only 2,323 2,393 2,161 + 7.5 
Certificated Stocks: 

TRUGRGRS 2... 11 12 13 — 15.4 

*10 added Liverpool stock 

The crop estimate of 12,481,000 bales 


as of Aug. 1 compared with 10,638,000 
last year, 9,636,000 in 1934 and a five- 
year average of 14,667,000 in 1928-32. 


The largest private estimate had placed 
the crop at 12,125,000 bales, or 356,000 
less than the government figure. Indi- 
cated yield per acre was 199.7 pounds, or 
13.4 more than last year, 28.1 than in 
1934 and 29.8 pounds more than during 
the ten years 1923-32. The report stated 
in part: 

Indications point to better than aver- 
age yields in all States except Virginia, 
the Carolinas and Oklahoma. In Vir- 
ginia and the Carolinas dry weather aft- 
er planting time interfered with the ger- 


mination of cotton seed. This resulted in 
irregular stands, which is the principa 
cause of reduced yields in these States 
The same condition affects the crop in 
parts of North Georgia, but this is more 
than offset in that State by favorable 
conditions in other parts of the State 
in Oklahoma the prospective yield per 
acre is seriously curtailed by the 
drought. 

The States adjoining the Mississippi 
River have especially favorable pros- 
pects. The yield forecast for Mississippi 
of 285 pounds per acre exceeds any yield 
ever recorded for that State. An all-time 





THE ANNALIST WEEKLY 

















INDEX OF WHOLESALE 


COMMODITY PRICES (1913100) 














n Nominal. 








{Based on exchange quotations for France, 





25 — | 
130) 200 ++ —+ ++ fa + 4 +--+ + + 4 ee + He hr Hee | | 
a A 
120} dened AEE ds | 
H an MONTHLY AVERAGES 1913=100 [IN CURRENT. 
noe =< e 2st 2 23 26 23 20 2 CEE - T T | 
100 rn eee 3 1 L 
90} } 9 
80h MOLD GOLD ae! | | a 
gy 71 pO, 6 
yor NS bane: ~ AY 
70;- wy j Reis ed —— + f = 
“ie won Fd 
er ra ASO nO4s fuauwsrsvasonod TFaawrvaso wo “ew at r ‘ = ? . 
932 193 (934 . Po a 7) aa 
— — In Terms of Current U. .. Dollars- All 
1. 2. 4. 5. V 8. All Comm 
Farm Food Textile Building Chem- Miscel- Com- {In Old 
1935. Products.Products.Products. Fuels. Metals. Materials. icals. laneous. modities. Dollar 
Aug. 13...119.6 137.2 108.7 164.3 109.0 111.5 98.6 82.9 127.1 75.1 
1936. 
May  5...113.7 121.2 105.4 170.7 110.7 111.8 97.3 86.0 121.6 72.2 
May 12...109.6 119.6 104.8 170.7 110.7 111.8 97.3 85.8 119.6 71.2 
May 19...110.8 119.4 104.3 170.7 110.6 111.8 97.3 86.0 120.0 71.5 
May 26...111.9 120.5 103.9 170.7 110.6 111.8 97.3 86.0 120.6 71.9 
June 2...110.9 120.8 103.7 171.0 110.5 111.8 97.1 86.0 120.4 71.8 
June 9...111.3 121.1 105.1 171.0 110.5 111.8 97.1 86.1 120.6 71.9 
June 16...111.7 121.3 106.1 170.8 110.4 111.8 97.1 86.1 120.8 72.0 
June 23...115.4 122.6 106.5 170.8 110.4 111.8 97.1 86.2 122.6 72.8 
June 30...115.4 122.4 106.7 170.8 111.2 111.8 97.1 86.6 122.6 72.3 
July .121.2 126.7 109.2 170.8 112.4 111.8 97.1 87.0 126.2 74.6 
July 14...117.1 124.7 110.5 170.8 112.5 111.8 97.1 87.1 124.3 73.4 
July 21...119.6 123.8 110.7 170.8 112.9 111.8 97.1 87.1 125.1 73.8 
July -121.5 127.1 111.1 170.8 112.8 111.8 97.1 87.1 126.6 74.8 
Aug. 4...124.4 128.2 7111.7 170.8 112.8 111.8 97.1 87.1 127.9 75.8 
Aug. 11...123.8 128.3 *111.6 169.9 112.8 111.8 97.1 87.0 127.7 75.7 


Switzerland 


MS ee now | +Revised. 
and Holland ack figures: For weekly figures from April 26, 1927, to Dec. 3, 1935, see 
THE ANNALIsT of June 22, 1934, page 963, and Dec. 27, 1935, page 899 
SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 
Aug. 11, 1936. Aug. 4, 1936 Aug. 13, 1935 
Wheat, No. 2, red, c. i. f. domestic (bu.).. $1.23% $1. arm $0.965% 
oS Se Se eae 1.22 97% 
Oats, IO. F, Weite (BG)... ccc cccccccsecoses Bate 37 
Rye, No. 2, Western domestic, c. i. f. (bu.) 86 4614 
Barley, malting | E  ReteERSIES RR TI Ne KER 1.46n L084. 12 82% 
Cattle, choice heavy sieata. Chica Naw Ib.) 9.12% 9.0 12.12% 
Hogs, day's average, Chicago (100 Ib.)...... 10.75 10. 74 11.81 
Cotton, middlin BNE Ges ccccccces .1242 1263 1135 
Wool, ‘fine staple | erritory Sera 86% {86% 74 
Wool, Ohio delaines, scoured (lb.).......... .90 90 75 
Beef, choice Western dressed steers, 700 lbs. 
and up CP Ds obs c ces crvceescvessdocsens 14.00-14.50 13.00-14.00 19.00-20.50 
Hams, picnic igang eign Kees nena ewes al 15% 17% 
Pork, mess (100 Ib. Res ccna tamitoledeadeenek an 31.00 31.00 35 pe 
_. i "rp Saas 218 21% 
Sg TR Re a aaa aetpe pte: ‘04 0475 $510 
‘offes, Se: Din ok.cicccndencd ness .09%—.09% .09" OS 
Cortes. Rio, No. 7 ERE Er 08 .08 06% 
Flour, cariots, 98 cotton oats ae SES 8.55-8.70 8.65-8.80 8.70- 8.85 
Lard, choice ‘Western (100 Ib.)............. 11.95-12.05 12.35-12.45 17.00—17.10 
Cottonseed oil, bleachable (100 a A Dawn ais 9.95n .95n 9.75b 
Printcloth, 38%4-inch, 64x60, 5.35 (yd.)....... -05%-.06 05% -.06 06%-.06% 
Cotton sheeting, brown, 36-inch, 60, 4.00 
unbranded double cuts (yd.).............. 07% —.0T% 07%-.07% 07% 
Cotton yarn, Southern tee ply warps, No. 
| + 9a ereteeritee roe 27% 28 31 
Worsted yarn, Bradford, 2-40s, halfblood 
SE OD RDG yn cc nndaddgunngesadadwade 1.48% 1.48% 1.33% 
Silk, 78 seriplane, Japan, 13-15 size for 
near-by Gelivefy (1b.) .......-.02-.sseesee 1.82~-1.87 1.78-1.83 1.65-1.70 
Ravon, 150 denier, Ist quality (Ib.)......... 60 .60 57 
Coal, anthracite, stove, company (net ton). 6.35 6.35 6.50 
Coal, bituminous, steam, mine run, Pitts- 
oS ge rrr er 2.10 2.10 2.05 
Coke Genneltoviiie furnace,at oven(net ton) 3.65 3.65 3.50 
Gasoline, at refinery, Oil, Paint and Dru 
Reporter avge. at 4 refinery gemmernign. 3 054% 0555 05454 
Petroleum, crude, at well, , Paint and 
Drug Reporter average for 10 fields (bbl.) 1.286 1.286 1.122 
Pig iron, Iron Age composite (gross ton). 18.73 18.84 17.84 
Finished steel, Iron Age composite (100 Ib.) 2.159 2.159 2.124 
Copper, electrolytic, delivered Conn. (Ib.). 09" 0 08 
non gs cuca We oak e ay 3 eb 046 04 0420 
Tin, Straits BN oc a 4 ok eee 4330 4300 495%, 
Zine. East St. Louis, Oe. org 0480 0480 0450 
aS Oe sea .33 33 35 
Hides, heavy native grein, Snenge (b.). 13 13 13 
Paper, newsreel contract ce ag ee ee 41.00 41.00 40.00 
Paper, wrapping, No. i Kraft.  * ae 041% 04%, 045 
Rubber, standard thick latex (Ib.).......... 17 174, 12 
tPrices for previous Friday. {{iClosing price of nearest future contract b Bid 








record yield is also forecast for. Missouri, 
and the yield indicated for Arkansas has 
been exceeded only once during the past 
thirty years. The irrigated areas in New 
Mexico and Arizona also have good pros- 
pects, and the yield forecast for Cali- 
fornia has been exceeded only once. 

The weather was mostly favorable for 
the cotton crop during the week, except 
for local damage by heavy rains last 
week in the Southeast, and for unre- 
lieved drought in the Northwest. Picking 
is going forward rapidly in Southern 
Texas. 

Cloth sales were light, but mill ac- 
tivity continues at the recent high levels. 
July cotton consumption is estimated at 
575,000 bales by The Journal of Com- 
merce, as against 557,000 in June and 
only 391,000 in July, 1935. Prices were 
unchanged for the most part, although 
there has been a downward tendency in 
recent weeks, in line with the decline in 
spots. 


The decree of the German Govern- 
ment forbidding the use of Aski marks 
in payment for German goods by im- 
porters in the United States has brought 
new cotton export business with Ger- 
many to a standstill, according to the 
New York Cotton Exchange Service. 
There is much apprehension in cotton ex- 
port circles in this country, and it is 
feared that unless some new compensa- 
tion arrangement is established, Ger- 
many will obtain its cotton supplies from 
other cotton-growing countries which are 
willing to accept German goods. The 
seriousness of the situation is indicated 
by the fact that perhaps 90 to 95 per 
cent of all the cotton exported by this 
country to Germany during the past sea- 
son has been paid for by German impor- 
ters in Aski marks, and the American 
exporters have disposed of that currency 
by selling it, through the banks, to do- 
mestic importers of German goods. If 
American importers cannot use Aski 
marks to pay for German goods, Ameri- 
can cotton exporters are deprived of the 
market for such currency, and thereby 
prevented from converting the German 
currency received into dollars, unless 
some other basis of compensation is ar- 
ranged. The fear is widely expressed 
that unless some other arrangement is 
established Germany will turn for prac- 
tically all of its cotton supplies to foreign 
cotton-growing countries which are will- 
ing to accept German goods in payment. 

Germany was formerly one of the lar- 
gest buyers of American cotton. German 
importers resold a large portion of the 
cotton that they purchased to other 
countries of Central and Northern Eu- 
rope, but even from the standpoint of 
the amount of American cotton actually 
consumed in Germany, the German mar- 
ket was of prime importance. In the 
1933-34 cotton season, consumption of 
American cotton by Germany was esti- 
mated at 1,099,000 bales.: In the 1934-35 
season, however, it was only 376,000. 
Preliminary estimates of consumption of 
the American staple by German spinners 
during the past season range around 
400,000 bales. It is this consumption 
which is threatened by the new German 
decree. 


THE GRAINS 


All the grain markets closed Tuesday 
lower than a week previous. The gov- 
ernment crop report, released after close 
of trading Monday had apparently been 
already discounted, as prices failed to re- 
spond perceptibly on Tuesday. 

Wheat futures declined 1% to 4% cents, 
with the losses greatest in the more 








distant months, reflecting improved 
Southern Hemisphere prospects, the 
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wheat from which will be available in 
time for March or subsequent delivery. 
May lost 4% cents, December 3% and 
September only 1%. September closed 
at $1.08%, as against $1.10% a week 
earlier. October Winnipeg closed Tues- 
day below the dollar mark, at 98%, as 
against $1.04%% a week before, and Octo- 
ber Liverpool at the United States 
equivalent of $1.09%, as against $1.14%. 

The wheat market advanced Wednes- 
day and Thursday. On Friday prices de- 
clined in sympathy with a break at Win- 
nipeg in anticipation of new-crop hedg- 
ing pressure, the decline continuing Sat- 
urday and Monday in sympathy with for- 
eign losses, and culminating Tuesday in 
a break of some 2 cents. 

Corn futures lost 1% to 3% cents on 
rains in some sections and lower wheat 
prices. Oats and rye were also off. 


CANADIAN WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
po by the Dominion Bu- 
reau of Statistics) 

~—Week Ended Friday 


July 31, July 24, Aug. 2, 
1936. 1936. 1935 
Exports, inc. from U. 
a? FRSC 4,456 1,254 
Exports for seasont. . 223,505 ... 142,643 


Elevator stocks and 
afloat at week-endt.118,772 §119,797 196,984 


*Including also exports into U. S. for U. S. 
consumption. tSince Aug. 1, 1935, and July 
1934. tIncluding stocks at U. S. ports. 
§Revised. 


The corn crop was estimated at 1,439,- 
135,000 bushels as of Aug. 1 by the gov- 
ernment report, as against 2,291,629,000 

‘ Jast year, 1,478,027,000 in 1934, and a 

1 1928-32 average of 2,553,424,000. It was 
the smallest snce 1881 (according to the 
recent revision of the official crop fig- 
ures for previous years), when it was 
estimated at only 1,244,803,000 bushels. 
The estimate was 805,699,000 bushels un- 
der the July 1 estimate of 2,244,834,000, 
while reported condition declined to only 
46.8 during July from 72.8 at the begin- 
ning of the month. 

The wheat crop was placed at 632,745,- 
000 bushels, as against 638,399,000 esti- 
mated a month pevious, 623,444,000 in 
1935, 526,393,000 in 19°94 and was fore- 
cast as being the smallest, except for the 
previous three years, since 1917, when 
the harvest aggregated only 619,790,000 
bushels. The Winter wheat estimate was 
raised 7,012,000 bushels and the Spring 
wheat one lowered 12,666,000 from the 
July 1 figures. Spring wheat condition 
was reported as having declined to 32.8 
from 45.7 as of July 1 and 49.4 as of 
Aug. 1, 1935. 

The oats crop was placed at 771,703,- 
000 bushels, as against 805,420,000 esti- 
mated a month earlier, 1,196,668,000 in 
1935 and 542,306,000 in 1934. Rye was 
reported at 27,095,000 bushels, as against 
26,380,000 as of July 1, 58,928,000 har- 
vested last year and 17,070.000 in 1934. 

The Canadian wheat crop condition 
was reported at 45 per cent of the long- 
term average in the Prairie Provinces, 

_ as against 82 as of June 30 and 81 as of 
July 31, 1935. While no production esti- 
mate has been released by the Dominion 
Bureau of Statistics, which sent out the 
condition report, some private estimates 
place it as low as 190 millions of bushels, 
as compared with 260 millions harvested 
last year, and the lowest since 1919. In 
the southern half of that Province and 
in the western and southern half of Sas- 
katchewan, as well as the southwestern 
portion of Manitoba, condition was re- 
ported at under 65 per cent. The crop is 
being harvested three to four weeks 
earlier than usual, as a result of the long- 
drawn-out drought, which has resulted 
in the lowering of both yield and quality. 
Effective rains during the week were 
mostly confined to Central and Northern 
Alberta. 

European prospects showed little 
change during the week, although har- 
vesting in Western Europe was delayed 





COMMODITY FUTURE PRICES 


(Grains at Chicago; Others at New York) 
Daily Range 





October. December. January. March. _ May. _ July. 
Cotton: High. Low. High. Low. High. Low. High. Low. High. Low. High. Low. 
Aug. 3 12.15 11.99 12.12 12.00 12.11 12.05 12.12 12.01 12.13 12.00 12.11 12.01 
Aug. 12.05 11.85 12.61 11.86 12.01 11.85 12.01 11.87 12.02 11.87 11.99 11.83 
cl 7? Se 11.97 11.88 11.97 11.89 11.97 11.89 11.98 11.89 11.97 11.89 11.92 11.89 
Aug. 6.. ::12.04 11.91 12.04 11.93 12.02 11.94 12.08 11.95 12.09 11.94 12.07 11.93 
Aug. 7. '"12:06 11.97 12.07 11.98 12.04 12.00 12.12 12.02 12.11 12.01 12.10 11.99 
Aug. 8..........12.03 11.91 12.04 11.95 12.02 11.94 12.08 11.98 12.08 11.97 12.04 11.93 
Week’s range.12.15 11.85 12.12 11.86 12.11 11.85 12.12 11.87 12.13 11.87 12.11 11.83 
Aug. 10. 11.79 11.63 11.80 11.66 11.80 11.67 11.89 11.75 11.87 11.75 11.83 11.71 
Aus. 11..........11.78 11.70 11.81 11.73 11.82 11.73 11. 11.81 11.91 11.83 11.85 11.79 
Aug. 11 close... .11.77t 11.78 11.80t 11.82t 11.86t 11.89t 11.90 11.85n 
Contract { 12.78 9.80 12.78 9.76 12.76 9.94 12.78 10.17 12.78 10.39 12.55 11.71 
range 1J1.10 Ja.9 Jl.10 Ja.9 J1.10 Fe.25 J1.10 Mr. 27 J1.10 My.28 J1.27 Au.10 
Wheat: September. December. May. 
High Low High. Low High Low. 
Aug. 3 1.144 1.10% 1.15 1.12% 1.16 1.13 
Aug. 4... 13 1.0984 1.15 Li 115% LY 
Aug. 5.. 1.13% 1.09 1.14% 1.10% 1.145, 1.114 
Aug. 6 1 14 1.11% 1.14 1.11% 1.134% 1.11 
Aug. 7.. 1.13 1.11 1.12% 1.105% 1.11% 1.10% 
Aug. 8.... 1.12% 1.10% 1.12 1.10% 1.11% 1.09% 
Week's range 1.14% 1.09 1.15 1.10% 1.16 1.09% 
Aug. 10. 1.12% 1.10% 1.11% 1.10% 1.11% 1.10 
p< Ae: Pee 1.10% 1.08% 1.104, 1.08 1.10 1.07 
Aug. 11 close 1.08%t 1.08% 1.07%t 
Contract f 1.14% 824% 1.15 85 1.16 1.0 
range i Aug. 6 Apr. 3 Aug. 3 May 28 Aug. 3 Aug. 11 


Traded week ended Friday, Aug. 7, 297,578,000 bushels; previous week, 240,484,000. 
Weekly Range 


First Two Days, 


Week Ended 
—~—Aug. 15, 1936.—— 
Corn: High. Low. Close 
Sept. . 1.05% 1.03 1.03% t 
aes 93% t 
x 884%, Ot 
BD QI ows ce kccccctcces 
Oats: 
Sept. ....... .42% .41% .42t 
rh sesanes 24 20 42% t 
PE cxencne oH 43 435% t 
aoe 
Rye: 
Sept 79% .7 T7T% t 
a ‘79° 18 76% t 
ee 77% 75% .75%t 
Bushels traded PH cite 
Coffee—D (Santos No. 4): 
Sept. 9.23 9.08 9.17t 
Dec 9.31 9.20 9.25t 
March 9.35 9.21 9.26t 
Se sc evenen 9.36 9.23 9.29n 
Jul 9.35 9.26 9.33 n 


Be oaeths ¥ 
Contracts traded 
Coffee—A (No. 7) “Old’’: 


Sept . 496 4.92 
eee 5.08 4.96 
March 5.07 5.00 


Contracts traded 


Coffee—A (No. 7) *“‘New” 


Sept. .+-- 6.12 5.92 
Bs sctecscse Ge) «6S 
March ... 6.43 6.20 
May .. 6.51 6.29 
/ er .. 647 6.47 
Contracts traded i 
Sugar—No. 3: 
Sept. .. 2.73 2.73 
Nov. .. 2.70 2.70 
Jan. .. : : 
March . 2.44 2.44 
May .. . 2.44 2.44 
July .... o ; 
Contracts traded .. 
Cocoa: 
Sept 6.22 6.13 
Dec 6.33 6.22 
pO eee 6.30 6.28 
March . 6.43 6.34 
May ........ 651 6.42 
July ........ 6.55 6.565 
Contracts traded ..... 
Hides: 
S| atceat 11.05 10.89 
Dec. ---11.45 11.22 
March ... 11.79 11.53 
EE bécbicke ae ‘ 
Contracts traded .. 
Rubber: 
Sept. 16.25 16.15 
Dec. .16.40 16.24 
Jan. ..16.31 16.30 
March 16.51 16.35 
May ........16.47 16.45 
July <A; 
Contracts traded 
Silk: 
Sept. 1.74 1.72% 
Dec 1.6944 1.64 
Jan. . 1.69 1.64% 
March ......1.68 1.64 
Contracts traded .... 
Wool Tops: 
Sept , ata 
Oct. 96.0 96.0 
. ; {as 
. thabe cae ‘ 
March ...... 96.0 96.0 
May toccse Oe Gee 
July . ‘ ane 
Cottonseed Oil: 
| ae 10.00 9.93 
SEK st-cunneu 10.00 9.90 
Dec. . . 9.94 9.78 
pO 9.97 9.83 
March ...... 10.02 9.87 
Contracts traded .... 
Copper: 
SS 8.64 8.62 
Dec. . . 8.75 8.74 
Jan. . . 8.78 8.78 
March 8.85 8.85 
May .. 8.93 8.93 
July an 


Contracts traded 


a Asked. b Bid. n Nominal. t Traded. 


tCorrected. 


Closed Saturday: Silk, indefinitely; cocoa, May to September; 


June to September; 
July and August. 
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Week 
Ended 


Week 
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nded 


. Aug. 1, 1936. -——Contract Range.——— 


Aue 8, 1936 
igh. Low. High. Low. High. D 


1.09 
-99% .91 
-99 89% 

- -111,893,000 


44% 40% 
4644 42 


oe 
—e OO 
ON 
te 
S33 

Bet 


8 


PARAM 
= 
a 


ZRASSBA £SSRSRR essay 
xX) _ 
ARAMA 
eNoUW 


WONG. 


B2 


NMNENNN 
AnmnwD 


NNNNNW 
be he kk oe 


6.10 
6.20 
6.24 
6.33 
6.40 
6.52 


AMARA 


10.90@10.96 11.00 10.90 


11.28 t 11.55 11.23 
11.55@11.60 11.66 11.54 
11.86 b 12.00 12.00 
; a APC ee 202 
16.16@16.17 16.44 16.22 
16.27 t 16.55 16.32 
16.30 n p aXe 
16.38 t 16.64 16.43 
16.47 t 16.65 16.50 
16.55 n a as 
haces 401 
1.7144@1 72%, 1.77 1.69% 
1 64 f° 1.65 1.69% 1.64 , 
1.64% t 1.69 1.64 
1.64t 1.65 1.69% 1.64 
: + RY AD 598 
95.5 b a ee 
95.5 b 96.6 96.0 
95.0@96.5 95.5 95.0 
95.0 b 95.5 95.5 
96.0 n 96.5 96.0 
96.0@96.5 ye os 
96.0 b 
9.96 t 10.10 9.9 
9.94@9.96 10.13 9.95 
9.87 t 10.09 9.86 
9.88@9.90 10.09 9.86 
9.91@9.94 10.12 97 
8.62@8.63 8.60 8.53 
8.74 ¢t 8.72 8.56 
8.78 t 8.75 8.61 
8.85 n 8.75 8.72 
8.91 n 8.90 8.86 
8.99 n sey 


** ‘an 


ate. 


1.05 8941.09 Aug. 3 
97% .81 .99% Aug. 3 
968 ‘852 (99° Aug. 3 
95,118,000 
43 365, .444% Aug. 3 
we oy ‘SS ye % 
F é 48% Aug. 
36. 73,000 
81 .73 83% Aug. 3 
81% .73 83% Aug. 4 
.83 77% .84 Aug. 4 

7,524,000 
8.95 8.62 9.23 Aug. 11 
9.13 8.85 9.31 Aug. 10 
9.17 8.92 9.35 Aug. 10 
9.20 8.95 9.36 Aug. 10 
9.25 9.05 9.35 Aug. 10 
386 
4.90 4. 5.77 Jan. 24 
5.07 4.72 5.88 Jan. 24 
5.13 4.75 5.19 Aug. 3 
127 
5.59 5.59 6.25 Aug. 4 
6.21 5.75 655 Aug. 4 
6.34 5.88 6.65 Aug. 3 
6.44 5.87 6.76 Aug. 3 
6.47 5.98 6.78 Aug. 3 
125 
2.78 2.76 2.90 June 17 
2.73 2.66 2.86 Apr. 22 
2.50 2.45 2.70 Apr. 15 
2.47 2.40 2.67 May 12 
2.45 2.40 2.67 May 11 
2.47 2.42 2.62 July 13 
1,018 
6.16 6.09 6.22 Aug. 11 
6.28 6.19 6.33 Aug. 11 
6.29 6.28 6.31 July 31 
6.40 6.32 6.43 Aug. 11 
6.47 6.38 6.51 Aug. 11 
eters ag 6.55 July 24 
721 

11.39 11.15 13.33 Oct. 16 
11.78 11.45 12.98 Jan. 17 
12.10 11.77 13.04 Apr. 8 
12.38 12.10 12.81 June 10 

268 

16.48 16.35 16.71 July 10 

16.60 16.45 16.82 July 10 
: ... 16.78 July 15 

16.70 16.55 16.90 July 10 

16.79 16.63 17.00 July 10 
257 

61.69 165 1.80 Jan. 28 
1.67 1.59 1.69% Aug. 7 
yo 1.58% 1.69 Aug. 6 


te 1.69% Aug. 7 


vey ... 103.7 Feb. 5 
95.7 95.4 103.7 Feb. 5 
95.2 95.0 104.1 Feb. 4 

ae -.. 104.2 Feb. 5 

= --. 98.5 May 21 
96.0 95.5 97.5 June 1 
10.11 9.86 10.25 Jan. 29 
10.12 9.80 10.13 Aug. 3 
10.08 9.77 10.09 Aug. 4 
10.08 9.78 10.13 July 31 
10.13 9.84 10.13 July 31 

649 
8.55 8.52 8.65 Mar. 9 
8.67 8.59 8.74 Aug. 10 
8.71 8.62 8.75 Aug. 4 
8.78 8.71 8.85 Aug. 10 
8.86 8.77 8.93 Aug. 10 
59 


@ Bid and asked. 


hides, rubber and copper, June 27 to Sept. 5, 


Low. Date. 
.56% May 23 
.52%, June 2 
.854 July 29 


.25%' June 2 
-265% May 27 
40% July 29 


May 4 
5544 June 3 
75% Aug. 11 


7.91 Nov. 25 
8.22 Jan. 10 
8.40 May 1 
8.47 July 1 
9.04 July 6 


4.26 July 
4.40 July 
4.54 July 
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*Week ended Friday. 


coffee and sugar, 
inclusive ; 


wool, 








by rains which lowered the quality of 
the grain. In the Argentine, adverse 
weather conditions have impeded field 
work and delayed sowings 


COFFEE 

Coffee prices after declining on profit- 
taking and long liquidation advanced 
again on Monday, although a slight reac- 
tion took place on Tuesday. Santos con- 
tracts made net gains of 11 to 14 points, 
in an active week, old “Rio” 6 to 9 (ex- 
cept March, which declined 6 points) ; 
new “Rio,” however, lost 20 to 24 points. 
The advance reflected frost reports, 
while the Tuesday reaction was appar- 
ently due to the withdrawal of Brazilian 
buying support. 


SUGAR 
Sugar was featureless in a dull market. 
Tuesday’s closing was virtually un- 
changed from a week previous. News 
and speculative interest were both lack- 
ing. 
COCOA 
In a less active week cocoa futures 
rose to new highs on Tuesday on new 
buying support, gains of 9 to 10 points 
being recorded for the week 


HIDES 

Hide futures rose slowly during last 
week, but lost the gains Tuesday and 
closed virtually unchanged. The decline 
Tuesday largely reflected the low corn 
crop estimate by the government which 
raised fears of heavy cattle marketings, 
partly borne out by a government state- 
ment pointing to lower meat prices as a 
result of the marketings, to be followed 
by greater scarcity. Spot sales took 
place at unchanged prices on Friday 


RUBBER 

Rubber futures declined 11 to 16 points 
in a fairly active week, the bulk of the 
losses taking place on Monday and Tues- 
day. 

SILK 

Fresh advances for the current rise 
were scored by the silk futures market 
last week, on importer and Japanese 
buying support, but the gains were more 
than lost on Monday and Tuesday as Jap- 
anese cables proved disappointing, the 
market closing 4% to 1% cents lower than 
the Tuesday previous. Spot crack double 
extra advanced 3 cents to $1.84. Japa- 
nese prices were somewhat higher 


WOOL 

Woo! top futures showed little change 
in the course of a moderately active 
week. Trading was largely in the Oc- 
tober and March contracts. The spot 
exchange price declined to 102.0 from 
104.5, but recovered to 103.0. Foreign 
prices were considerably higher. Wool 
shorn in the United States in 1936 was 
estimated at 361,265,000 pounds by the 
Bureau of Agricultural Economics, or 1 
per cent under the 1935 figure of 364,- 
663,000 and comparing with 370,329,000 
in 1934. The decrease from 1935 was due 
to a lower average weight per fleece, the 
number of sheep shorn showing little 
change. 


COTTONSEED OIL 

Cottonseed oil futures closed un- 
changed to 6 points lower in sympathy 
with lower cotton and lard, althoug 
supported by buying in anticipation of a 
bullish consumption report, which placed 
July disappearance at 298,566 barrels, 
as against 236,477 a year ago 


THE NON-FERROUS METALS 

“European” copper advanced to 9.60- 
9.65 from 9.45-9.50 on active foreign de- 
mand. Rumors of an impending advance 
in the domestic price of 9% cents persist. 
Tin was off 30 points to 43.30, while lead, 
zinc and silver were unchanged at 4.60- 
4.65, 4.80 and 44% 

WINTHROP W. CASE. 
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Financial News of the Week 


IDED by record-breaking receiving 
set sales net profits of the Cros- 
ley Radio Corporation soared in 
the first half of this year. Net 

income in the June quarter was reported 
at $584,479 as compared with $687,877 
in the preceding three months’ period 
and $180,213 in the second quarter of 
1935. Profit in the first six months of 
1936 totaled $1,272,356 or $2.33 a com- 
mon share as against $495,482 in the 
corresponding period of last year, equal 
to 91 cents a share. With the exception 
of 1928, the results of Crosley in the 
fiscal year ended March 31, were the 
best in the history of the company. 

Crosley is a leading maker of radios 
and allied products. In line with other 
units in the same field the company has 
diversified its output by adding a re- 
frigerator and an automatic coal stoker 
to its line. Crosley is licensed under 
RCA and Hazeltine patents. The com- 
pany has entered the automobile radio 
field and now supplies Graham Paige. 
The plant of the company is in Cincin- 
nati, Ohio, while broadcasting stations 
are owned in Mason, Ohio. 

Table I gives important items from 
the annual reports of the company for 
the past eleven years. Table II shows 
quarterly earnings. 


TABLE Il. CROSLEY RADIO CORP. 


Net {Earned 
uarters Ended Income. a Share. 
une 3 

i . -$340,668 $0.62 

1$35. 180,213 0.33 

1936. 584,479 1.07 
a tember 30— 

ae 64,894 0.12 

934. . 72,274 0.13 
1935... 184,194 0.34 

December 31— 

174,647 0.32 
1934. . 165,535 0.30 
1935. 105,268 0.19 

taoen 31— 
1934..... 0.13 
1935. . 3s. 2es 0.58 
err ee 687,877 1.26 


{Based on 545, 800 shares. 


Net income of the Radio Corporation 
of America, after adjustment for sea- 
sonal variation, declined to $938,000 in 
the June quarter of the current year as 
compared with $1,218,000 in the first 
quarter and $1,132,000 in the three 
months ended June 30, 1935. Despite the 
improvement shown in both radio set 
sales and broadcasting operations for 
the entire industry the earnings of this 
company continue depressed. 

The company recently signed a con- 
tract for sound recording with Twentieth 
Century Fox covering a ten-year period. 
It has been announced that over 97 per 
cent of the Class B preferred stock has 
been deposited under the recapitalization 
plan. 

Data given in Table III will bring up 
to date the table published in THE AN- 
NALIST of Jan. 10, 1936, which carries 
the figures back to 1925. 


TABLE Ill. RADIO CORPORATION 


(Thousands) 
Years ended Dec. 31: 
1935 1934. 
Se $87,647 $77,303 
Operating income....... 5,746 4,898 
IIE | idk 6 a) Rcd Ka emee 5,127 4,249 
Total Gividemes .........2. 6,244 Sad 
Earned a share.... corse GC d0.10 
Surplus for year....... d1,117 4,249 
——December 31— 
1935 1934 
Invested capital .......... $80,782 $88,654 
% earned on capital...... 6. 4.79 
Net properties ............ 29,417 30,662 
% earned on property..... 17.42 13.86 
EEA Sete ara 31,474 15,074 
Working capital .... 42,289 34, 
Curremt ratio ............. 4.74 5.96 
P. & L. surplus........ 12,401 13,518 
d Deficit. 


In the fiscal year ended April 30, 1936, 
Zenith Radio Corporation earned $1,212,- 
752 a new high in the history of the 
company. Such earnings were equal to 
$2.46 a common share as compared with 
a nominal profit of 2 cents a share in 
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Table I. Crosley Radio Corporation 
(Thousands) 
| Yearsended Net Total Depre- Net % Net Earned Total 
| Mar. 31: Sales. Income. ciation. Income. to Sales. a Share. Divs 
| >. eee $5,517 $797 $44 $566 10.26 $1.13 
| 91927 ©2.... “7992 1,186 60 736 9.2 1.47 
| *1928 17,461 4,568 95 3,606 20.65 6.93 
| 1929 .... 15,526 71,475 aie 1,086 6.99 2.00 $782 
. er 12,579 228 i78 d431 434.26 d0.80 270 
ree 9,021 d421 221 d918 d10.18 d1.68 
BE ssccce 6,702 305 224 d139 20.74 d0.25 
| er 5,278 32 220 d291 d5.51 d0.58 
| 1934 ...... 10,637 783 199 413 3.88 0.76 
er 15,809 1,467 259 894 5.66 1.64 : 
DOO wise 21,904 71,158 ee 1,158 5.29 2.12 136 
Total % Earned 
Invested to) Net Inven- Working Current P. &L. 
March 31 Capital Capital. Properties. tories. Capital Ratio. Surplus 
<< wee $2,854 25.52 $677 $1,007 $2,111 3.60 $1,168 
| :. Jere 6,549 55.06 1,019 1,169 7,462 4.91 4,465 
| a 6,398 16.97 404 2,656 3,945 9.67 3,261 
| ee 5,558 d7.75 Y 2,060 2,984 7.44 2,438 
ae 4,590 420.00 2,358 710 2,090 6.03 1,531 
ea 2 31.44 2,168 433 2,116 10.00 1,392 
A 4,120 d7.06 2,106 507 1,852 6.95 1,101 
a 4,639 8.90 2,297 1,594 2,236 3.28 1,410 
>= 5,379 16.62 2,303 2,804 2,984 2.82 2,260 
| rs 6,514 17.77 2.387 2,577 4,169 3.50 3,301 
*Years ended Dec. 31. +Depreciation dotucted, 1936 figure is operating income 
$Not includirg stock dividends. d Deficit 








the preceding fiscal year. Net income 
in the three months ended April 30 was 
reported at $196,786 as compared with 
$468,518 in the previous quarter and 
$101,391 in the April quarter of 1935. 
While the company has not yet released 
its report for the quarter ended July the 
management states that results will es- 
tablish a new high record. The best 
quarterly profits thus far shown by the 
company were in the three months end- 


sd Oct. 31, 1935, when $482,026 was 
earned 
Under license to Radio Corporation, 


Westinghouse and American Telephone 
& Telegraph the corporation is one of 
principal manufacturers of radio sets 


equipment. The products of the 


company, which are distributed under 
the trade name “Zenith,” are sold 
throughout the world. The company 


leases two factories in Chicago and the 
recent press of business has caused the 
mpany to expand further. 

At present the company has a dealer 
force of over 14,000 as compared with 
weroniaataly 3,500 in the middle of 
June last year. The president of Zenith 
stated at the annual meeting that he 
I increase the dealer force to 
26,000 by this coming April. 

lable IV shows certain items from the 
annual reports of the company for the 
ast two fiscal years. For an analysis 
radio industry see page 212 of 
this issue. 


ped to 


f the 


rABLE IV. ZENITH RADIO CORP. 
(Thousands) 

—Yrs.end.Apr.30— 
1936. 18 35 
P BOGE i .occycaukees $2,558 $543 
ng income. rr 149 79 
Depreciation Se Aa ee 63 68 
Pe BIMOTIOO: 5 sorc2 cc's enatess 1,213 11 
Earned a share. 2.46 0.02 
—-—Ap ) . 
1936. 1935. 
ested cepital........... $$4,058 $2,859 
arned on capital.. .. 29.90 nil 
Net properties.......... o.. ae 178 
MEGS OGUITINS. 50505000 2,153 533 
ta Pere re 609 319 
W orking capital cetamera 2,154 963 
CRA CEE oo ceadescaune 2.90 3.96 
P. & surplus rr -- 462 d751 


Deficit. §After deducting treasury stock. 


INDUSTRIALS 


in Parentheses Give Date of 

Last Previous Item 

Aluminum Company of America (12-6-35) 
An increase of about 5 per cent in wages 
yr 20,000 employes, more than one-third 


Figures 


them in the Pittsburgh district, was 
granted last week by the company, effec- 
tive on Sept. 15. 
The announcement was made by offi- 
ials of the company after negotiations 
vith delegates representing American 
Federation of Labor unions in six of the 


npany’s plants. 

This is the second wage increase of 
about 5 per cent made by the company 
within ten months, a similar increase 
having been given on Dec. 1 last. With 
the new advance, officials said, the aver- 
age hourly wage rate for the company’s 
employes would be 11 per cent higher 
than in 1929. 

Carrier Corporation (7-17-36)—The proposal 
to exchange five shares of common stock 
for each share of preferred stock of the 
company has been endorsed by holders of 
a majority of the 7 per cent cumulative 
preferred stock outstanding, who have 
sent proxies to the management, it was 
announced last week. There are 14,946 
shares outstanding. 

John L. Davis, president of the North 
American Investment Corporation of San 
Francisco, had sent a letter to the com 
pany protesting that the basis of ex- 
change should be nine shares of common 
for each share of preferred. 
ertain-teed Products Corporation (6-19-36) 

Stockholders of the company at a de- 
ferred special meeting last week approved 
the plan of recapitalization proposed last 
June. Approval was given on behalf of 
more than two-thirds of the outstanding 
preferred and common stock, voting sepa- 
rately. 

The plan was designed to eliminate the 
consolidated deficit of the corporation and 
its subsidiaries, to fund the accumulated 
arrears of dividends on the preferred 
stock and to eliminate the accumulated 
arrears in the sinking fund requirements 
for preferred stock. It also will remove 
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the future requirements for this sinking 
fund. 

Crane Company (6-26-36)—Executors of the 
estate of Richard T. Crane Jr., president 
of the company, who died in 1931, an- 
nounced last week that they had distrib- 
uted about $3,080,700 in the company’s 
common stock from the estate to 5,907 
employes in the company’s plants through- 
out the world. 

The distribution was made on the basis 
of ten shares of stock for the first ten 
years of service and an additional share 
or each additional year up to twenty-five. 
For each year beyond twenty-five years 
of service two shares were awarded. 
Each legatee will receive an average of 
sixteen shares. The stock is now quoted 
around $37, compared with $18 at the time 
of Mr. Crane's death, Nov. 7, 1931, and 
$2.75 the following year. The distribution 
virtually liquidates the estate, formerly 
valued at $35,000,000. 

Exchange Buffet Corporation—Stockholders 
of the company voted last week to reduce 
capital from $1,250,000 to $875,000, thereby 
eliminating the deficit shown on April 30 
and creating a capital surplus. Officers 
and directors were re-elected. 

Segregation of 10 per cent of the com- 
pany’s net earnings for the fiscal years 
ending on April 30, 1936 and 1937, for dis- 
tribution to superintendents, branch man- 
agers and first chefs, has been disclosed 
by the company in its annual report to 
the Securities and Exchange Commission. 
On June 11 the company distributed $2,278 
under the plan for 1936 and issued 400 
shares of treasury stock to four junior 
officers and a department manager as 
bonuses. 

Detroit Steel Corporation (8-7-36)—Offering 
to the public of 43,811 common shares of 
the company was made Tuesday at $18.50 
a share by a banking group consisting of 
Watling, Lerchen & Hayes, Campbell, 
McCarty & Co., Crouse & Co. and the 
First Michigan Corporation. This is not 
new financing for the company, the 
shares having been acquired from indi- 
vidual stockholders. 

The present outstanding capital of the 
company comprises 206,250 shares of $5- 
par common stock, on which dividends 
have been paid every year from 1925 to 
1936. The company was organized in 
1923. This year, on July 1, it acquired all 
the outstanding capital stock of Craine- 
Schrage Steel Company, which will con- 
tinue to be exclusive sales agent for De- 
troit Steel’s entire output of cold-rolled 
strip steel. 

Net profit of the combined companies 
in 1935 was $475,104, or $2.32 on present 
outstanding shares, and $137,477, or 67 
cents a share, for the first four months 
of 1936. 

General Motors Corporation (8-7-36)—Sales 
of cars to consumers in the United States 
last month totaled 163,459 units, a new 
record for a July, it was announced last 
week. This compares with sales of 108,- 
654 units in July, 1935, and 189,756 in 
June, 1936. In the first seven months of 
this year the sales totaled 1,127,910 units, 
compared with 757,480 in the correspond- 
ing time last year, a rise of 49 per cent. 

July sales to dealers in the United 
States and Canada, together with ship- 
ments overseas, totaled 204,693 units, 
compared with 167,790 in July, 1935, and 
with 217,931 in June, 1936. In the first 
seven months of this year sales were 
1,374,861, compared with 1,056,350 in the 
corresponding time of 1935. 

Sales to dealers in the United States to- 
taled 177,436 units in July, compared with 
139,021 in July, 1935, and with 186,146 in 
June, 1936. In the first seven months of 
this year 1,155,710 units were disposed of, 
compared with 849,245 in the 1935 period. 

Hudson Motor Car Company (7-10-36)—Re- 
tail sales of Hudson and Terraplane cars 
‘in the United States totaled 10,267 units 
in July, or 45 per cent more than in July, 
1935. This is a larger total than for any 
July since 1929, according to William R. 
Tracy, vice president in charge of sales 
of the company. 

Pierce-Arrow Motor Corporation—The com- 
pany is planning to start production with- 
in a few weeks of an automobile trailer 
for the tourist trade. This will represent 
the first invasion of the trailer manufac- 
turing industry by an automobile manu- 
facturing company. 

The annual production of automobile 
trailers in this country now amounts to 
about 35,000, and some manufacturers es- 
timated that there is a potential demand 
for more than 200,000 a year. At present 
there are about 200 manufacturers, some 
producing only a few trailers a year. 

Pullman Company—See item under Central 
of Georgia Railway regarding new cars 
to be built by this company. 


Southern Pipe Line Company—The com- 


pany, as previously announced, did not 
suspend operations on Aug. 1, Allan Tow, 
president, said Tuesday. Mr. Tow! said 
arrangements had been made with one of 
its former customers to continue using 
the facilities of the line. He explained 
that this would give the company a small 
operating revenue. 

Piece Dye Works—The company, 
with large plants in Paterson, Lodi and 
Hawthorne, N. J., and present and former 
members of its board of directors were 
named defendants today in a Chancery 
Court action through which a stockholder 





seeks return to the company of more than 
$1,000,000 which he says was improperly 
paid officers of the company in the form 
of bonuses from 1923 to 1931. 

Papers in the suit were filed with the 
Chancery Court in Trenton last week on 
behalf of Diletto Moggio of Garfield, who 
is described as the owner of 150 shares 
of common stock. He charges that the 
company has been forced to discontinue 
operation of its plants because money 
which should have gone for renewing 
equipment and making improvements was 
paid to executives in the form of ‘‘exces- 
sive’ salaries and bonuses. 

The court will set a date for hearing 
after the defendants have filed their an- 
swers. 

United States Steel Corporation (4-17-36)— 
J. L. Perry, president of the Tennessee 
Coal, Iron and Railroad Company, sub- 
sidiary of the company, announced on 
Monday that specifications were being 
drawn for rebuilding the battery of sev- 
enty-three coke ovens at the company’s 
Fairfield works at a cost of about $2,000,- 
000 


The new development program, the 
largest announced by United States Steel 
for the Birmingham district in several 
years, will increae the daily capacity of 
the company’s coke ovens by 1,100 tons 
and bring the number of ovens in opera- 
tion from 217 to 290, thereby increasing 
the daily tonnage of coke to about 4,200 
tons, Mr. Perry said. 

He added that improved operations, to- 
gether with an outlook for continued 
business gains in the district’s steel in- 
dustry, were responsible for the moderni- 
zation program. 

Vick Chemical Company—At a special meet- 
ing of the stockholders of the company 
the name of the corporation was changed 
to Vick Chemical Company. The change 
became effective on Aug. 3, 1936. 

Westvaco Chlorine Products Corporation— 
The company has filed a _ registration 
statement with the Securities and Ex- 
change Commission covering 192,000 5 per 
cent convertible preferred $30 par shares 
and 211,000 no-par common shares. 

The corporation proposes to apply part 
of the proceeds to the $172,159 principal 
of a note in the bank, which gives effect 
to a $29,705 reduction; to the $1,250,000 
principal of seven-year 4 per cent sinking 
fund debentures due in 1942, and to the 
$1,988,562 principal of 4 per cent sinking 
fund debentures due in 1948, which gives 
effect to a prior sale of $700,000 principal, 
and to a reduction of $11,437 

The balance would go to redeem $2,194,- 
600 of 7 per cent preferred stock on Oct. 1. 


RAILROADS 

Central of Georgia Railway (5-15-36)—Re- 
ceivers for the company sought authority 
last week from the Interstate Commerce 
Commission for the issuance and sale of 
$400,000 equipment-trust certificates in or- 
der to buy 200 hopper-bottom coal cars of 
fifty-ton capacity each. They will be built 
at the Pullman Standard Car Manufac- 
turing Company’s Bessemer, Ala., plant, 
at a cost of $2,315 each. 

Chicago, Burlington & Quincy (8-7-36)—See 
item under Denver & Rio Grande Western 
regarding control of the latter company. 

Chicago, Rock Island & Pacific Railroad 
(7-24-36)—Public hearings on the proposed 
reorganization plan for the road and its 
subsidiaries will start on Oct. 6, the In- 
terstate Commerce Commission announced 
last week. R. T. Boyden and H. H. Wil- 
kinson, examiners, will conduct the hear- 
ings. 

Permission was granted to the Order of 
Railway Conductors to intervene in the 
case. 

Chicago Union Station Company (4-10-36)— 
The company asked the right of the I. C. 
C. to issue $7,000,000 of 3% per cent guar- 
anteed bonds, the proceeds to be used in 
paying off a similar amount of 5s due for 
redemption on Dec. 1 at 105. 

Denver & Rio Grande Western Railway 
(8-7-36)—The insurance companies which 
hold bonds of the road demand that the 
Missouri Pacific and Western Pacific cede 
part of their control in the line to some 
other railway or railways. George S. Van 
Schaick, vice president of the New York 
Life Insurance Company, announced last 
week. 

Although Mr. Van Schaick did not name 
the railroads to be offered a share of Rio 
Grande control, it is known that the Chi- 
cago, Burlington & Quincy has been ap- 
proached. 

Mr. Van Schaick said that the proposed 
change of control was ‘‘essential."’ He is- 
sued the statement following the filing of 
a plan of reorganization for the Rio 
Grande which made no provision for giv- 
ing outside interests a share in the con- 
trol of the line and he made it clear that 
this omission provided the chief obstacle 
to the insurance companies’ acceptance of 
the plan. 

“In view of the statement contained in 
the ‘plan of consolidation and reorganiza- 
tion’ recently filed by the Denver & Rio 
Grande Western Railroad Company to the 
effect that in the preparation of the plan 
the debtor had held numerous conferences 
with holders of large amounts of the re- 
spective issues of bonds and other credi- 
tors in order to develop the plan,” said 
Mr. Van Schaick, “I think it proper to 


state that representatives of the group of 
mutual life insurance companies of which 
I am chairman have held numerous con- 
ferences with representatives of the man- 
agement looking to the development of a 
just and equitable plan of reorganiza- 
tien. © © o” 


Missouri Pacific Railroad (7-31-36)—The 
Prudential Insurance Company of Amer- 
ica is willing to subscribe for a $3,490,000 
issue of equipment trust certificates for 
the road, Guy A. Thompson, receiver, 
told the Interstate Commerce Commis- 
sion last week. 

The certificates, which would go partly 
to pay for 500 steel hoppers and 1,500 
steel box cars, valued at $4,665,000, would 
carry 3% per cent interest if the Inter- 
state Commerce Commission approves 
the issue, application for which has been 
pending for some time. 

See also item under Denver, Rio Grande 
& Western. 


New York, New Haven & Hartford Rail- 
road (7-31-36)—The trustees of the road 
have received permission to issue equip- 
ment-trust certificates for $3,075,C00. The 
certificates will have priority over other 
debts of the railroad. 

The petition was approved last week by 
Federal Judge Carroll C. Hincks in New 
Haven, Conn., subject to final approval 
by the creditors and by the Interstate 
Commerce Commission. A meeting to 
discuss the issue has been called for 11 
A. M. Aug. 15. 

The petition was presented by Trustees 
Howard S. Palmer, James Lee Loomas 
and Winthrop M. Daniels. It pointed out 
that the court recently gave permission 
for the purchase of ten new Diesel en- 
gines, costing $65,000 each, ten new pas- 
senger locomotives, each costing $65,000, 
and fifty new air-conditioned coaches at 
a total cost of $2,000,000. For these pur- 
chases the trustees now have on hand 
only $3,500,000, it was asserted. 


Northern Pacific Railroad (4-24-36)—In line 
with its proposal to buy 50 steel gon- 
dola cars, 500 steel flat-cars and twelve 
locomotives last week, the road asked the 
Interstate Commerce Commission’s ap- 
proval of an issue of $3,000,000 of 24% per 
cent equipment trust certificates. The 
rolling stock would cost $4,319,792. 


Pennsylvania Railroad (5-8-36)—Kuhn, Loeb 
& Co. offered to the public last week an 
issue of $20,000,000 of the general-mort- 
gage 3% per cent bonds, Series C, of the 
company, due on April 1, 1970, and at 
101% and accrued interest, to yield 3.67 
per cent to maturity. 

The proceeds will provide funds for fu- 
ture capital and other corporate purposes 
of the railroad. The bonds were bought 
from the company by Kuhn, Loeb & Co. 
at 99% and accrued interest to the date 
of delivery. The sale will be subject to 


approval by the Interstate Commerce 
Commission, for which application will 
be made. 


As a sinking fund for the bonds the 
company will pay on April 1, 1937, and 
each year thereafter (but only out of 
net income for the preceding calendar 
year, determined in accordance with the 
regulation of the I. C. C., and after de- 
ducting any sinking fund requirements 
for the Series E bonds) a sum equal to 
one-half of 1 per cent of the maximum 
principal amount of Series C bonds out- 
standing at any one time after Dec. 31, 
1935, to be applied to the purchase of 
these bonds at par. 

St. Louis-San Francisco Railway Co. (7-17- 
36)—The consolidated bondholders’ com- 
mittee representing investors in the road 
have decided that the proposed reorgani- 


Continued on Page 238 


CORPORATE NET 
EARNINGS 
INDUSTRIALS 


Com. Share 
--Net Income— Earnings. 


Company. 1936. 1935. 1936. 1935. 

Addressograph-Multigraph Corp.: 
30 qr.... $320,181 $34,387 $ .43 $ .05 
275,819 88 37 


6 mo. June 30. 658,1 ; 
12 mo.June 30.1,212,067 434,252 1.62 .58 


Agnew-Surpass Shoe Stores: 


Yr. May 30... 120,863 111,218 -69 .56 
Allegheny Steel Co.: 

June 30 qr... 610,805 176,592 h.90 h.19 
tg6 mo. Ju.30. 947,769 500,738 h1.35 h.62 


Amerada Corp.: 


June 30 gr.... 456,300 419,024 .58 53 
tt6 mo. %: 30. 930,296 818,334 1.18 1.04 
American Hide & Leather Co.: 

Yr. June 30... 475,879 *198,940 34 


American Laundry Machinery Co.: 
6 mo. June 30. 210,363 *%149,117 .36 


American News New York Corp.: 


6 mo. June 30. 368,239 142,238 1.75 67 
American Steel Foundries: 
6 mo. June 30. 996,263 *%272,640 -82 


American Woolen Co.: 
6 mo.June 30.$1,098,162 1501,015 


American Zinc, Lead & Smelt. Co.: 

June 30 qr.... 10,669 *°73,212 p.14 
6 mo. June 30. *32,636 *99,442 nae 
12 mo.June 30. *152,343 iaaee 


Com. Share 
Earnings. 


--Net Income.— 


Company. 1936. 1935. 1936. 1935. 
Anchor Cap Corp.: 
**eJune 30 z- 208,300 151,383 52 31 
26 mo.June 30. 255,759 262,659 45 AT 
g12 mo. Ju. 30. 533,061 452,237 97 68 
Briggs Manufacturing Co.: 
June 30 qr. ...4,370,854 3,298,317 2.21 1.67 
6 mo. June 30.6,874,102 6,545,458 3.47 3.31 
Bristol-Myers Co.: 
nJune 30 qr... 519,464 456,781 h.76 h.66 
n6 mo.June 30.1,179,350 1,007,730 h1.71 h1.46 
nl2 mo. Ju. 30.2,404,191 1,951,848 h3.50 h2.83 
Brown Fence & Wire Co.: 
Yr. June 30.... 340,626 388,739 b1.01 b1.36 
Canada Dry Ginger Ale, Inc.: 
June 30 qr.... *22, *85,810 ; 
tt9 mo.June 30 *251,207 10,640 .02 
Coca-Cola International Corp.: 
June 30 qr... .1,075,718 1,127,579 
ti6 mo.June30.1,708,591 1,924,233 
Coleman Lamp & Stove Co.: 
6 mo. June 30. 102,147 129,207 1.02 1.29 
Consolidated Retail Stores, Inc.: 
6 mo. June 30. 199,651 86,782 44 .06 
Continental-Diamond Fibre: 
gJune 30 qr... 184,253 31,584 40 07 
26 mo. June 30 229,972 46,799 50 10 
Crucible Steel Co. of Amer.: 
6 mo. June 30.1,262,512 456,821 86 p1.83 
Curtiss-Wright Corp.: 
June 30 qr.... 553,341 *97,472 
6 mo. June 30. 821,820 *331,608 
Cushman’s Sons, Inc.: 
12 wk. July 11. *111,745  *93,833 , 
28 wk. July 11. *446,721 65,257 q1.10 
Darby Petroleum Corp.: 
6 mo. June 30. 263,749 142,225 h.75 h.28 
Douglas Aircraft Co., Inc.: 
May 31 qr.... 176,427 595,705 38 1.27 
6 mo. May 31. 194,612 936,002 42 2.00 
Douglas (W. L.) Shoe Co.: 
6 mo. June 30. 7,568 *38,522 
Durham Hosiery Mills: 
6 mo. June 30. 7,383 
Fairbanks Co.: 
June 30 qr.... 2,686 *31,558 r.32 
6 mo. June 30. 761 *55,416 r.09 
Flintkote Co.: 
28 wk. July 18. 471,399 624,933 .70 -93 
52 wk. July 18.1,156,243 1,172,386 1.73 1.75 
Formica Insulation Co.: 
6 mo. June 30. 103,946 62,797 58 .34 
Gabriel Co.: 
**June 30 qr.. °17,139 *%11,685 
6 mo. June 30. *25,161 *33,308 
Garlock Packing Co.: 
6 mo. June 30. 451,102 315,199 h2.15 h1.60 
General Motors Corp.: 
June 30 qr.. 88,108,372 52,219,467 2.00 1.16 
6 mo.Jun. 30.140,572,546 83,729,838 3.17 1.85 
12mo.Jun.30.224,069,218 Bian 5.01 ; 
General Steel Castings Corp.: 
**June 30 qr.. 558,233 *°564,775 
6 mo.June 30.*1,181,216 *1,063,010 
Goebel Brewing Co.: 
12 mo.June 30.1,119,925 84 
Graham-Paige Motors: 
June 30 gqr.... %30,408 %311,224 
6 mo. June 30. *216,648 *190,827 
Hayes Body Corp.: 
June 30 qr.... *%22,607 *2,936 
6 mo. June 30. *23,767 *52,420 
12 mo.June 30. << ae 
International Printing Ink Corp.: 
**June 30 qr.. 342,910 280,099 h.86 h.75 
6 mo. June 30. 585,711 h1.23 


12 mo.June 30.1,176,862 


Jacobs (F. L.) Co.: 
6 mo. June 30. 325,794 § 


Kirby Petroleum Co.: 
4 mo. Apr. 30. 52,494 


Liquid Carbonic Corp.: 
-... 628,491 438,975 
tt9 mo. Ju. 30. 4 


’ " 0: 
12 mo. June 30.1,072,214 


685,228 
Mack Trucks, Inc.: 
June 30 qr.... 404,412 *132,015 
6 mo. June 30. 511,889 *319,033 
Madison Square Garden: 
Yr. May 31.... 253,024 179,568 


Mapes Consolidated Mfg. Co.: 
6 mo. June 30. 251,725 243,263 


3 ht et 


Maracaibo Oil Exploration Corp.: 


14,135 - 
16,838 § 
Marlin-Rockwell Corp.: 

gJune 30 qr... 337,364 191,861 
tt6 mo.June 30 582,427 382,015 
McKeesport Tin Plate Co.: 

6 mo. June 27. 740,202 1,036,848 
McKesson & Robbins, Inc.: 

6 mo. June 30.1,250,703 789,826 


June 30 qr.... 
6 mo. June 30 


McQuay-Norris Mfg. Co.: 

6 mo. June 30. 285,951 267,677 
Mead Corp.: 

12 wk. June 13 249,241 137,973 
24 wk. Junel13 404,442 


261,128 








New York Real Estate 


489,606 h1.41 
eee 2.84 


05 


10 


79 1.25 
24 84 
06 1.95 
67 

85 

88 h.64 
99 1.92 
99 56 
71 =1.12 
46 3.46 
35 h.04 
50 2.34 
3 

5. 


Securities Exchange 


No transactions for the week ended Fri- 


day Aug. 7, 1936. 








i] 16 
3 .29 

















Friday, August 14, 1930 THE ANNALIST 219 





Com. gy Com. Share c Elmira Light, Heat and Power Corporation 
—Net Income—, Earnin --Net Income.—, Earnings. RAILROADS 1936. 1935 
Company. 1936. 1935. 1936. 1 35, Company. 1936. 1935. 1936. 1935. 1936. 1935 1936. 1935 _ . 7 . 
: ‘ ['welve months ended on June 30: 
Michigan Bumper Corp.: United Drug, Ine.: Chicago, Indianapolis & St. Louis Ry.: Cinces 2.840.144 2.605.940 
4 mo. May 31. 34,977 . 07 ata — 4 ... 284,687 131.658 20 . 6 mo. June 30. *672,021 *819,979 Net loss ... hee Q "60,178 5255 
: . mo. June 30.x1,513,842 350,487 1.08 . : . , 
Michigan Sugar Co.: 12 mo. Ju. 30.y2,667,.873 ...... 1.90 i: Chicago, St. Paul, Minn. & Omaha Rwy.: Empire Gas and Electric Company 
. ’ Py a>. 64 BYR ON 
Yr. June 30... 107,268 428,694 p.i9 12 U. 8. Ridin Ca: 6 mo. June 30.*1,458,671 *1,575,359 Tear ended. June do: 
Mid-Continent Petroleum Corp.: 6 mo. June 30.2,187,902 767.367 Detroit & Mackinac Ry.: Gross revenues 3,395,398 3,187,272 
June 30 qr.....i,471,609 778,397 79 «42 va Raalte Ge e , e "ss ++" 6 mo. June 30. *%58,317 *71,098 Net operating income*. | 489,921 389 338 
6 mo. June 30.2,414,268 505,340 1.30 .27 an haa 0., AMc.: . : — otal income . 498,284 390,986 
7 Great Northern Rwy.: Net income 102,272 2,508 


s : 6 mo. June 30. 420,414 326,796 2.77 2.05 * 2¢ * 2 Ne 
Missioa Corp.: 6 mo. June 30.*2,869,036 *3,298,082 *After depreciation and taxes. 


Wace Aircraft Co.: 


June 30 qr..... 396,581 ; .28 , ‘alley $ ; 
i6mo. June 30 664.371 ‘47 6 mo. June 30. *32,031 87,732 pape tnneny~ aoe nes 0s Hackensack Water Company and 
. . , te - ’ as ries 

Mohawk Carpet Mills, Inc.: Western Dairies, Inc.: Pennsylvania R. R.: ; : es 
6 mo. June 30. 180,139 328,684 3360 6 mo. June 30. 33,138 1,039.54 .02  g mo. June 30.11.763,894 9,700,868 89 74 Groas revenue 1200.1 195 1,862,067 

; ; ‘ ‘ 2 30.11, 8% 9, ’ 8 i Gross revenue ......... ,862,06 
Monsanto Chemical Co.: Westvaco Chlorine Prods. Corp.: Ssenseias Heated Bee: Net operating revenue. *1 Oot 505 1,009,661 
June 30 qr....1,035,730 923,125 h.93 h.95 **June 30 qr.. 148,071 152,775 .38 .40 . a Net income ............  7453,604 465,156 
6 mo. June 30.2,068,583 1,848,449 h1.85 h1.90 6 mo. June 30. 310:770 315,008 82 (83 6 mo. Jume 30. 42,22 25,779 + +s “Includes other income. +After charges, 
Munsingwear, Inc.: White pt Machine Corp.: § Not available. * Net loss t Profit be- pom ngs ce taxes to which the 
6 mo. June 30. 171,692 5,608 1.14 gJune 30 qr... £33,572 m11,588 34 fore Federal income taxes. b On Class B : hy 


30. £113,856 t7'468 1.14 Ov stock. c On combined Class A and Class B Illinois Bell Telephone Company 


National Candy Co.: g12 mo. Ju. 30 shares. g Report subject to audit and year- 


5 ‘ . = #152225 ‘ Wilcox Oil & Gas Co., H. F.: end adjustments. h On shares outstanding June gross ........... 6,739,258 6,235,667 
: 4 pcthovgicnmaas ened ” **June 30 qr. 37,504 *19.056 06 at close of respective periods. j On average Net operating income.. 1,289,894 1,097,632 
National Oats Co.: 6 mo. June 30. 82'264  °54'794 "14 als number of shares. m Loss before income Six months’ gross...... 40,087,040 37,170,807 
7 mo. July 31. 101,214 21,740 1.01 .22 . , : Soe taxes. n Preliminary statement. p On pre- Net operating income.. 6,948,381 5,646,802 
Worthington Pump & Machinery Corp.: ferred stock. qOn combined preferred Long Island Water Corperation 


stocks. rOn first preferred stock. s On 


National Oil Products Co.: 
x Includes $837,002 Year ended June 30: 


6 mo. June 30. 162,529 *247,023 q1.12 


6 mo. June 30. 239,072 i.41 Wricht A uous © second preferred [. - a 

- d ! rig Aeronautical Corp.: non-recurring profit received in first quar- Jperating r . on 56 
National Supply Co. of Delaware: June 30 qr.... 343,570 130,419 . ; ter. y Includes $1,442,163 extraordinary in- ike aneuading Gaasees.® 300'382 187 334 
June 30 qr. ...1,341,250 262,202 2.74 pl.57 6 mo. June 30. 613,589 60,608 ... ... come received during the period. zInclud- Net income ......... , 60,995 46,511 


ing Canadian affiliate. ** Indicated quar- 
terly earnings as shown by comparison of 
company’s reports for first quarter of fiscal 
year and the six-month period. it Indi- 
cated earnings as compiled from company’s 
quarterly reports 


b 161,780 3.27 p.97 
12 mo. June 30.2,343,371 178,282 3.08 p1.07 PUBLIC UTILITIES 
New Jersey Zine Co.: 1936. 1935. 1936. 1935. 
June 30 qr....1,265,593 1,113,324 .64 .57 American Gas & Electric Co.: 
6 mo. June ig 2,174,213 1.19 1.11 49 mo.June 30.11,101,617 10,114,742 2.00 1.78 
Northern Pacific wy.: 

= American Power & Light Co.: 
> = . 
G6mo. June 30.°5,177.419 °6,504,464 June 30 qr... .2,204,975 1,429,683 q1.24 q.80 
Ohio Oil Co.: i2 mo. June 30.9'302'104 51911.340 45.25 4.33 
€ mo. June 30.4,476,564 2,334,803 43 10 Cincinnati & Suburban Bell Tel. Co.: 


“After taxes and depreciation. 

New England Telephone and Telegraph 
Company 

ret ree 6,060,146 5,662,084 

Net operating income.. 1,312,086 1,179,501 

Six months’ grosr...... 35,009,245 33,401,597 

Net operating income.. 6,632,331 6,354,683 


New York Central Electric Corporation 
Year ended June 30: 


June gross . 


PUBLIC UTILITY EARNINGS 


American Telephone and Telegraph 


— : es Company Pie eg ne 4 
Pacific Coast 7 7 ; 6 mo. June 30.1,071,950 985,626 1.95 1.79 (Parent Company's Operations Only) Sp ge lace nena MO ae i 1.790.408 
June 30 qr.... *244,577 86,063 Electric Power & Light Corp.: = a N pe! ° \ d 
¢t6 mo. Ju. 30. *255,196  *89,692 ioun SA ae + aenaee aamane 1936 1935 Mak Sees. eo ecuteurs. 36,784 109,652 
Pacific Mills: 12 mo. Be ot 30.5.351,245 *222'218 it SURO BION. 6650550050: $8,872,514 $7,418,589 Pacific Public Service Company 

« RB *574.751 Net operating income... 1,413,96 844,209 o hs’ 
6 mo. June 3. 100,538 °5i4, Hackensack Water Co.: Six months’ gross...... Creme wee (*Three menthe’ ut te cnn ant 
Pacific Western Oil Corp.: **June 30 qr.. 218,747 218,823 .62 .63 Net operating income.. 10,725,188 7,169,658 “Six months “net ‘— si 
**June 30 qr... 319,615 207,586 .32 .21 6 mo. June 30. 453,604 465,156 1.30 1.34 Bell Telephone Company of Pennsylvania come ; 616,223 472,343 


361,867 64 -36 *Before provision for surtax on undis- 


tributed profits. 
RCA Communications, Inc. 
361,466 317,939 
Nena ltopin wc itebed 10,255 


14,926 
Sixth months’ gress. 2,192,025 2,010,843 
Net income ...... anit 100,288 87,148 


Southwestern Bell Telephone Company 


6 mo. June 30. 643,121 Louisville Gas & Elec. Co. of Del.: June gross ......... 5,437,091 5,059,489 


Park & Tilford, Inc.: 12 mo. May 31.1,673,210 1,313,738 c1.85 c1.46 5 opersting income. . a aey até aye ii 
ai oe " Six months’ gross...... 32,401,7 ,970,185 
Pp ng lg peed 5. _ ite Milwaukee Elec. Rwy. & Light Co.: Net operating income.. 8,137,784 7,047,498 
Pennsylvania Salt Mfg. Co.: Central Illinois Electric and Gas Company pach cent 
g12 mo. Ju. 30.1,285,645 891,086 8.57 5.94 Year ended June 30: 
Gross revenues 


Philadelphia Insulated Wire Co.: Net earning 4 
6 mo. June 30. 24,731 *14,335 1.33 Net income after aapre- 


12 mo. June 30.2,102,110 1,559,225 


National Power & Light Co.: 


June 30 ar....1,693,244 1,372,591 .23 17 
12 mo. June 30.6,538,613 6,161,245 .89 -82 


4,448,418 4,007,029 
1,933,010 1,724,000 


North American Light & Pow. Co.: ciation . 766,726 529,332 June gross... ...+. 6,670,818 6,183,968 
Phillips Petroleum Co.: g12 mo. Ju. 30. 704,889 *981,465 : Net operating ‘income... 1,800,073 _1,449'447 
**June 30 qr...4.180.143 3.477.640 1.01 84 Racin Meieite Gasetnn te) Cincinnati and Suburban Bell Telephone Six months’ gross.. 135,549 36,498,723 
6 mo. June 30.7,336,302 5,019,975 1.77 1.21 > P eee Company Net operating income. 9:723,300 8,536,266 
June 30 qr.... 307,171 278,097 2 r.66 Six months ended on June 30: : 
Pierce Oil Corp.: 6 mo. June 30. 616,223 472,343 11.51 r1.12 Net saxmin = ° 071.950 $985,626 Western Union mein Company 
co 30. *41,437 31 : , 5 " Side PIB ao ste ee ices une gros $ 3 556,798 
6 mo. June : Stone & Webster, Inc.: *Equal to $1.95 a share on capital stock sume nell eae Ps Or eee a gt ee 
Pierce Petroleum Corp.: gJune 30 qr... 156,303 *379,331 07 tEqual to $1.79 a share on this stock Six months’ gross. _.... 47,272,226 43,730,550 


*27,434 g12mo. Ju. 30.1,307,442 *1,134,925 62 *Net income ...... 3,055,144 1,899,739 


6 mo. June 30. 140,666 


Pullman, Inc.: 

June 30 qr....1,493,717 *413,299 39 
6 mo. June 30.2,693.980 266,838 .70 
12mo. June 30.2,153,414 2,900,394 56 


Purity Bakeries Corp.: 

June 30 qr.... 257,581 69,796 33 
6 mo. June 30. 68,968 249,259 .09 
Radio Corp. of Amer.: 
June 30 qr 477,088 
6 mo. June 30.i.763, ‘779 2,289,136 01 
Rea Motor Car Co.: 

June 30 qr. 113 31,544 

§ mo. June 30. *195,253 42,156 
Ruberoit Co.: 


June 30 qr.... 252,438 


6 mo. June 30. 209,825 264,483 


671,111 p.52 ae 


282,342 1.90 2.13 
1.58 1. 


Western Union Tel. Co.: 


**June 30 qr. 2,090,458 1,695,632 2.0 
6 mo. June 30.3,055,144 1,899,739 2.9 
12 mo. June 30.6,413,483 2,761,490 6.1 


West Texas Utilities Co.: 
June 30 qr.... 143,319 88,701 
6 mo. June 30. 196,371 71,339 


wnNe 
ue 
RIBS 

NN 


Electric Power and Light Company 
7,477,560 5,977,428 
3,507,009 2,484,442 

22,019,228 17,937,381 
1,289,084 *843,857 

86,025,058 75,821,987 
5,351,245 *222,218 


June gross 

Net operating revenue. 
Three months’ gross. 
Net income ........ 
Twelve months’ gross. 
Net income ... 


*Loss. 


Chain Store Sales 


Dominion Stores, Ltd. 


1936. 1935. 
4 weeks, July 11.. 
28 weeks ....... 


.$1,511,080 $1,340,440 412.7 
10,381,418 9,434,446 +10.0 


McCrory Stores Corporation 


1936 1935 Chge 
July ... ne 3,001.548 2,651,081 +13.22 
Seven months.. 20,694,702 19,266,944 + 7.41 


*After charges and Federal taxes. 


RAILROAD EARNINGS AND 


STATEMENTS 
Bangor & Aroostook Railroad 
1936. 1935. 
Cash, Jume BB..00<6ecs. 636,689 1,006,301 
Current assets ......... 2,336,095 2,746,376 
Current liabilities ...... 810,219 825,570 
Invested in stocks, 
a SS ar ere 111,970 163,470 
Boston & Maine 
Cash, June 30......... 3,634,043 3,386,431 


11,047,632 11,228,175 


C irrent assets ‘ 
. 19,825,262 19,915,488 


Current liabilities | 


Edison Brothers Stores, Inc. Melville Shoe Corporation ‘comesiad te able 
: - 7 ” ‘ » nveste 0 8, 
Sangame Electric Ce.: pe ON $1,211,919 $991,867 4 weeks, Aug. 1.. 1,807,272 1,377,870 +31.2 bonds, &€. ........... 2,387,988 2,366,822 
6 mo. June 30. 440,277 3.17 Seven months.... 10,554,052 8,707,072 32 weeks, Aug. 1. 20,700,389 17,768,150 +16.5 Funded debt due in six 
Spang Chalfant & Co.: M. H. Fishman Company none Ward & Co. months ... 770,000 855,400 
June 30 qr. 590, = 407,727 p4.55 p3.14 1 332.917 a a | ena 5.635.866 20.293.175 +26.3 Chicago, St. Paul, Sie & Omaha 
539,630 p6.96 p4.15 en OO 9 300, += Six months, July. 159° 363,320 133,289,039 +19.5 


€ mo. June 30. 9045 
12 mo. June 301,353,077 


Staley Mfg. Co., A. E.: 


525,738 346,526 
2,696,105 2,348,553 
18,002,131 15,575,628 


Cash, June 30...... 
Current assets 
irrent liabilities 


y 
W. T. Grant Gunna G. C. Murphy Company 


July .. . 2,973,840 2,354,196 +26.3 


12 mo. June 30.1,057,863 July . 7,074,988 6,277,423 +412.7 Loe “008,28 : Invested in stocks, 

; Seven months... 48'830'016 467211479 + 45 Seven months... 18,881,922 15,894,453 +18 bonds, &c 3,600 3,600 
Standard Oil Co. of Calif.: Nati iT c Oey Funded debt due in six 

June 30 ar. 6,588 5,692,120 46 .43 H. L. Green Company, Inc. NaNORSS FOG VOMPany months 289,000 289,000 


. .6,02 
6 mo. June 30.8,979,546 10,583,142 .69 81 Se eRe RP .... 2,411,795 2,048,810 +41 
+1 


7 4 weeks, July 18.. 4,504,609 4,588,974 1.8 Colorad South 
Six months. ..... 13,983/955 12'409'871 112°7 saees eS 


ti 284%, weeks .32,635,166 33,544,367 2.7 
Sterling, Inc.: June net Joss. 164,692 109,302 


Year, May 31. 247,789 247.577 48 .48 Interstate Department Stores Neisner Bros., Inc. Six months’ net income 141/383 1,114'937 

; " _ ss RE to ix oda ease -. 1,680,633 1,435,896 +17.0 

Standard Products Co.: GUY os isceesss 1,669,930 1,206,135 +38.4 Seven months... 10'964'280 91655764 +135 Lehigh Valley 

Year, June 30. 738,319 300,276 2.46 1.00 Six months hahah 10,691,121 9,203,644 +16.1 : : ‘ ; oe 
S. S. Kresge Company J. J. Newberry Company, Inc. June net Ft gree in0 ee , 006,672 26,620 

Sterli Products, Ine.: 5. Se , ‘ ¢ “sae 7 Six months’ net income ¥ *417,2. 

romana haga em July +++ 9.996.269 3,428,849 +165 Cash, June 30.......... 4,533,134 3.217.550 


13,451,279 9,807,671 
9'976.807 9,692\105 


June 30 qr....2, a6, 263 2,197,530 1.35 1.27 July 
6 mo. June 30.5,024,909 4,726,913 2.92 2.73 Seven months. 


S. H. Kress & Co. July 


STONE BING. 5 s:00c ose 
‘urrent liabilities 
tinvested in stocks, 


. 11,169,274 10,004,027 +248 Seven months.... 23,984,551 21,731,433 +10.3 ra 


75,499,354 71,233,938 6.0 
J. C. Penney Company , 


a SS Se 18,475,110 15,919,033 +16.06 ; Pee 
6 mo. June 30. 261,172 164,167 h.13 h.10 July . 6,524,725 5,883,589 +10.9 Seven months. . . .124'293.473 108 898.617 +14.14 ponds. debe artes sae 3,640,781 3,642,681 
Seven months.. 43,954,720 39,162,067 +12.2 Peoples Drug Stores, Inc. months wees. 3,506,500 2,345,500 


Superheater Co.: 
408,953 1,732,576 1,547,491 -+11.9 


11,614,324 10,624,605 + 9.3 


Kroger Grocery and Baking Company 0 EEC eer 
4 weeks, July 11.. 18,729,438 17,203.177 + 8.9 Seven months.. 
126,206,179 125,505,570 + 0.5 


208,697 43 .24 New York, Gea & St. Louis 


xJune 30 qr. 
389,131 76 44 


x6 mo. June 30 672,597 





> 28 weeks CAG, JUNG Beek dc écvecs 4,101,562 2,510,986 
Swan-Finch Oil Corp.: Average w—-< Rose’s 5-10-15-Cent Stores, Inc. Current assets .. ... 8,809,183 7,327,680 
Year, June 30. 68,428 39,158 1.68 By ij in op. 4 weeks. 4,238 4,318 — 1.6 July ‘ac - 353,428 275,930 +28.0 Current liabilities | 9,867,449 10,099,117 

‘ Seven months. 2,301,517 1,956,547 +17.6 Invested in stocks. 
Timken Koller Bearing Co.: Jewel Tea Company, Inc. z ; eee YS eS ’ 25,936,621 29,968,576 


Spiegel, May, Stern Company, Inc. Funded debt due in six 


.. .2,470,169 1,714,051 +44.1 months 
. 20,234:500 167071424 +21.1 


2,160, 2 8 
2,100,301 105 Sg whks., July 11.. 


28 weeks ....... 


gJune 30 qr.. .2,538,139 
26 mo. June 30.4,606,995 4,522,278 1.91 


Transcontinental & Western Air, Inc.: 


955,000 24,581,587 
Northern Pacific 


$1,579,602 $1,407,424 412.2 jury 
10,605,694 9,969,278 +63 Seven’ months. 


6 mo. June 30. *%4,812 103,242 Lane magpie Inc. Weteieen Company June net loss. 562,347 1,134,058 
United Aircraft Corp.: July . + 931,930 798,643 +16.7 July ....... . 5,339,695 4,742,052 +12.6 Six months’ net loss. 5,177, 419 6,504,464 
ern. Sooner pagina _ Seven months.... 8,106,256 7,428,515 + 9.1 Seven months... 35. 444.691 33,039,790 + 7.3 Cash, June 30. -- 5,031,194 5,464,555 
June 30 qr.. 197,608 117913 j.08 h.08 : ae Ten months. . 51,372,112 48,559,037 + 5.8 Current assets ....... 24'341/085 22/251.311 
€ mo. June 30. 548,560 253,429 j.24 h.12 Lerner Stores Corporation en Sete Bette i Current liabilities 10,700,975 10,614,265 
: ‘ pate f » Supply Company Invested in stocks. 
United American Bosch Corp.: July .......... 3,203,961 2,582,757 +24.0 ji), 2 743 ( seats . 
35 oe :743,000 1,946,090 +41.0 bonds, &c. . 4,769,113 2,490,154 
12 mo. June 30 255,912 155,874 Six months. 17,977,018 15,326,906 $17.3 Quy ni 12'313,000 10'422'000 +181 Funded debt due in six 
United Carbon Co.: McLellan Stores Corporation FE. W. Woolworth Company “months error ye 44,000 44,000 
June 30 ar. tr Bi > wee ee wr ae 1,742,439 1,489,857 +17.0 July ... reste 860.526 20,168,737 +13.: ‘Loss. s0thne then th f affiliat 
& mo. June 30.1,087.607 937.969 273 236 Six months. 9,403,783 8,572,055 + 9.7 Seven inonths...\147.623,172 140,808 082 LRG companies” ‘MAM those of affiliated 
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Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by lot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 


NNOUNCEMENTS last week of 
bonds called for redemption before 
maturity covered a more diversi- 


fied list than in the preceding week. The 
calls were about as numerous as in the 
previous period, but were for smaller 
amounts. Additional retirements for 
August consisted entirely of municipal 
obligations, raising the month’s total to 
$162,730,000, compared with $661,048,000 
in July and $233,146,000 in August, 1935, 
in corresponding weeks. 

New bonds marketed in the week for 
purpose of retiring other outstanding 
bonds included $7,000,000 Chicage Union 
Station Company guaranteed 3% per 
cent bonds, dated Sept. 1, 1936, for which 
proceeds will go to redeem on Dec. 1, at 
105, the $7,000,000 of guaranteed 5 per 
cent bonds, due on Dec. 1, 1944. 

Bonds called for redemption in August 
are classified below: 








PE ccd-edncuebutesceunse $56,657,000 
Public utility ......... ey rey 90,900,000 
State and municipal............. 3,983,000 
cance dhiee cheseese¥euse 7,908,000 

DR Ceechvecaeadeeeteses 2,720,000 
Miscellaneous .......... 562,000 

st diheaewanaeeee nih comin $162,730,000 


Bergen (City of), Norway, $77,500 of ex- 
tended 5s, due Sept. 1, 1960, called for 
payment at par on Sept. 1, 1936, at Domi- 
nick & Dominick, New York. Coupons 
due Sept. 1, 1936, should be collected in 
the usual manner. Lowest and highest 
numbers called: D171, D354; M12, M2356. 


Best Building (The), entire issue of first 
seiial 54s, dated April 1, 1929, called for 
payment at 103 on Oct. 1, 1936, at the 
International Trust Co., Detroit. Coupon 
due Oct. 1, 1936, should remain attached. 

Boulder, Col., $1,500 of improvement bonds 
called for payment at par on Aug. 15, 
1936, at the office of the City Treasurer. 

Burlington, N. C., entire issue of general 
refunding bonds, due Sept. 1, 1958, called 
for payment at par on Sept. 1, 1936, at 
the Chemical Bank and Trust Co., New 
York. 

Chicago (City of), various of tax antici- 
pation warrants called for payment at par 
on Aug. 5, 1936. Holders are requested to 
present them to the Board of Education, 
Room 412, 228 N. La Salle Street, Chi- 
cago, in order that they may be verified 
and interest computed, so that cash war- 
rants, drawn on the City Treasurer, may 
be issued in payment thereof. 

Consolidated Gas Electric Light and Power 
Co. of Baltimore, $560,000 of first refund- 
ing 4s, due June 1, 1981, called for pay- 
ment at 104 on Oct. 6, 1936, at the Bank 
of the Manhattan Co., New York: Alex 
Brown & Sons, Baltimore, or the Midland 
Bank, Ltd., London. Lowest and hichest 
numbers called: M32, M22992; RM117. 
RM602; $10,000 denomination—R3, R655 

Crown Zellerbach Corp., $750,000 of deben- 
ture 6s, due March 1, 1940, called for pay- 
ment at 101 on Sept. 1, 1936, at the Bank 
of California, National Assoc., San Fran- 
cisco; National City Bank, New York, or 
Continental Illinois National Bank and 
Trust Co., Chicago. Coupons due Sept. 1, 
1936, should be collected in the usual man- 
ner. Lowest ~< — numbers called . 
Di, D1965; M5, M9165. 

Detroit Edison eg o., entire issue of general 
and refunding C 5s, due Aug. 1, 1962, 
called for payment at 107%, on Oct. 1, 
1936, at the Bankers Trust Co., New York. 

Firestone Cotton Mills, $600,000 of 5s, March 
1, 1948, called for payment at 101% on 
Sept. 1, 1936, at the National City Bank, 
New York, or Cleveland Trust Co., Cleve- 
land, Ohio. Lowest and highest numbers 
called: D5, D998; M1, M11464 

Firestone Tire and Rubber Co. of Califor- 
nia, $750,000 of 5s, due Sept. 1, 1942, called 
for payment at 101% on Sept. 1, 1936, at 
the Cleveland Trust Co., Cleveland, or the 
National City Bank, New York. Coupons 
due Sept. 1, 1936, should remain attached. 








the Investor 


We are prepared to quote and execute 


ers on all listed and _ unlisted 
stocks. Enquiries invited. 


| Canadian 
iH. B. HOUSSER & CO. 


Mem 
The Toronto Stock Exchange 
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Fox Realty Corp. of Calif., $59,400 of first 
6s, due March 1, 1942, called for payment 
at 101% on Sept. 1, 1936, at Halsey Stuart 
& Co., New York and Chicago. Lowest 
and highest numbers called: C3, C390; D5, 
D539 ; M127, M3747. 

Gadsden Land and Building Corp., entire 
issue of first 7s, due serially to Aug. 1, 
1943, called for payment at par on Sept. 3, 
1936, at the First National Bark, Gads- 
den, Ala.; the First National Bank, Bir- 
mingham, Ala., and the Chemical Bank 
and Trust Co., New York 

George Washington Hotel Corp., entire is- 
sue of first serial 6s, dated Feb. 25, 1929, 
called for payment at par on Sept. 1, 1936, 
at the American Bark and Trust Co., 
Richmond, Va. 

Hoberg Paper and Fibre Co., entire issue 
of first 7s, due Feb. 1, 1937, called for 
payment at 100% on Aug. 1, 1936, at the 
First Wisconsin Trust Co., Milwaukee. 

Iceland (Kingdom of), £16,050 of 5 per cent 
sterling loan of 1921 bonds, called for 
payment at par on Sept. 1, 1936, at Hel- 
bert, Wage & Co., Ltd., or Higginson & 
Co., London. 

Indianapolis Water Co., entire issue of 
first and refunding 4%s, due Jan. 1, 1940, 
called for payment at 104 on Jan. 1, 1937, 
at the Bankers Trust Co., New York. 

Indianapolis Water Co., entire issue of first 
lien and refunding 5s, due Dec. 1, 1960, 
called for payment at 105 on Dec. 1, 1936, 
at the Fidelity-Philadelphia Trust Co., 
Philadelphia, Pa. 

Interstate Bond Co., entire series of first 


lien collateral B 6s, due serially to March 
1, 1939, called for payment at 100% (1937 
maturity), 101 (1938 maturity), 101% (1939 
maturity) on Sept. 1, 1936, at the Citizens 
and Southern National Bank, Atlanta, Ga. 

Kansas City Power and Light Co., entire 
issue of first 44s, due Feb. 1, 1961, and 
Series C, due 1961, called for payment at 
110 on Oct. 2, 1936, at the Continental Na- 
tional Bank and Trust Co., Chicago, or 
the Chase National Bank, New York. 

Keystone Sand and Supply Co., $32,000 of 
debenture 6s, due March 1, 1943, called for 
payment at 103 on Sept. 1, 1936, at the 
Peoples-Pittsburgh Trust Co., Pittsburgh, 
Pa. Lowest and highest numbers called: 
D73, D981; M60, M981. 

Lewis County, Wash., Warrant 3,907 of 
School District 225 general fund, dated 
July 15, 1936, and Warrant 76,673 of cur- 
rent expense series, dated June 26, 1935, 
called for payment at par on July 30, 1936, 
at office of the County Treasurer. 

Missouri Building Co. (Columbia, Mo.), en- 
tire issue of first 6s, due serially to March 
15, 1938, called for payment at 100% (1937 
maturity) and 101 (1938 maturity) on Sept. 
15, 1936, at Stern Bros. & Co., Kansas 
City, Mo. 

New Hampshire Power Co., entire issue of 
first A 6s, due Dec. 1, 1943, called for pay- 
ment at 103 on Sept. 4, 1936, at the First 
National Bank, Boston, Mass. 

New Orleans Storage and Terminal Co., 
Inc., $27,000 of first 64s, dated Sept. 1, 
1927, called for payment at 101i on Sept. 1, 
1936, at the Hibernia National Bank, New 


News of Foreign Securities 


ESS anxiety was shown by Euro- 
pean traders over the Spanish sit- 
uation and prices were irregular 

on most of the Stock Exchanges except 
London where a firm tone prevailed dur- 
ing the week. 

On the London market outstanding 
strength appeared in the tobacco shares 
and the home rails. Rio Tintos moved 
forward during the week under the 
stimulus of short covering. This stock 
is one of the most popular of the Span- 
ish issues and is widely held through- 
out the Continent. Kaffirs, in the min- 
ing section of the list, moved up stimu- 
lated by buying from the Cape of Good 
Hope. Among the American stocks 
United States Steel and International 
Nickel were better. 

The French Bourse was irregular dur- 
ing the week and prices backed and 
filled with no unusual amount of volume. 


Bank shares came forward for the first 
time in many months. What better- 
ment took place in those issues could be 
regarded as a technical rally after the 
long decline French bank shares have 
had. On the whole, both traders and 
investors are more pleased with Premier 
Blum’s government than they thought 
they would be at the beginning of his 
régime. International securities moved 
u 


p. 

Dividend news was again the disap- 
pointing factor on the German Exchange. 
Prices dropped most of the week. Volume 
at no time was heavy and German 
stocks suffer badly from a very thin 
market for most issues. Cellulose equities 
provided the only relief from the gen- 
eral downward trend. 

London closed at 24.34 on Aug. 11, 
as compared with 23.06 on Aug. 4. Paris 
slid to 21.62, while Berlin dropped to 
30.01 from 30.34 a week earlier. 
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LISTED FOREIGN BONDS 
_ The par value of listed foreign bonds sold 
in the New York market: 
N. Y. Stock N. Y. 
xchange. Curb. 
Week ended Aug. 8, 36. ‘a6 $404, 
Week ended Aug. 1, '36. 


Week ended Aug. 10, '35. 8:479,000 612,000 
MPU MEAN cxcaccccaceus 202'631;500 19,796,000 
1935 to date.............. 229'614:000 17,694,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 
High. Low. 


Last. =. 
Week ended Aug. 8, '36..96.46 96.11 96.11 | Aug. 





THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 





Foreign Government Securities 


—__——-IN LONDON-— 


British 344% British 24% British 4% 


War Loan. Consols. 1960-1990 
Aug. 3. Holiday 
Aug. 4.. £1065 £8413 £11% 
Aug. 5... 106 SAti 11 
Aug. 6 1 84tk Lit 
Aug. 7 . 10 841i 117% 
Aug. 8&8... Exchange closed 


1936. London. Paris. Berlin. 
May Sou 2. 12 28.07 30.01 
May . 22.99 26.99 30.01 
June . 23.32 26.07 30.4 
June . 22.81 24.21 30.70 
June - 22.95 23.97 30. 
June 23 . 23.26 24.33 30,13 
June . 22.99 24.25 30.39 
July . 22.97 22.62 30.49 
July . 23.10 Hol. 30.82 
July .. 23.42 23.74 30.82 
July . 22.98 21.71 30.65 
Au 23.06 21.79 30.34 

24.34 21.62 30.01 
IN PARIS— —IN NEW YORK-. 








French 3% Te German German 
Rentes. 1920 Amort. Govt. 51%4%. Rep. 7%. 
65 fr 35c 89 fr 90c $26% $33 
66 fr 30c 88 fr 99c oe 33) 
65 fr 70c 87 fr 50c 27 33% 
65 fr 60c 87 fr 25c 28%, 34 
65 fr 50c 86 fr 70c pi 33% 


Orleans, La. Lowest and highest num- 
bers called: M23, M55. 

New York Suburban Gas Co., entire issue 
of first 5s, due March 1, 1949, called for 
payment at 105 on Sept. 1, 1936, at the 
Girard Trust Co., Philadelphia, Pa. Cou- 
pons due Sept. 1, 1936, may be detached 
and collected in the usual manner 

News Tribune Co., entire issue of first 7s, 
due to Dec. 1, 1943, called for payment at 
par on Sept. 1, 1936, at the Northern Na- 
tional Bank, Duluth, Minn 

Norfolk Street R. R. Co., entire issue of 
first 5s, due Jan. 1, 1944, called for pay- 
ment at 110 on Sept. 1, 1936, at the Mer- 
cantile Trust Co., Baltimore, Md 


Riverside, Ill., entire issue of water reve- 
nue 5%s, due semi-annualiy to Sept. 1, 
1949, called for payment at 105 on Sept. 1, 
1936, at office of the Village Treasurer, 
or the Northern Trust Co., Chicago 

Rockford Electric Co., $11,000 of first and 
refunding 5s, due March 1, 1939, calied for 
payment at 105 on Sept. 1, 1936, at the 
Guaranty Trust Co., New York. Coupons 
due Sept. 1, 1936, should be collected in 
the usual manner. Lowest and highest 
numbers called: M267, M2696 

Savings and Loan Bank of the State of 
New York, entire issues of 4% per cent 
serial bonds, Series 102 and 103, and 4% 
per cent serial bonds, Series 108, called 
for payment at 102% on Oct. 1, 1936, at 
the Guaranty Trust Co., New York 

Savings and Loan Bank of the State of 
New York, entire issue of 4% per cent 
serial bonds, Series 126, called for pay- 
ment at 102% on Oct. 1, 1936, at the Manu- 
facturers Trust Co., New York 

Simpson (L. Earle), entire series of all out- 
standing investment trust certificates, 
Series A, called for payment on Sept. 15, 
1936, at the Empire Trust Co 

Southern California Edison Co., Ltd.. en- 
tire maturity of debenture 3%s, due Sept 
1, 1939, called for payment at 102 on Sept. 
1, 1936, at the Bankers Trust Co., New 
York, and the Harris Trust and Savings 
Bank, Chicago, or California Trust Co., 
Los Angeles. 

Southern Pacific Golden Gate Ferries, Ltd., 
$1.000,000 of first 5%s, due April 1, 1949, 
called for payment at 102% on Oct. 1, 1936, 
at the Anglo California National Bank, 
San Francisco 

Strawbridge and Clothier, $150,000 of first 
5s, due Sept. 1, 1948, called for payment 
102% on Sept. 1, 1936, at the Girard Trust 
Co., Philadelphia. Numbers called: M240 
lowest, M11972 highest 

Twin State Gas and Electric Co., entire is- 
sue of first and refunding 5s, due Oct. 1, 
1953, called for payment at 105 on Oct. 1, 
1936. at the Guaranty Trust Co., New 
York. 

Union American Investing Corp., entire is- 
sue of debenture A 5s, due June 1, 1948. 
called for payment at 101% on Dec. 1, 
1936, at the City Bank Farmers Trust Co., 
New York. 

Union Company of Oslo, £25,000 of 5% per 
cent first mortgage debentures, called for 
payment at par on Sept. 1, 1936, at the 
Hambros Bank, Ltd., London 

Wisconsin Michigan Power Co., entire issues 
of first and refunding 5s, due June 15 
1957, and first 4%4s, due July 1, 1961, called 
for payment at 103% (5s) and 105% (4%s) 
on Sept. 1, 1936, at the Bankers Trust Co., 
New York. 


BOND DEFAULTS 


HE list of bond defaults includes 
T the latest notices involving de- 

faults in interest or principal or 
both; and a statement of protective 
action taken, so far as reported. 


Chatham, Wallaceburg & Lake Erie Ry. 
Co.—On and after Aug. 10, 1936, a distri- 
bution of 5% per cent of the principal 
amount of first 5s, due 1925, will be paid 
in Canadian funds, by the National Trust 
Co., Ltd., Toronto 

Chicago, Milwaukee & St. Paul Ry. Co.— 
Interest due Aug. 1, 1936, together with 
20 per cent of the principal due Aug. 1, 
1935, and Aug. 1, 1936, has been paid on 
Aug. 1, 1936, on Equipment Trust Certifi- 
cates, Series D. 

Chicago Railways Co.—Interest due Aug. 1, 
1936, on issue of first 5s, due 1927, has 
been paid. 

Georgia Marble Co.—Coupons due May 1, 
1936, on issue of first 6s, due 1950, were 
paid on June 15, 1936. 

Havana Electric Ry. Co., in default on 
Aug. 1, 1936, interest payment, on issue 
of 5s, due 1952. 

Missouri Lllinois Railroad Co.—Holders of 
first A 5s, due 1959, have been notified 
that Federal Court, St. Louis, has ordered 
payment of interest due for six months 
ended July 1, 1935, on these bonds, pro- 
vided that such payment, without com- 





Continued on Page 233 
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TRANSPORTATION (27) NEW PASSENGER CAR REGISTRA- 
P.C. INDEX TO BUSINESS STATISTICS , a : 
Depar- Automobile Production, Estimated Foreign Trade, U. S., by Principal Ons a ee 
5- —— ture Weekl . 26 Re -/- P 10 Jane. May, June, 
From || automobiles, Domestic Sales of... 15 | Freight Car Loadings... 33 || Gen. Motors 1996. 1996. 

Week ended Au weed caste $5).Avge Automobiles, New Passenger Car freight Car Loadings by ‘Groups. “Gheweuiat’. prt tte 108598 186 a 
Total carload * 747,551 612,316 +22.1 Registrations in U.S................ 12 cial aa eras ieabenans* «* - 3 ORR ccs Gc oe 21,556 23,956 16,421 
aaa S ne: Paty =, a7 mae er New Passenger Car inesmne, National Senden, Index of 40 No gg Bee ett a ee rer} eos wt 

oal an ‘aa 133,514 103, : egistrations by Federal Reserve : CH wea tee eeeeeee , , ’ 

Forest products .. 35.719 24062 148.4 Districts, Average Daily......... vax © | Seen Meten ta Mot Perks Gity: Galiy 3 MO ee o1 22022002 1, —_— “oe 

yon. pocqeste. . 458,367 400,539 +14.4 Automobiles, Production and Regis- Money Rates in New York. City, Chrysler. (total). 222: 94°77 66 oat 

pad » catfoa dings.20,163,968 18,436,489 + 9.4 aera 13 Sere 37 Plymouth 55,637 40,263 

aie han rod. 1'088'153 1'021'593 + 65 Automobiles, Wholesale Sales of...... 14 | Oil Production, Average Daily Crude. 4 Dodge . 27°832 18.693 

Coal At. a “ 4,166,651 3597912 115.8 British Exchange Rates on Paris..... 43 | Oil Supply and Demand. 5 Chrysler 6,603 4.778 

Forest products... °948:714 | 725,827 30.7 Building Permits, Monthly............ 31 Petroleum Stocks and Refinery Ac- De Soto . 4655 2.917 

Manuf. ‘products: .12,820,085 12,207 387 Business Activity, The Lnnaiist ‘in: _. 3 ee SS 21 Ford 4{total) 86,576 83.432 

Freight car surplus, | ae epee Prt 6 Pig Iron Production by Federal Re- || Ford ......: . 85,209 273 
poune 1-14 156,869 480,509 —67.4 Business Index, New York Times serve Districts .......... 8 5 4 oaapte "1/24 1/367 "159 

P. C. of freight cars ; . CE kid eso laupiiess-ea0 om prabma diene 18 | Pound and Dollar, Value of, in Gold Hudson (total)......: 10:789 12,146 7,896 

serviceable July 1 85.4 87.2 —65.1 Coal and Beehive Coke, Monthly Pro- Currencies ...........+..- ances ae Terraplane ......... ; 9,535 ,704 

P. C. of locomotives 7 err 33 | Railroad a pamaned Orders, Domes- oo. See 1,987 2,611 2,192 
serviceable July 1 79.6 81.4— 2.1 Coal and Coke Production, Weekly 24 ok. rere 28 Studebaker .......... 7,187 = 7,657 966 

Gross revenue, Construction Contracts Awarded, Av: Sensittve Commodity Prices, The An- Oar 5,518 6,302 4,313 
to July 1. $i.872,9 928, 867 $1,685,339,162 411.1 ME 60 6icd en ninoneasedacuass 41 nalist Weekly Index of. 27 Nash (total) ......... J 5,171 3,408 

Expenses me Department Store Sales and Stocks... 32 Steel Castings, Commercial. 7 EMEOTORED oc cccccccs 2,310 2,676 1,264 
eet ois. 486, 016, 789 1,363,531,608 + 9.0 Electric Power Output, per Cent Steel Industry, Rate of Operations in Nash ............... 2,208 2,405 2,146 

Taxes, yea to Changes on, by Regions............. 3 | | RRR SRS ee ee 19 eae pees 1,837 2,021 1,728 
, Ue 148, 668,143 137,885,790 + 7.8 Electric Power Production, Weekly... 25 Steel Ingot Production..... 16 k. error 1,539 1,309 1,062 

Rate of return on Engineering Contract Awards........ 30 Steel Ingot Production and Prices 20 ">Re es 361 415 411 
property investm’t: “Pair Failures, {arrears 2 Steel Products, Shipments of Finished 29 Ape ote Serre 329 453 495 

ear to July 1: Return” Foreign Exchange Rates, Daily...... 44 Steel Scrap Prices......... 42 | pS 167 284 495 
Eastern Dist. = 2.94 5.75 —48.9 Foreign ence Rates, Weekly..... 45 Trameportation .........:. ; 1 | Gord Yer inna 162 169 BR 
Southern Dist. . 2.07 5.75 —64.0 Foreign Trade, + ae by Economic Wool ow Activity. 38 | Sn ntandvenapacekon 119 176 724 
Western Dist... 1.21 5.75 —79.0 EE 25400595 bbc ecaneune tue SEEPS 11 eres ax 17 | Pierce-Arrow ........ 59 76 
Total U. S.... 2.22 5.75 —61.4 | Miscellaneous ...... es 954 1,208 51 
2 6 | WSs caéscasaesede 369,423 392,750 280,360 
FAILURES | 
~Week Ended— THE ANNALIST INDEX OF BUSINESS ACTIVITY 13 

— Am. 6. 1986 t ‘Dat Tal ; “ a u vob. Jan’ ge, | PRODUCTION AND REGISTRATION OF 
rade. Groups: J 1 o Date uly. June. ay. Apr. ar. e an. ec une. | 

Manufacturing racine cae 1,079 Freight car loadings............. 95.1 92.3 93.1 91.0 87.4 89.2 90.9 93.7 80.2 Pp AUTOMOBILES 

Wholesale ............. 19 # 583 Miscellaneous .................. 90.7 89.9 91.2 89.1 887 839 892 941 75.4 ox Passenger Cars--, —Commercial Cars, 

7S - 82 112 3,877 Saar tka deh wcarecenecibve sss 104.0 97.2 969 94.7 84.7 99.7 942 928 89.9 | , 1995 “Production. Regis. Production. R 

Construction ......... 12 13 309 | Electric power production ...... *1029 993 100.0 983 962 974 976 979 93.8 | June ... 276,546 280,360 64,639 48,243 

Commercial service. 12 11 SED | MII io onic ccc ccsccsckcce --- 101.0 95.2 93.8 863 82.8 90.3 101.1 72.0 1936. 

— — — Steel ingot production......... 100.3 97.0 91.3 95.6 70.2 67.0 69.5 86.6 57.9 Jan. ... 298,274 215,782 65,730 43,760 
Wetad WU. B.ccscseess 145 175 6,157 Pig iron production ........... 95.5 91.3 85.7 80.8 68.0 67.5 76.3 84.5 54.3 Feb. ... 224,816 176,668 62,790 40,30 

ED canorsecicicsocescs 213 191 7,355 .. 9 RNR Ra aE --- 113.5 99.4 104.0 101.7 101.8 109.1 114.0 90.2 Mar. ... 343,523 301,272 77,448 52,430 

nase raphical Divisions: Cotton consumption ............ 118.8 105.4 112.4 107.6 104.9 1144 115.8 84.2 opr .... 417,133 397,190 85,642 961 
feta wees 17 649 | Wool consumption .............. ... 1084 89.3 86.2 107.2 117.3 124.0 133.0 125.3 ay ... 385,507 392,750 75,068 62,183 

ews ow ooee 54 67 2.415 | Silk consumption ............... 7.2 7.3 686 702 65.8 59.8 658 785 75.2 | June ... 376,641 369,423 71,846 56,851 

South Atlantic ........ 11 12 "378 | Rayon Ce oe ehh eu snenlts 145.4 129.8 104.5 105.3 96.3 109.4 105.6 119.9 106.2 

South Central ......... 10 14 517 Boot and shoe production....... -»- 10.7 113.2 112.3 117.5 1165 135.6 148.5 103.2 14 

Central East .........- 16 35 1,039 Automobile EE wcdinacee’s *116.5 112.9 112.6 117.6 109.9 89.8 103.0 120.8 82.4 WHOLESALE SALES OF AUTOMOBILES 

Central West ities 11 "381 | Lumber production ............. &%.6 82.7 828 75.3 77.6 73.8 82.0 78.6 52.5 T 

WES. ccvncen’ 6 137 | Cement production ............. ... 626 662 63.3 528 427 423 55.4 652.1 | (To General Motors dealers in the United 

TE 17 13 | 7 soe RESRIeRS—ERy ... 869 83.7 81.0 73.2 69.3 74.2 77.6 71.0 | States and Canada, plus overseas 

ay; — ss zine. GEOMMCHON .... o.oo cece 89.8 88.0 84.3 81.7 741 681 760 74.3 70.5 | shipments) 

Total U. S ee 175 6,157 Oe ID oc ccccccssceses oe $4.7 82.6 79.7 71.5 71.6 70.7 84.2 72.0 1936. 1935. 1934. 1933. 
ak agile ab , Combined DEE eicckkes ant eaen as : 97.4 95.7 94.0 89.4 889 923 96.7 82.0 | Jan. sana 158,572 Br 183508 82,117 

3 For monthly figures on the combined index back to January, 1923, see THE ANNALIST | Z&D. .-.-.. , . 5 y 
PER CENT CHANGES IN ELECTRIC | of June 26, 1936, page 943. Mar. .... 196,721 169,302 153,250 58,018 
April .... 229,467 184,059 153,954 86,967 
POWER OUTPUT FROM CORRESPOND- 7 ay 222'603 134'597 132/837 98/205 
ING WEEKS OF PREVIOUS YEAR (7) COMMERCIAL STEEL CASTINGS June .... 217,931 181,188 146,881 113,701 
1936: Week Ended: Game on reports submitted by 180 manufacturers having a monthly capacity of 119,257 | July ... 204,693 167,790 134,324 106,918 
Aug.8. Aug.1. July25.July18. ¢July11. tons, representing approximately 90 per cent of the industry in the United States.) rr 2 ..«+ 124,689 109,278 97,614 

New Eng...+15.9 +12.7 +12.2 +10.6 +16.9 ——-NEW ORDERS (BOOKINGS)———, —— —PRODUCTION -- | Sept. .... --++ _39,152 71,888 81,148 

Mid Atlan. .+14.0 10.9 9.7 +11.2 +11.8 --Railway— --Miscel.—, --Railway— “Miscel.- | Oct. ..... a 127,054 72,050 53,054 

Cen In Reg.71¢-6 18.2 +18.2 +214 +21.3 —Total—, Specialties. Castings. -——Total—, Specialties Castings. | Nov. .... --+» 182,754 61,037 10, 

bom 9 Soe.7 53 2 tH Tiss Tas Net P.C.of Net P.C. of Ban “ of Bn P.C. of ast P.C.of Net P.Cc. of | Dec. ..... -+-. 185,698 41,594 21,295 
ou ates ; : 20. 1935. Tons. Cap. Tons. Cap. ‘ons. ap. ‘ons. Cap. ‘ons. Cap. Tons. Cap 

Rocky Mts..+15.0 +16.0 +19.2 +17.5 1380 June.... 30,257 25.4 6,480 13.6 23,777 33.3 27,665 23.2 5,443 11.4 22,222 31.1 | Total.. -- - 1,715,688 1,240,447 869,035 

Pac. Coast. .+10.6 9.5 +12.6 + 8.9 +13.0 1936. 1s 

Mar.... 71,341 59.8 32,542 68.1 38,799 54.3 51,674 43.3 17,385 36.4 34,289 48.0 aa 7 . 

Entire U.S.+14.3 +14.2 +145 +162 +149 | Aop'''’ gyigs 69.8 45,942 96.2 37.246 52.1 63,087 52.9 24712 51.7 38.375 53.7 | DOMESTIC SALES OF AUTOMOBILES 

tT wo weeks. ay..... 63,950 53.6 25,755 53.9 38,195 53.4 64.246 53.9 25,857 54.1 38,389 53.7 | (General Motors Corp.) 

re —e F cane Oe June.... 94,345 79.1 ’ 109.8 41,879 58.6 70,323 59.0 64.5 39,521 55.3 | i ee ~~ Fe Dealers 
PRODUCTION (18) 8 | Jan. ..... 102,034 54,105 131,134 75,727 
(Barrels) AVERAGE DAILY SEASONALLY ADJUSTED PIG IRON PRODUCTION BY | Feb. ..... 96,134 77,297 116,762 92,907 
(These figures do not include ‘‘hot,’”’ or FEDERAL RESERVE DISTRICTS ae -- 200,417 143,909 194,695 152,946 
illegally produced oil) (Thousands of gross tons) | May anes 194/628 109,051 187,119 105,159 
tBur. of -Week Ended—-—. Cleve- Chi- New Phila- Rich- {Total | June .... 189,756 137,782 186,146 150,863 
Mines Aug. 8, Aug.1, Aug. 10, 1935: land. ge. Atlanta. York. delphia. mond. U.S | July -.. 163,459 108,645 177,436 139,021 
Texas— Cale’!’ns. $56 1936. {535. GE idescntedenassideans 26.54 21 2.82 3.66 1.86 2.90 oe ee 127,046 oo ee 103,098 
na ume ee sab 55,800 61,950 51,100 1936: | es <s8 Sshnce Zier 22,986 
rth .......... 60,600 59,850 56,400 | March ................. 31.42 12.70 4.92 4.55 1.86 2.99 61.17 | Qt. -----  eeeees 68,565... 97,746 
West Gent ©)... , 26,300 25, Sh intihadecsaasaess 1 5.16 5.10 2.36 3.62 72.71 | NOV. -eeee  seeees 136,850 ...... 147,849 
eeperrrer 179,450 180,250 149,700 Ra eeeriebrt igor 15.13 5.14 6.20 2.57 3.45 77.17 | Dec severe 122,198 ...... 150,010 

East Cent...... 59, 57,650 46, GED. cdbiesccdcesconceves 43.78 15.52 4.72 6.94 2.75 3.53 82.18 | 
ast ..... ...... a ot os a | SRO RE eS 45.15 17.45 4.77 6.69 3.11 3.70 85.92 sacs : 16 

re a aes 256.400 252'900 182’ 650 Includes certain districts not separately shown. STEEL “> — (16) 

se iene s . , ross Tons 
Total. . 1,154,700 1,153,150 1,152,300 1,005,200 9 = ie 6a 

Oklahoma. 575,500 532,300 541,100 496,350 AVERAGE DAILY NEW PASSENGER CAR REGISTRATIONS BY FEDERAL —Monthly Produc.— Work- Pro- Cap. 

Kansas ... 166,500 139'650 156,000 139,250 RESERVE DISTRICTS | tReport. {An ing duction Oper- 

Bere Ha -{288.500} 38999) et T80 101 30 Adjusted tor Seasonal Variation | sane’. Seteaee’ “Seretat Sr too eds 

Arkansas.. 31,200 _29, 29/650 30, New Phila- Cleve- Rich- - *& tm Fran. | Feb... 2,724,080 2°774'271 24 115'595 52.22 

acters. a 1 ef 113,200 rg 1935. Boston ry delphia J mend Atlanta cago Louis apolis City Dallas cisco | Mar... 2,813,438 2,865,292 26 110,204 49.78 

Wyoming.. 38,600 40,750 39,150 39;100 5 sieirk lls Seana 50 ‘ 580 612 558 1,958 383 354 584 372 974 — 2,227,607 2,267,827 26 87,224 30.40 

Colorado. 1700 41900 4650  4'200 | January ....... 379 1,029 408 526 510 733 1,888 599 341 645 456 786 | Jan... 2,989,810 3,045,946 27 112,813 51.40 
reas: Da tes olive oft | SOU at ee ae ee ee | Et lon ieee Bee ae 

SN catueeees , ; ; ; ar... 3,280, 342, f 

California. S50.000 G5.) SSL) OLS | April .......... 1,009 1/598 949 ‘819 885 829 3122 533 454 732 443 1'487 | Apr... 318701596 3'b42'254 26 151625 oo bo 

Tot U-saegs00 3.00 3eenae Ream | HEE SiS ae he aS LS SF SS ge GS 1ST | in Sh Sees me see Oe 

‘ ; Cnc eeeeenaee , , , 041 une.. 3, x x . . A 
§Excluding Michigan. tEffective August. ne July... 3.851.887 3°922'731 26 150;874 68.74 
5 tReported for 1934 and 1935 by companies 
OIL SUPPLY AND DEMAND (5) UNITED STATES FOREIGN TRADE BY PRINCIPAL REGIONS (5) —_— made } —— and SP Re me 
(Thousands of barrels of 42 United States (Thousands) o e open-hea an 00% Bes- 
gallons) a ——- <a > to— ; General Imports From—— 1936 on the oniee Basis as 1035"°§ cor “1004, 
July, June, July, une, June, une, ay, June, based on annual capacity as of Dec. 31, 

‘ 1936. 1936. 1935. sa $00.40 itt eine ani 1936. 1935. 1933, of 68,478,813 Pe bets = 1935, > en 
ee light reerwee Ne ’ x 4 Y 56 annual capacity as o . 31, 

TPP ly tic product’n: Nort ° North Ammanion.. 35,498 37,500 28,089 29,917 eet ee gv 849,717 arene tons; for 1936, on cael ca- 
Crude petroleum. . 90,185 93,739 82,338 | South North America.. 16,789 18/535 17/342 24/214 24,190 19,040 acity as of Dec. 31, 1935, of 68,475,509 gross 
Natural gasoline.. 3,217 3.275 3,014 | South America ..,..... 15,828 18,306 14,046 20.052 19,641 21,583 ons. {Calculated. 

WD oc isccccees 218 137 Asia gs 31,010 29,978 26,804 56,952 56,754 44,366 . 

BE. (oaccpaseccsnsee > . y > 1,5 1,9 
Total production. 93,620 97,235 85,489 | Africa ...............++. 8,628 9,326 7,927 2,425 4,250 3,365 SLAB Sano (25) 
— 2,649 3,049 «2,848 en (Tons of 2,000 Ibs.) 
d etroleum.. 2, 5 fz Seerrerrerrcc 184, i 170,244 190, . , 4 
Salued see 2304 «2196 «1,988 Total $184,908 $200,666 $170,2 $190,387 $191,110 $156,754 Stock Unfilied 
, il Produc- Daily Ship- Eniof End of 
Total imports.... 4,953 5,245 4,836 UNITED STATES FOREIGN TRADE BY ECONOMIC GROUPS (5) 1935 tion. Avge ments. Month. Month. 
Tot. sup. all oils. 98,573 102,480 90,325 (Thousands of dollars) July .... 35,055 1,131 32,241 115,723 36,939 

Demand: —-—Domestic Exports —Imports for , Consumpian— 1936. 

Domestic—Total ... 91,302 89,650 77,661 June, May, June, June, May, June, Jan. .... 41,917 1,349 46,468 79,207 42,219 

Exports: 1936. 1936. 1935. 1936. 1936. 1935. Feb. .... 36,228 1,249 39,918 75,517 56,829 
Crude petroleum.. 4,792 4,390 5,589 | Crude materials ............. $39,310 $42,627 $40,754 $54,612 $55,071 $43,750 | Mar. .... 42,483 1,370 38,159 79,841 41,638 
Refined products.. 6,606 7,836 7,362 | Grude foodstuffs ............ 4,402 4,621 4,014 22,893 21,759 23,080 | Apr. .... 43,252 1,442 42:311 80,782 35,968 

Manufactured foodstuffs.... 10,107 11,304 11,453 36,065 34,080 26,339 May .... 44,905 1,449 43,977 81,710 28,370 
Total exports.... 11,398 12,226 12,951 Semi-manufactures ......... 34,107 35,115 28,819 43,056 38,453 31,693 | June .... 44,947 1,498 41,654 85,003 27,090 
Finished manufactures ..... 92,674 103,245 82,239 36,996 39,056 30,449 | July .... 45,553 1,469 41,891 88,665 44,458 
Total demand...102,700 99,176 90,612 
¢From Coal Division. IE, oc csckieekdaawiatednane $180,601 $196,913 $167,278 $193,621 $188,421 $155,313 *Subject to revision. tRevised. 
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NEW YORK TIMES WEEKLY BUSINESS INDEX 
Freight Electric Com- 
—~-Car Loadings- Steel Mill Power Automobile Lumber Cotton Mill binea. 
Misc. Other. Activity. Production. Production. Production. Activity. Index. 
Effective weights 18 7 25 20 10 10 10 100 
Adjusted weights .19 .08 10 49 .03 06 .05 1.00 
1935. 
Aug. 10...... 75.2 79.0 72.5 96.2 53.4 72.5 96.1 85.8 
1936. 
July 4.. - 93.1 99.2 111.3 103.6 105.1 93.1 119.7 102.2 
July 11... 92.2 98.8 110.6 103.2 102.4 83.9 125.1 101.4 
July 18..... 89.8 98.5 104.2 104.9 96.7 79.8 118.2 100.4 
July 25... ‘ 92.2 99.2 105.2 104.0 103.1 84.9 +120.2 101.1 
Aug. 1. . 192.5 199.2 111.7 103.9 7121.5 781.3 132.5 1102.7 
Aug. 8..... "91.1 *97.5 111.0 103.6 128.0 *86.6 135.5 *102.8 
Revised index. Back figures will be furnished on request. 
is 
RATE OF OPERATIONS IN THE STEEL INDUSTRY 
—As Estimated by - a 
-— ~Dow-Jones——— Amer. Amer. 
Week U. 8. Week Be- Iron and Week N. Y. Iron Metal 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. Asof: Age.Market. 
1935. 
Aug. 12.. 40 52% 47 Aug. 5.. 46.0 Aug. 10.. 48 47 Aug. 6.. 47 47 
Aug. 19.. 41 55 49 Aug. 12.. 48.1 Aug. 17.. 51 49 Aug. 13.. 49 49 
1936. 
July 13.. 61 72 67 July 6.. 67.2 July 11.. 69% 70 July 7.. 70 70 
July 20.. 63 76 70 July 13.. 69.0 July 18.. 68% 70 July 14.. 69 70 
July 27.. 66 77 72 July 20.. 70.9 July 25.. 70% 72 July 21.. 71 2 
Aug. 3.. 67 76 72 July 27.. 71.5 Aug. 1.. 71% 73 July 28.. 71% 73 
Aug. 10.. 67% 75 1% Aug. 3.. 71.4 Aug. 8.. 71% 72 Aug: 4.. 72 73 
Aug. 17. Aug. 10.. 70.0 Aug. 15.. . Aug. 11.. 71 71 
tCapacity operated for five days. 
20 —— 
STEEL INGOT PRODUCTION AND PRICES 
Composite 
Daily Index of Finished 
Tota! Number Average Seasonal! Adjusted Steel 
Production. of Days. Production. Variation. Production. Price. 
1935 : (a) (b) (c) (d) (c/d) 
January ........... 2,870,161 27 106,502 98.4 108,030 2.124 
February .......... 774,271 24 115,595 108.1 106,933 2.124 
March ......... ee y , 292 26 110,264 114.4 96,333 2.124 
ED ceoncccseecess 2,640,602 26 101,562 111.3 91,251 2.124 
ay ..+.++ 2,633,661 27 43 107.2 90,992 2.124 
GED ccccccccecsenes 258,664 25 90,347 100.3 077 2.124 
Jul oseee 2,267,827 26 87,224 96.0 858 2.124 
pee 2,915,930 27 107,997 94.9 113,801 2.124 
September . 2,825,004 25 113,000 94.0 120,213 2.124 
October .... 3,142,759 27 398 96.6 120,495 130 
November ..... 3,150, 409 26 121,170 95.5 126,880 2.130 
December ......... 3,073,405 25 122,936 90.3 136,142 2.130 
1936 : 
January ..........- 3,045,946 27 112,813 103.0 109,527 2.130 
February .........- 2,964,418 25 118,577 112.3 105,589 2.109 
PD cstepeecessce 3,342,619 26 128/562 115.9 110,925 2.089 
BEE kc acccceccccces 3,942,254 26 151,625 112.0 135,379 2.097 
Mc ccccccccese . 4,046,253 26 155,625 107.6 144,633 2.097 
BED @eedeeses éavees 3,984,84 26 153,263 99.5 154,033 2.102 
BE odccogecocece . 3,922,731 26 150,874 94.6 : 159,486 2.159 
Pnese data may be used to bring up to date the chart appearing on page 81 of THE 
ANNALIST of July iy, 1936 








2! 
PETROLEUM STOCKS AND REFINERY ACTIVITY (18) 
New Series—Estimated for Entire industry 
(Thousands of barrels of 42 gallons) 


--Crude Runs to Stills—, 





Week Average §P.C. of Cracked a —_—_——_—-—— Stocks. ————_ 
ed Daily Capacity Gasoline tCrude {Gaso- Gas and 
Runs. Operated. Production. Petroleum. line. Fuel Oil. 

BURG Un cccccccccccccss 2,870 76.9 675 +309,543 66,646 105,790 
2B Oa A 78.6 665 +309,019 134 .999 
2 Seer : 80.5 685 307,1 65,819 107,595 
| rrr. +2,930 78.2 695 011 +63, +108, 662 
Aug. - Pe cieshegneenves 2,8 76.5 — £  s8eee6 61,750 109,771 
tEstimated from U. S. Bureau of Mines data. §For reporting companies only. {Includ- 


ing both finished and unfinished gasoline. 





22 
FREIGHT CAR LOADINGS (19) 
Aug.1, July25, Aug.3. 
1 


19 936. 

Grain and grain peed. 50,970 55,022 41,735 
Livestock ... .. 15,423 13,648 9,531 
Socal Te iddendeancendnie 124/672 112946 91,985 
bueseaekas codenan 8,842 612 5,125 
Forest products ...... 35,719 FES eos 
Merchandise, i. c. 1. ..163,948 162,337 157,472 

Miscellaneous freight.294,419 288,623 do 
Car loadings (total). 747, 551 731,062 595,297 


Week ended Aug. 8, 1936—Estimated total 
722,000; correspon ing week in 1935, 583,743. 





23 
CAR LOADINGS BY GROUPS 
Average Per Business Day, Adjusted for 
Seasonal Variation. 
(Thousands of Cars.) 


Miscel- Mdse. Forest 

1935. laneous. L. C. L. Coal. Prod’ts. 
BE cccccces 37.35 26.52 15.52 4.73 

1936. : 
January 45.42 26.43 23.98 5.20 
February 42.76 25.58 29.11 4.58 

~~ eee 45.41 26.07 17.61 5.09 
ST Fee 45.73 26.88 22.31 5.07 

i? véteaces 46.89 27.30 21.32 5.26 
June 46.40 27.29 21.1 5.51 
July 46.87 27.67 22.31 §.82 | 

Grain and Live 

1935. Grain Prod. Ore. Stock. Coke 
FU ccccccee 4.15 3.06 1.98 

1936. } 
eee 8B Ot LS 

‘ebruary . i ; ; 

arch ’ eam 6.61 3.58 2.42 1.08 
April . 6.28 3.70 2.34 1.27 

MT gceeeene 6.39 5.84 2.25 1.45 
MED cacccece 7.02 4.74 2.38 1.49 
SS 7.32 4.86 2.76 1.69 





24 
COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 
——Week Ended——, 


*Aug. 1, tJuly 25, Aug. 3, 
1936. 1936. 1935. 
inous coal: 
BTotal Puhnenseeeeeecs 7,366 7,312 5,338 
aily gverege ‘“ 1,228 1,219 890 
t enn. 

Amotal ‘ ‘ ; eeneeeane 1,100 777 839 
Daily average...... 183 130 140 

Bete coke : 7 
TUROD scccscccccees ‘ 29 25 ll 
Daily average.....- 5 4 2 

tRevised. 


*Subject to revision. 











25 
ELECTRIC POWER PRODUCTION (7) 


Includes only B pe generated by the elec- | 


tric light and_power industry proper and 
imports. (Does not include power 
generated by traction companies) 
(Thousands of kilowatt hours) 


ee 

Ended: 1936. 1935. 1934. 1 

June 13.1,989,798 1,742,506 1,665,358 1,578,101 
June 20.2,005,243 1,774,654 1,674,566 1,598,136 
June 27.2,029,639 1,772,138 1,688,211 1,655,843 
July 4.1,956,230 1.655.420 1,555,844 1,538,500 
July 11.2,029,704 1,766,010 1,647,680 1,648,339 
July 18.2,099,712 1,807,037 1,663,771 1,654,424 
July 25.2,088,284 1,823,521 1,683,542 1,661,504 
Aug. 1.2,079,137 1,821,398 1,657,638 1,650,013 
Aug. 8.2,079,149 1,819,371 1,659,043 1,627,339 


Back figures, see THE ANNALIST Of May 
11, 1934, page 756. 





26 
ESTIMATED AUTOMOBILE 
PRODUCTION (10) 





1934. 1933. 
30,493 41,915 
66,632 58,022 


65,829 

59,412 64,425 
58,554 57 
57,539 





27 
THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


tWhole- Sensi- 

sale tive 

Steel Price Price 

1935. Scrap. Zinc Aver. Index. Index 

Aug. 13. 101.9 82.8 92.4 115.3 80.1 
1936. 

July 115.0 90.2 102.6 115.0 89.2 

July 14. 115.1 89.4 102.2 114.8 89.0 

July 115.2 89.6 102.4 114.9 89.1 

July 28. 118.1 88.5 103.3 115.0 89.8 

Aug. 4. 122.9 87.2 105.9 1116.2 +90.4 

Aug. 11. 126.9 88.5 107.7 *116.0 *92.8 


tU. S. Bureau of Labor Statistics Index 
(1926—100) converted to 1913 base, by multi- 
plying by 1.4327. 





28 
RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Rwy. Age of: 


ow “18s” “Bis. 10, 
Freight cars 


3,000 
Passenger cars. nae _ 
Struct. stl. (tons) iste 900 
Rails (tons). i” ond xa ° 


DOMESTIC 


Locomotives 

















29 
SHIPMENTS OF FINISHED STEEL 





PRODUCTS 
United States Steel Corporation 
(Tons) 
1936. 1935. 1934. 1933. 
Mss xas 721,414 534,055 331,777 285,138 
676,315 583,137 500 275,929 
Mar 783.552  668,0 .209 256,793 
pe 979,907 591,728 643,009 335,3: 
ay..... 984,097 3,915 745,063 455, 
June.... 886,065 578,108 985,337 603,937 
July..... 950,851 547,794 369,938 701,322 
Micaces Wenews 624,497 378,023 1 
= a ere 614,933 370,306 575,161 
Chimes. sepace ,741 343,96: 72,897 
etsae sexces 681,820 366,119 430,358 
A vtda. exdace 1,515 418, 639 
Yearly adjustments: 
éaenes —23,750 —19,907 +44,283 
A 7,347,549 5,905,966 5,805,235 





30 
ENGINEERING CONTRACT 
AWARDS (14) 
(Total per week, thousands of dollars) 
State & 





1936 : Federal. Munic. Public. Private. Total. 
Week ended: 
July 9..... 14,267 24,281 38,548 22,299 60,847 
July 16..... 8,505 31,058 11,631 42,689 
July 23..... 16,895 16,928 33,823 17,169 50,992 
July 30..... 7,588 ,232 24,820 9,780 34,600 
Me. Biceas 15,138 23,437 38,575 14,678 53,253 
rs oe 12,410 19,495 31,905 9,377 41,282 

tFour-day week. 

31 
BUILDING PERMITS (11) 

1935. 214 Cities. N. Y. City. 215 Cities. 
July .. 42,978,174 11,213,613 +54,191,787 

1936. 
Jan.... $40,852,658 $14,105,246 957,904 
Feb.... 40,975,847 10,583,814 51,559,661 
Mar.. 63,396,105 14,676,118 78,072,223 
ope. . 70,310,529 13,592,566 903, 

ay .. 64,217,914 18,292,682 82,510,596 
June... 72,628,702 40,011,404 112,640,1 
July 74,536,452 20,745,393 95,281,845 





32 
DEPARTMENT STORE 
STOCKS (4) 
(1923-25—100) 
Unadjusted for Adjusted for 
Seasonal Variation. Seasonal Variation 


SALES AND 


Sales. Stocks. tSales. Stocks. 
55 57 80 61 
. 63 58 81 66 
. 66 62 83 65 
. 78 67 84 65 
. 85 68 84 65 
. 89 67 87 65 
. & 62 = 64 


For department store sales, adjusted ‘for 
seasonal variation back to the beginning of of 
1919, see THe ANNaLIST of Jan 
page 162. 








MONTHLY PRODUCTION OF COAL AND 
BEEHIVE COKE (5) 
(Thousands of tons) 





Bituminous Beehive 
Coal. Anthracite. Coke. 
Total Daily Tot. Daily Tot. D’ly. 
1935. Prod. Av. Prod. Av. Prod. Av 
p  erere +22,339 859 3,536 136 46 2 
1936. 
BA cascece 41,375 1,662 6,461 264 152 6 
De, éenenas 31,233 1,201 2,730 105 109 4 
pw Beer 30,318 1,203 4,336 173 3 
i s,ecnma 28,541 1,128 4,577 183 84 3 
June ,127 3,948 152 93 4 
Se scsucus .*32, 113 1, 4,1 159 100 4 
34 
GOLD AND SILVER PRICES 
— —Gold. —~ -—Silver.—, 
Week Dollar U.S. 
Ended Equiv- Treas- 
Aug. 8: London. alent. ury. London. N.Y 
— .138s rea 34.77 \ 19}i;d 44%c 
138s 34.77 35.00 19)%,d 44%c 
Pp a "10+ 12: 
gh ..138s 6d 34.79 35.00 19%,d 44%c 
Low ...138s 5d 34.77 35.00 197,d 44%c 





VALUE OF THE POUND AND DOLLAR 
IN GOLD CURRENCIES 

In old dollars of 25.8 grains, nine-tenths fine 

Week ended tome a ae 


1936. igh Low. igh. Low. 
GY De cacccens 1.2 61.1 59.1 59.0 
. “Macaeseadi 3 61.1 59.3 59.1 
RS Pree 61.5 61.3 59.3 59.2 
Aug. 10-12...... 61.4 61.4 59.3 59.3 

tBased on exchenge  Scraaaa for France, 


Switzerland and Holla 
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MONEY RATES IN NEW YORK CITY 
—Call Money.—. 60-90 4-6 90- 


= Day Mos. Day 

$Time tCom. §Ac- 

1936. rt High. Low.Last. Loans. Paper. cept. 
i—_ &.. 3 1 1 1 1 ‘ ts 
ame. 3... % 1 1 1 1 $ ts 
amg. &.... .« “- « 1 ° ta 
Aug. 10.. 1 1 1 1 % ts 


+ 1 

Aug. 11.. 1 1 1 1 1% % ts 

Aug.12..1 1 1 1 ig my iy 
tBest names. §Asked rate. 


WOOL MACHINERY ACTIVITY (5) 





tiJune, 7tMay, June, 

In operation : 1936. 1936. 1935. 
Broad looms.. 28,872 29,386 31,447 
Narrow looms... 2,810 2,642 2,546 
Carpet looms..... 3,834 3,781 4,177 
Worsted combs.. 1,961 1,905 2,104 
Worsted spindles? 1,392 1,393 1,626 
Woolen spindles.{ 1'502 1,241 1,481 


Percentage of maximum machine hours op- 
erated§: 


Broad looms... 74.0 76.2 76.6 
Narrow looms. 36.3 33.6 26.7 
Carpet looms...... 48.1 47.5 49.4 
Worsted combs... 93.4 72.3 115.0 
Woolen spindles... 86.6 87.3 87.4 
Worsted spindles.. 57.4 57.3 72.1 


ttIn cooperation with the National Association 
of Woolen Manufacturers. 

tin cooperation with the Wool Textile Code Au- 
thority and the National Recovery Administration. 
$On single-shift basis, on code basis since insti- 
tution of code; all figures now on basis of all 
reporting mills and not of active mills only, as 
heretofore. {Thousands. 





—_——_——— 3 - 
METAL PRICES (23) 
(Monthly average of daily quotations) 
Prime Electro- 


Western lytic Steel Straits 


Lead. Zinc. Copper. Scrap. Tin. 
1935. qi) (2) (3) (4) (5) 
—— are 3.97 4.33 7.87 11.98 52.29 
1936. 
January ..... 4.35 485 9.12 14.40 47.24 
February ....4.37 4.86 9.12 14.77 47.92 
eee 4.45 4.90 9.12 15.73 47.99 
pT. eer 4.45 4.90 9.28 15.71 46.94 
| ere 445 4.90 9.37 14.55 46.30 
June ..--4.45 4.88 9.37 13.47 42.2 
eer 4.45 4.79 9.47 14.06 42.97 


(1) Average daily price, cents per ms a 
Louis basis. (2) Average daily price, 
er lb., East St. Louis basis. (3) ow § 
. 0. b. pigs & cents per Ib. (4) Scees 
melting steel, Pittsburgh; dollars per ton. 
(5) Average prices, cents per Ib., prone’ 
Straits, N. Y. {Blue Eagle price, delivered 
Connecticut points. 
en 
INDEX OF NATIONAL, NON-FARM 
INCOME (30) 
(Adjusted for Seasonal Variation) 
(1924-1929—100) 


1936. 1935. 1934. 1933. 1932. 1931. 

Jan. 78.6 73.5 71.1 63.0 77.0 91.6 
Feb. . 77.8 75.3 71.7 61.4 74.7 90.9 
Mar. 81.6 74.4 71.4 58.2 72.3 90.7 
78.8 72.3 70.3 58.5 70.2 89.6 
ay . 82.5 .74.4 72.1 60.0 68.3 87.8 
June oe 73.8 69.2 62.0 65.9 86.8 
July 72.4 69.8 61.5 63.5 85.4 
Aug. 74.3 70.4 63.9 61.6 83.0 
Sept 75.8 68.8 64.7 624 81.4 
Oct 74.3 69.2 65.0 62.6 79.7 
Nov sie 77.2 70.6 66.7 63.0 78.6 
are 79.9 71.8 68.2 62.1 78.0 
Aver. .. 74.8 70.5 62.8 67.0 85.3 


——_ -— 4 — 








—— 
AVERAGE DAILY CONSTRUCTION 
CONTRACTS AWARDED (3) 
(37 States East of the Rocky Mountains) 
Public 
Work and All No. 
Utility. Other. Total. Days. 
1, +f 631 3,837,458 26 
1,391,500 3,410,813 22 
1, 710, 638 4,728,480 26 
2,191,115 6,125,000 26 


Resi- 
dential. 


July .1,860,462 2,073,423 
1936 . 

Jan. .1,439,981 2,956,673 
66 2,098,426 

,792 2,396,054 

Apr. .2,582,731 2,823,558 

May..2, 810. 136 2,542,624 3,290,068 

June. ,946 3,091,196 

July..2, '898,767 4,672,139 


3,479,992 7,876,646 26 
6,176,095 23 

8 7,654,934 26 
9,031,011 26 
é. 642,828 25 
496 8,963,638 26 
3,936,078 11,506,983 18 


STEEL SCRAP PRICES (23) _ 
(Per ton, at Pittsburgh) 
-Week Ended—-—— 
Aug. 7, July 31, Aug. 9, 
1936. 1936 1935. 





Heavy melting, aver 


of daily quotations..$15.40 $14.85 $12.75 


ee Ti) 
BRITISH EXCHANGE RATES ON . PARIS 
EXCHANGE 
(In francs—average perce per day) 
—?—~ 36— fies 








uly; June. May. April. 
iS 712 76.455 75.302 75.165 
76.260 75.414 ios 
75.713 76.255 75.327 75.063 
75.698 - 75.397 5.000 
75.692 75.723 75.603 74.947 
5. 76.043 7 4.945 
75.772 76.228 75.695 ; 
76.015 76.253 75.363 74.952 

---- 76.395 75.381 , 
—1936. ———1935—_—_. 
High. Low. High. Low. 
Ser 75.468 75.233 74.687 73.983 
ST: 75.612 75.371 75.187 74.646 
ees: 75.922 .64 75.216 74.562 
bese ane ie 76.455 75.917 5.4 74.250 
PERS: 76.395 75.723 74.953 74.441 
béremene 76,525 76,143 74,667 74,551 
Ricee ein 6.130 75.795 4.607 74.500 
iawuae 810 75.703 74.757 74.431 
baa walle 76.015 680 74.937 74.683 
eee 76.017 75.808 74.856 74.663 
hones neal 5.975 75.890 75.125 74.821 
“Ey ReeEaey: 6.1 75.917 74.993 74.750 
_ J See 76.372 76.113 75.000 74.849 





37 
MONEY RATES IN NEW YORK CITY 





—-tCall Loans.“ 60-90 Days. 


—Time Loans. 


—_—_—__———.. Prime Com’! Paper. Bankers’ Accep- 


4-6 Mos. 4-6 Mos tances, 190 Days. 

$Daily Daily Daily Daily Daily 

1936. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge 

[. zee 1 100 1% 1% 1.25 1 14 1.25 % 75 iy 4 12 

fee 1 1.00 1 1 1.25 1 1g 1.25 A % 75 4 Ww 12 

July 18..... 1 1 1.00 1 1 1.25 1 1 1.25 y ¥ 75 Ly le 12 

July 25..... 1 1 100 14 we 125 1% 1212 Y Y [5 th th +19 

ae 2... 1 1 10 14 14 125 12 #14 «12 06€« YC MCU UE Og 

Aug. 8..... 1 1 1.00 14% 1% 1.25 1% Y% 1.25 % y% 75 fs ts 19 
tNew York Stock Exchange. {Asked rate. §Average of renewal rate. 
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FOREIGN EXCHANGE RATES WEEKLY FOREIGN EXCHANGE RATES DAILY 
(All quotations cable rates unless otherwise noted) Cable ee Rates 
Week Ended- Aug. 6. Aug. 8. Aug. 10. Au Aug 
Aug. 8, 1936. Aug. 1 1986. » 1986. Spans: BENIN bocddeadciccresesiosens $5.0214 $5 0856 $5.02% $5.0 382 a5 
Par. Country and Unit. High. Low. High. Low. CS Cle heieet cee nksaeekeraunaba 5 1 % 3 024 te 5. 5.024, pith 
BT EAN [foverelgn). ; +: °° 95.08% $5.00 55.005 =85.01% | a % oe IN Npidecatrabsrecasnrsecas ‘0650 © .0658% 0658, “6b 0659 
8.2397 AUSTRALIA (sovereign).... 4.02 4.01 4.01 3.97 4 6581 0658 » 0658 06581 
8.2397 ae AFRICA (sovereign) 5.0: 5.01 sae 501 4.97 4. , = soe eeecececccccscccccccsesosesees Oona pe “$1 ‘oes, : #3 O6Set, 
eb icine pe RaGSY LACE ETERS 84, = 4 "0658 "0658 
we tear en oo rn a Gras pitied ; Italy: saa aes ee Lee 0789" 0789 0789 [0789 [0788 .0788 
‘Oeolt ITALY KUL.) epeeeeeratene ‘0790 ©««.0787——«0790—« 0822 789 
40332 GERMA Y (relchsiniatio ‘4026 = 4020» 14028 «= 402514043 4081 | 0 LOW «2.2 eee e eee eee cece cece es 0787 0787 0787 «= 0787 «= 10787 =— 0787 
68087 HOLLAND (florin) ‘6795 .6787% + 6799 6789 6794 6762 Last Reranaeaaadesnuseberscssyeens O787% 0789 0789 0789-0788 .0788 
.32669 SPAIN dn ee andes’ .1290 .1370 -1355 1375% ~=«.1371 Germany: High — pe _ 4 4 _ 
1.6931 CANADA (dollar)+ PEE 9996 1.0015 .9996 9996 .9987 rnereenn ere nssse ene seehesss 4021 4021 ‘4021 4023 “4028 ‘4024 
1695 BELGIUM (belga) .......... 1685 1680 $1685 1002 10BD | CLARE nwa: tees eens eee ee cere eres -- ~ 3 : : 
30609 SWITZERLAND (franc) "3258 3272 .3261%  .3280 3271 Holland : High 01.01.0.000 000000000 e794 ht it oS it ie 
0220 GREECE each ma). "0094 "009434 “ood "0094%  .0094% Rin Ctternernesers sesso pies pit Le 4 6703 6703 S708 
4537 SWEDEN (krona). .2585: .2589 .2585 .2563 EB ee SEP Sah e 046s sso ccceoonrnses ses +4 BOR) : ¥ , . 
4537 DENMA RK {krone}. 1a "2238 ‘2242 «= [238 "2220 "2213 Beigium: High.........-+++020e0 4 tl — co Br 
“4537 NORWAY Oe c. iat ‘2520 ©-.2523—Ss«C«2519 Py ee) ) Ge Me ©), Me iS a a 4 
.23824 AUSTRIA (erpititag) “ .1884 .1889 .1885 1903 ee eRe an S492 2088 28S 00020" 0% "ana 39 <7 “3050 "3961 "3 3962 
1899 LAND (zlot 1890 1897 1891 1900 1898 Switzerland Pee nesennsnesabees? 3360 3058 2 "3059 3360 388 3961” 
(0418 CZECHOSLOVAKIA (crown) 0413% -0414% += --0413% = -.0231_ 0231 - Reena i a a a ia % 
0298 YUGOSLAVIA (dinar) 0230-0231 231 04550453 aieies Wiig. rose 1.0000 1.0000 1.0000 1.0000 1.0000 1. 
. escudo : : Nh so oa orig once danedeasees aon 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 
0101 RUMANIA (leu)............. .0076 .0076 6 0220 -0219%4 seen cee ccancpace 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 
-2961 HUNGARY (pengo)......... §.1980 §.1990 §.1980 2985 .2982 1¢Spain ERE ae ie 1340 1320 1315 "1315 "1310 “1310 
.0426 FINLAND (markka) .0221% .0222 0221% 0220 .0219% tia Soa AS Daag ae 2940 2941 3 2 “2941 2941 
6180 INDIA (rupee)........-..-.-- 37893798 3790 3755 3750 |: ¢Aarpentina (free inland).............. 2785 2785 2790 2785 2785 2785 
BOANGRAT (Giger dans): Soar = 3019 3086S 3018S “B7ez “3700 tClosing rate. §Demand rate. {Nominal. 
5000 MANILA (silver Peso) i .5000 .5000 .5000 .4990 4983 SOURCES OF DATA 
" 5900 (1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
.84396 JAPAN (y —— siecose, ae Doss Doss Dost Boas 3925 eonties. o, Federal Reserve Board. Pg United, States De partenent, of Cyeimeres. 
{ “5500 5500 ni ates Department o or ) ison Electric Institu e Iron e 
LES COLCRESA (geld peso). .... ound —_ ; : — (9) American Institute of Steel Construction. (10) Cram’s Automotive Reports, Inc. 
1.6335 ARGENTINA (paper peso) (11) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journ (14) En- 
free inland................ 2790 -2785 2775 -2760 -2685 -2680 gineering News-Record. (i5) American Bureau of Metal Statistics. (16) American Iran 
-2026 ss (paper milreis) free 0590 0585 0545 0530 and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Institute. 
mland .........-...++seees -0590 -0590 : ‘ ‘ ‘ (19) American Railway Association. (20) United States Department of Interior. (21) Silk 
f CHILE (gold peso).......... 0519 -0519 -U519 -0519 0519 0519 Association of America. (22) National Industrial Conference ) American Metal 
r  & ssresgeeeeeey -2525 -2525 -2550 .2525 -2425 2425 Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As- 
1.7510 UR RUGUAY (gold peso)...... .5125 5125 -5050 -5050 -8075 -8062 sociation of Life Insurance Presidents. (27) tena of Railway Economics, (28) Inter- 
.8440 MEXICO (silver peso)t...... .2788 2788 -2788 .2788 -2785 -2785 state Commerce Commission. (29) Rubber Manufacturers Association. (30) Bureau of 


tDemand rate. {Nominal. §Free inland. 
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. . TEN MOST ACTIVE STOCKS 
The Annalist Weighted Averages of Group Leaders Week ended Aug. 6, 1996 
Cal. Wks. ve 
Aug. 6. Aug. 7. Aug. 8. Range. Aug. 10. Aug. 11. Aug. 12 Volume.Close.Chge. 
High. Low. Last. High. Low. Last. High. Low. Last. High. Low. High. Low. Last. High. Low. Last. High. Low. Last. General Motors 1 +4 # 
WN ois cus baewctans 8 61.8 62.4 63.8 62.6 63.5 64.3 63.4 63.8 64.3 61.8 64.4 63.3 63.8 64.0 63.1 63.4 64.1 63.2 63.8 | Radio Corp...... ake im — i) 
72 Industrials ................. 205.4 202.4 204.2 208.4 204.3 207.7 209.8 207-3 208.4 209.8 202.4 210.5 206.8 208.4 209.1 206.3 207.2 209.4 206.6 208.4 | EG Budd Mfg... ; 14 14 
4 Steel . 7 35.2 35.6 36.4 35.8 36.4 36.8 36.5 36.6 8 35.2 36.9 36.4 36.6 37.1 36.4 37.0 37.5 36.9 37.5 | General Blectric . pe . 
8 > UNG itis see peeaeamnies 122.0 120.3 121.2 123.7 121.7 123.0 124.2 123.0 123.4 124.7 120.0 123.4.121.5 122.0 122.5 121.5 121.7 121.5 119.8 120.5 | [Urtiss- Ni rigat. A ..-.-. 2300 48 
5 Motor accessories .......... 54.8 54.1 54.4 55.3 54.5 55.2 55.5 54.9 55.2 2 54.1 55.4 54.8 548 55.4 54.6 55.3 55.7 548 55.3 | T°R corr Central...-.-- 91'400 
> eee nee: 33.8 32.6 33.3 33.8 33.1 33.3 34.0 33.6 336 34.8 326 33.9 33.0 33.2 33.3 32.6 32.7 33.0 326 329 | Dine Gorp tT! 79900 8 
| Seeaeaiseepeetee 14 1S age? 031686 1688 str seed 00d fed ge aAG dag sae ugk) seo 8E 9 1ghg sg 8 ges | SUEY OO Gio Gi ee 
ET ice ceks Aig) cigca had ib . R . i y is d y j q ’ J y ’ . R ? 2 | SPCETY VOFP ... oe -eoresce 
{ Nonferrous iiciais -../.'-. gh Gee me gre 4 OLS ES GIs Gad GR GRD OT aes Gos obs ces Ose 88 Ges Ged | Censie Dry Ginger Ale. a ie 
DE Gipetoeawebhs'sseoenans A . J a J . s : . y e > a a J . by : ; F — 
IS. 5535s dahseassaes 86.2 85.8 85.8 85.8 85.4 85.6 86.2 86.0 86.0 86.6 85.4 86.4 86.0 86.4 86.4 85.8 86.0 86.0 85.6 86.0 NUMBER OF ISSUES TRADED 
a aia ites bs uae 38.0 37.6 38.0 38.8 38.0 38.6 38.8 38.6 38.6 38.8 37.6 39.2 38.4 39.2 39.6 39.2 39.6 40.6 39.8 40.6 Week Weekly 
2 Electrical equipment ....... 73.0 72.0 72.4 74.8 72.6 74.8 77.1 75.0 76.5 77.1 72.0 77.9 76.3 76.9 76.9 75.8 76.3 77.1 76.1 76.5 | Ended. Ad- e- 
3 Farm equipment ...... 77.2 76.6 76.8 78.4 77.2 78.2 78.6 782 78.2 786 74.4 80.4 78.2 79.4 79.2 78.2 78.2 78.8 78.2 78.8 1936 : vances. clines. changed Total. 
4 Office equipment ... 38.0 37.4 37.8 38.3 37.7 38.1 38.4 37.9 38.1 38.4 37.3 38.2 37.6 37.7 37.8 36.9 37.1 37.5 37.1 37.5 | Aug. 1........ 497 1,094 
4 Railroad equipment 32.6 31.8 32.2 34.4 32.8 34.1 346 34.1 34.3 34.6 31.8 35.3 34.2 34.7 35.4 34.6 34.9 35.6 34.8 35.4 | Aug. 8........ 583 364 144 091 
4 Amusement ......... ... 28.4 27.8 28.2 28.7 28.1 285 288 285 286 29.4 27.8 29.3 28.3 28.7 29.4 28.6 28.9 29.7 29.0 29.5 Dall 
5 Merchandise ................ 48.6 47.8 48.3 488 48.6 488 49.1 48.8 489 49.1 47.8 49.2 48.7 488 48.9 48.3 48.6 49.1 48.5 48.8 ¥ 
3 Rubber and tire............. 38.4 37.6 37.8 38.8 37.8 38.4 38.8 37.4 37.6 40.1 37.4 38.4 37.2 37.4 38.0 37.1 37.8 39.0 37.6 38.4 282 185 805 
EE es Bo 5 aso 34.2 33.9 34.2 34.2 33.9 34.2 34.5 33.9 34.2 348 33.9 35.1 33.9 34.8 35.4 35.1 35.1 36.9 35.4 36.3 169 163 873 
See oo 32.8 32.4 32.7 33.2 32.6 32.6 33.2 32.8 32.9 33.2 32.1 33.1 32.3 32.8 33.0 32.2 32.2 32.8 32.1 32.5 168 187 737 
4 Independent ok sate 54.9 54.1 54.5 55.8 54.4 55.4 55.7 55.0 55.1 55.8 54.1 55.8 54.9 55.1 55.6 53.9 53.9 55.0 54.0 54:8 3389 166 826 
Te eho cc vaseucnes 87.7 86.5 87.2 89.0 87.0 88.0 88.9 87.8 88.0 89.0 86.4 88.9 87.2 87.9 88.6 86.1 86.1 87.8 86.1 87.3 407 174 804 
ea te retinas 58.8 57.1 58.6 61.0 59.0 60.5 62.0 61.0 61.4 62.0 57.0 62.0 60.7 61.1 61.2 60.4 60.5 61.6 60.4 61.2 228 186 401 
RII a Siscarscks caveeses 30.2 29.8 30.0 30.3 30.1 30.2 30.9 30.4 30.9 30.9 29.8 31.0 30.4 30.6 30.7 30.1 30.2 30.5 30.1 303 
Note: These figures are available each day in The New York Daily Investment News. DOW-JONES BOND AVERAGES 
. : “0 : = (Based on closing quotations) 
The New York Times Stock Market Averages ne ee con Pe 
WEEKLY HIGH, LOW AND LAST (Par Value) Grade Grade Public 10 40 
Week ended: ————25 Rails —~ -——25 Industrials——_, ——— ee Stocks———_,, Week Ended | _ 1936. Rails. Rat Util Indus. Bonas. 
1936. High. Low. Last. High. Low. Last. High. Low. Last. “Rug. 8°36. Aug 10,35 | AUS: &----111.08 90.24 106.13 106.88 103.58 
se eee 38.22 ; 37.67 218. 21335 21824 1279 «13836 128.98 Monday $7,616,900 "$6.713,400 | AUS: 7----111.46 90.59 106.26 106.91 103.81 
ET axsnce dai 38.01 37.24 «= 37.37 216.18 9212.83 214.23 127.09 125.04 9125.95 | Tuesday 10.) 3384300 °9 Aug. 8....111.41 90.95 106.25 106.98 103.90 
| Sere 39.4 36. 39.37 218. 211.67 218.17 129.03 124.18 128.77 | wednesday ||| 9'807'300 8°'703'000 | US: 10----111.50 90.79 106.16 107.10 103.89 
BE I ocr agence 41.70 39.31 41.25 255.42 218.13 82 133.56 128.72 132.53 | Thursday ...... 11 11'299'600 -:11'519'700 | 2US: 11----111-68 90.56 106.25 107.00 103.87 
SS op ot ite Boor pam Bees Hees UBM eM | Rida ieee eget |. Ane HLS AAAt ses. torot 88 
Ms Betcosvsasse J \ 5 d x a -40 | Saturdays 2 “Fe 
—....... 43.88 41.38 43.68 226.78 221.79 225.89 13533 131.66 13478 | S#turday .... Se ee i 
. ” Total week........ $56,725,800 $56,363,400 | || THE NEW YORK TIMES STOCK AVERAGES 
D I ' | 
Rene See Rw ee See Year to date....... .2,133,780,890 2,001,416,000 | |) ao GY CALENDAR WEEMS ano | 
ee 42.40 4147 42.30 224.10 221.85 223.09 133.25 131.66 132.69 epee 9,731,000 10,779,600 | a ] | 
MES We sacccsbes 43.55 4253 43.30 225.83 21. 79 224.50 134.69 132.16 133. Mi ioc sas kc 10,887,500 12,375,100 | 
pS Spe 43.88 43.49 43.68 226.78 225.89 135.33 134.01 134.78 | Aug. 12 9,732,200 11,036,600 | 8 inousT mA] 
BE Wi ccccns cues 3.93 43.23 43.37 227.87 224 9 225.89 135.90 134.10 134. id 
MM GI isin. a.e 05 43.44 4296 43.02 22656 224.46 225.30 135.00 133.71 134.16 | BONDS SOLD ON NEW YORK STOCK |200 
ic 2 eae 43.72 43.06 43.45 226.22 22429 225.43 134.97 133. 134. EXCHANGE 
(Par Value) | | 
Dow-Jones Stock Market Averages ——Week Endea——, | 
WEEKLY HIGH, LOW AND LAST Gor _— Aug. 8,36. Aug. 0,'35. | Y | = 
Week —30 Industrials. ——20 Railroads—..  _ ——_20 Utilities——. 70 Stocks eeences*** aoa Fn | . 
. : ment... 3,862,800 10,441,400 | t } 
aac High. Low. Last. High. Low. Last. High. Low. Last. Last. Dicsion 2aprpeireceiiaad 5.416.000 6.479'000 | f | ; 
6 — | |50 STOCKS | 
July 11....161.06 154.85 160.72 40 46.73 50.34 34.78 32.80 34.71 58.97 | PORE ee : a i 
wy Bigs ie is Be Be Be Be ee Se OL an | : | 
uly ... 165. 3. 35. : ; 58 : 35. 61.05 NEW YORK TIMES ND } c | ig | rd 
Aug. 1....168.23 164.32 165.42 54.72 53.34 53.55 36.05 34.70 34.86 60.94 ae “sa < | ‘| 
Aug. 8....169.66 163.91 169.10 55.96 53.12 55.74 35.93 34.68 35.83 62.64 pone hate an J1003| 
Indus- Util- Com- Net 20 if 1005} 
DAILY HIGH, LOW AND LAST — ¢ ae — ities. bined. Chge | | aan 
a ere . 3 1 90 { ) 
Aug. 6....166.24 164.17 165.71 54.27 53.12 54.18 35.15 34.72 34.98 61.22 Aus. . Peas 82.08 98.24 88.20 Sr 6s t 8 if 
Aug. 7....168.63 165.34 168.01 55.54 54.40 55.27 35.37 34.96 35.24 62.10 | Aug. 8..... 82.11 98.30 88.22 87.69 + .04 sot | 40 
Aug. 8....169.66 167.88 169.10 55.96 55.50 55.74 35.93 35.32 35.83 62.64 Wk’'s rge.. 40 bonds—Hich 87.69. low " 
Aug. 10....170.15 168.15 168.80 56.02 55.18 55.38 36.05 35.38 35.56 62.40 , s—High 87.69, low 87.38 
Aug. 11....169.08 167.20 167.86 55.43 54.85 54.91 35.74 35.18 35.35 62.00 | Aug. 10..... 82.07 98.34 88.31 87.70 + .01 
Aug. 12....169.63 167.50 169.05 55.67 54.94 55.36 35.65 35.15 35.42 62.41 | Aug. 11..... 82.11 98.21 88.55 87.75 + 05 
Aug. 12..... 82.04 98.42 88.81 87.83 + .08 
Shares Sold, New York Stock Exchange NEW BOND ISSUES a 30 
WEEKLY TOTALS AND DAILY AVERAGES (Thousands) \ 
Week: Ended: ——RAILROADS——. —IND. AND MISC.— OP hile —— ;-———_Week Ended— RAILROAD 
1936. Total. Av. Daily. ota Av. Daily Total Av. Daily. Aug. 7 July 31, Aug. 9 STOCKS 
830 ° 72,006 4,675, 865, 064, 937,868 1936. 1936. 1935 if T 
512,170 94,516 4,635,186 , 5,147,356 953,214 | Public utility.. $10,500 if 
473,140 87,619 5,318,150 984,843 5,791, 1,072,461 | Industrial .... bik 17,000 $25,000 f 
322,180 64,436 4,329,385 865, 4,651, 30.313 | State and munic. $2,967 9,060 10,193 | | | 20 
482,502 89,352 6,051,718 1,120,688 6,534, 1,210,041 | Railroad ........ 32,500 29,500 
1,080,040 007 - 7,586,134 1,404,840 8,666,174 °° | dips dies - 
sit200 6 «IsOTTs.«AaTisee © Libessi2 «© Sigesizes © riw'86) | Year to date. $25,467 | 906,000 | 936.108 | 13 | ean 6 § 
. % ¥ x » ‘ . 5 b te = lig © AVERAG AILY | | 1° « 
i) iss. 6243, 822 1156-263 7045 882 i'304 703 Year to date. ....3,117,209 3,081,742 1,996,604 : ae ew von Sto x 
AVERAGE NET YIELD OF TEN HIGH- “ | u | % 
an GRADE RAILROAD BONDS > 4] \ * au 
_—_____—. ——YEAR TO DATE—. 1936. 1935. ' || 2 6 
Railroads. Ind. & Misc. Total. 1936 1935. June 27...3.48 oa ri 1 103. ET ¢ 5] 
eR MEN, oh BES eas oa ce 121,910 1,050,142 1,172,052 300,552,671 164,976,459 | July 4...348 3.72 4.02 4.50 5.53 416 | |/3 2 je 3} 
ME ic cu acid sgt Y 1,384, 1,671,640 302,224,311 167,164,199 | July 11...349 3.72 3.97 4.48 5.36 4.16] |/z 2) 
Aug. 8 767,240 865,270 303,089,581 ‘374, July 18../352 3.70 396 452 529 416 | | 
TM Sc rksdaadodenct, one 113,120 1,221,650 1,334,770 304;424°351 170,801,279 | July 25...3.52 3.70 4.04 449 514 419 | | Pr eee eet ro 
See Se ae 2,980 1,017,540 1,100,520 305,524,871 173,165,919 | Aug. 1...3.52 3.75 4.02 446 5.06 4.22 CAM SIT ASONDOSJFMWAMIST AS | 
Sapien sate aati 107,400 1,153,670 1,261,070 306,785,941 175,115,219 ' Aug. 8...3.52 3.75 4.16 444 491 426/ | 235 nm —_ 
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ADVERTISEMENTS. 


ADVERTISEMENTS, 


ADVERTISEMENTS, 





OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. 
the name of the firm in the index making the market. 


The numbers at the left of a quotation identifies it-with 
Prices are as of close of business on Tuesday; South and Mid-West Monday. 










































































































































































FOREIGN GOVT. AND MUNICIPAL BONDS (Cont.) WATER BONDS (Cont.) 
Key. Bid. Offer. ee Bid. Offe 
Stocks and Bonds FLORIDA (Cont.) : LOUISIANA and MISSISSIPPI |S Seranton Springbrook Water Serv. | 06 
47 Ft. Lauderdale Harbor 6s......... 36% aoe 8 ? 
BEAR, STEARNS & CO. 107 Ft. Lauderdale Harbor oie. as MUNICIPALS 26 South Bay Water Co. 5s, 1950.;.-. 77% 783 
Ses Zert_Tiewee Batete .... ar .- . oa 26 Water Service Co. 5s, 1942" ...... 974% 02 
Members New York Stock Exchange 108 Ft. Pierce Inlet Districi.......... 30% -- Scharff & Jones Wee Vege Water Ca. Se, 1008.05 
102 Ft. Pierce (City of) (10M)........ ee = 
re bate pee ae Bape 160 penny ne 5s, 5i4s, average mat. -- Oe ain Securities of the 
e 500 e ic NT. 1006 Green Cove Springs 6s APDCA. ‘ *y°,° ° 
tm — io Maréee County ......-......-..... 58 a Utilities Power & Light System 
102 Hernando County SON Sovccake aa “= = 
FOREIGN SECURITIES 107 Hialeah Improvement 6s... .33F .. | GOVT. AND MUNICIPAL BONDS (Cont.) Bought—Sold—Quoted 
Key. Bid. Offer. Il Hialeah c/ds & — APDCA.. ow Key Bid. Offer HAMMONS & Co 
10 American Demers prebnecuvetwes ow jad 47 Hillsboro Co., any 5s. .. OW ae > ’ J . 
10 American MD. ccccccccecececcece H penepens 
10 American European Securities pf. ow Bw Active Market Pi. yaaa OE scecsesnvcda Ow 120 Broadway, N. Y. Tel. REctor 2-4400 
14 Baird Television De * ngahengieipaetateinntes 29 Hartshorne 6s .............. 50 Philadelphia Chicago Portland, Me. 
10 Baird Television pf.. esse ° ‘ie sags ow BW F L O Rr I D A Boston Los Angeles 
10 Banco Territorial de Cuba r , 
vonsier Cubate). Series B 60,"66 ow Bw = 5 el Prompt Bids for All PUBLIC UTILITY BONDS 
10 Brewers unicipa onds 22 Amer. States Pub. Ser. 53 1948. 82 82% 
10 Burmeister & Wain 6s, 1940. - : a. ee 4 
#2 Hallan dye loan ne % 49% 11 THOMAS M. COOK & COMPANY TEAS Daas ey ae ee 
sign Inv. se BW WEST PALM BEACH, FLORIDA Sia 21 Chi. Aurora & Elgin R. R. 6s, ‘51. 9% 11 
lo Rhodesian Foreign inv. pfs... ow BW A. T. & T. W.P.B. 82. Long Distance 8188 NEWMAN & CO. 12 Cities Service 5s, 1950 81% 82 
1 Rhodesian Selections +... 0000.0.., ow BW SAN ANTONIO, TEXAS . a a Ss 838 ae is 
10 Royal Dutch 4s, 1945............- B 100 Lake City Ss, jigs ad Ee 98 - 12 Cities Service Se, 1969. 73 79 
43 Russian Imperial pion 54s & 64s 3 Z AL Lake Worth ¢/d8.............2.0++ Ow BW L. D. 323 A. T. & T. Teletype 15 Citizens Utilities Co. 4-513. BW 
10 Swedish Match ‘B’.........--.--- B ub Lake Werth <0. <.s-sccccccece. re S. A.2 Colorado Electric Power és, i947. .106% 1074 
BO WEBS . 2.200. cccccccccccesccsscsess BW | 108 Lake Worth Inlet Dist............. aa eo Gua a. a, 
a 11 Manatee (City of) c/ds & actuals. . ow Bw 8: 194 we og as 
Cc A A N. A Dp w A N 2 oe oe SY See... “ 30 Angelina Co. Special Road — see Consolidated Traction 5s, 1938....93 .. 
107 Marion Co. 5i%s........ se eeseeee 93%, 30 Brownsville Perm. Imp. wts. 68... .. 85 1 Cooper River Bridge 6s, 1958 49 51 
GOVERNMENT - MUNICIPAL - CORPORATION = Se ee | wthaeneebner a 60 Cameron Co. Water Impvt. Dist 1 Dallas Railway & Term. 6s, 1951. 85% 864 
eceecccoccece ee o. CoCr eeceeeesececescccces El 
SECURI T I EE & | tr miata Ret 00 8 86 | 60 Cameron Co. Irrigation Dist No.ioW ‘: | 22 Bering aie so sl 
2 11 Miami Shores actuals... 2.2.0... ow .. 30 Corpus Christi, City of, D/D...... ow .. Gas & Electric of Bergen 5s, 1949. Bit: 
Private wire Se I ae tne dt bebidas 30 Duval Co. Special Road 5\%s, 21 Grand Rapids Ry. 7s, 1939. 33 
New York, Montreal and Toronto 100 Monroe Co. Highway 6s APDCA .. 59%4F SE sichinontaenespethatinnende: £6 4.70% 58 Grand Rapids Ry. 78, 1939... .* 31%F 
108 Monroe County Road 5s. . 60 Edinburg .................. oe 56 Hamilton Gas 6%s, 1932 25 4 
ROYAL SECURITIES CORF ORATION = me Bay A . Feeteh a pd sw 4 a Males Ga Shee fed Rg és 1 Houston Electric Co. 68, 1935..... 88 90 
3@ BROAD ST. . NEW YORK . HANOVER 2-6363 11 Okeechobee County Highway 6s... OW .. 60 Hidalgo Co. Perm. Impvt. 22 yo = a i902. w. 8. oe ie 
Bell System Tele. N. ¥. 1-208 47 Orlando rfdg. a WOES... eecce cece 99% PERG. WEB. oo cccccccscccccccccce ee 1 James River Bridge 64s, 1958... | 36 inn 
— _—oe 47 Palm Beach Co. R/B 5s, 68........ se) 60 Hidalgo Co. Perm.Impvt. 2-5% wts 50 . Jersey City H. & P. 4s, 1949..... 66 68 
CANADIAN SECURITIES 102 Palm Beach County (10M)...... Ow 60 ——P Co. 2-5% Perm. Impvt. 12 Kansas City Pub. Serv. 3s, 7s, 1951 52% 531 
- 108 Palm Beach County, all issues....OW .. |  —_ ridg. bds. .................00. 55 6 15 Kansas City Pub. Serv. 3s, 1951... OW B 
CORPORATION ISSUES: 11 Palmetto c/ds and actuals APDCA OW BW 60 Hidalgo Co. "Rie 2-5% Ref. Dds... @5 56 Lehigh Valley Transit Co. 4s, 1945 81% 83 
22 Canadian Utilities | Se, PED 91 He 107 Polk Co. R/B Dis. and School Dis. OW .. 60 Hidalgo Co. R/B 2-5% Ref. . 50 - 56 Missouri Pub. Serv. 5s, 1947 ” 14g 75% 
22 Dominion Gas & E , 1945... sot 11 Punta Gorda actuals, APDCA..... BW | 30 Live Pa Wiabnendineseae ears 21 Motor Transit Co. 64s, 1952......15- 20° 
58 Metropolitan Corp. "Can ia 6s, 1947 96 - Le zuinem Ce. Ly gen. t ec | = . e Seventies sSacedsscscecccecencesese 33 oe Mountain States Power 5s, 1938... 97% 100% 
ne Ser. ‘‘C”’ : on DD. cocascespepessescoucacesces 62 es " 38 
U. S. GOVT. AND MUNICIPAL BONDS | ‘i; Sebring... se BS vee estes: OW BW] $0 Nueces Go. Road Se.....2.022222. 7 86 3 National Gas & Elec. Sie 1963. ang — 
ALABAMA: 100 Tampa rfdg. 5s, 5%s, 1947 ow... 3®@ Nueces Co. Road 5%s.,..........-- 98 os 58 New Orl. & Pontchartrain Bridge : 
"4 Alabama State of, any issue 47 Tarpon Springs c/d 6s - | 13% Ist 7s, 194 10F 124%F 
4 Alabama Counties, all issues... 107 Vero Beach .......... STF .. 1 New Orleans & Pontchartrain 
‘ Mun! ‘ issues 102 Vero Beach (10M) - 4 Bridge 1st 7s, 1946 10 «12 
4 Anniston (City of), any issue 108 Vero Beach .......... - ow .. Newark Centra] Gas 5s, 1948 1121 
4 Decatur (City of), issue . 102 a Haven (10M) ..........-. 48 Oklahoma Gas ‘& Elec. 5s, 1950...105% 106 
4 Dothan (Ci ), any issue.. GEORG Oklahoma Gas & Elec. 6s, 1940...102% 103% 
4 Huntsville ( of), any issue.. ¢ Brunswick, ion ey issue. . = - poaen Fineey 5s, a. pare - 
omas le ity o any issue.. . eoples Lt Tr. 5s, 1979 . . 16 16% 
ABEAWRAS: anwar, A. “i 90 4 Waycross (City of) any issue..... Ow LO E W | & Cc }. 3 Public Utilities Cons. 6s, 1938..... 56 _— 
&5 Arkansas Bignwey.4-4 x b+ LWA UES « oe * Power & Light 5\s, ‘a on 
rk ighway “‘A’ : a 
33 A A rkansas Hospital Constructions. . ow .. KENTUCKY STATE never 3392 * Seana. _ 3 momee p mony ie. 2045. | . . _ “* 
53 Smee msions, 1939..........4. es . 
63 Arkansas Ri fdg. Road Dist. 3s, '49. 81% 81% 5% WARRANTS St. Paul Gas gen. 6s, 1952. . 111 
53 Arkansas Universit se ecccceseee ¢ - —— oO — nanan Gaeen Gant Goin — San . eee Cons. Gas & Elec ©. a 
58 Jonesboro Special School.........- ee THE co. = set eeeeeee . 
85 Laconia Dr. & Levee, Phillips Co. ade ro me BANKERS BOND oe. 43 Atlantic 2s, 6/38................-. 100 © Oe fete eb 3 ar et a 
S ian Rock p yt “Dista. “ow |. Incorporated oo 43 Atlantic 3s, 1941.........-.---..--- 804 100 21 Springfield Street Ry. 6s, 1940.... 57 60_ 
85 Mississippi Co. Funding 4%5...... 00 Investment Dept. LOUISVILLE “svt, 14 43 joan 2s, 6/38 pidecmapeao 100 15 Texas —— Rail 5s, 1947 ce) BW 
53 Morrilton Special Schoo! 5 . past ~ Thos. Graham D. 238-9 43 Greensboro 3s, Ti cspaeepe aaa 99% 100 3 —, ogee a ge ag A — us ont 
6064005 cs etcesee cap 48 Greensboro 5s, 1958...............103 105 68 United Rys. of St. Louis actual 4s 29F 30 
53 Texarkana Fundings 4%s.... ee os ys. 0 . uis actual 4s 29% % 
eO Teserkane Special Scbeois.<.--<:- 65 | MENTUCKT: ae oo 43 Pacific Coast Sait Lake &s. i58.. 1 107 | ST Utica’a Monaws Valley. iiss, *4i. ake “2 
6 entucky unicipa QRY.... cee oe ” spas o§ 
96 Ky. Bridge Rev. 3s, "50, No. i..... 102% 102% $ ——_ oS = settee nent eee eens be pd Wisconsin Minn. Lt. & Pr. 5s, '44.106%4 107% 
FLORIDA BONDS 96 Ky. State Inst. wts. 5%. Ser A 1028 - 16 Phoenix 5s, 1961/41...............108% 109 RAILROAD BONDS 
96 Louisville Bridge Revenue 3\%s, ‘55.103 104 29 Akron, Canton & Youngstown Ry 68 77 80 
58 Alabama enn. Northern R. R. 
prior In. 6s, 1948 i8F 20F 
PIERCE-BIESE CORPORATION KENTUCKY MUNICIPALS WATER BONDS ao aaa Bicetibas’ Waist” 
Reps epee 
JACKSONVILLE LOUISVILLE SECURITIES AND PREFERRED STOCK Pe ae ee 
vende i BOUGHT—SOLD—QUOTED 5 lowa Central 5s, 1938 104% 10% 
Tampa ot in Miami &CO. 5 Jacksonville, Gainesville & Guif 6s, 
Number 108, GLOHRSTROM Se Be ete a 
+me 022082 4¢0 mi 5 Minneapolis & St. Louis 5s, 1934 614 7 
ey _ ABLISHED - os WALL +~™ 143 Salt Lake & Utah 6s, 1944... 1% 9 
108 Avon Park (10M)...........0..... LOUISVILLE, KENTUCKY Sqge S. E. SE: Chen Ae See INDUSTRIAL AND MISC. BONDS 
108 Avon Park .......... 63 American Furniture Mart 3s, 1955 69F 70F 
os _——— ‘Co. _- 9: 36% oe MISSOURI: WATER BONDS 142 American Wire Fabrics 7s, 1942... 97 28% 
rowa: 10. “s e ervi 101 $ Beneficial Loan Society 6s, 1956. .105 1 
102 Charlotte Co. (5M)................ =. 54 = New Madrid Co. D/D~ Ee =. & eS ts, jose: 300% 101% | 43 Central Foundry 6s, 1941, w. i.....109 112 
107 Clearwater, ex-cpns............... sgF ‘ du P 5F 26 New Rochelle Water Co. 1951.. 91 4 15 Central Foundry 6s, 1931 c/ds.. 18) 
47 Collier Co. R/B 68...........-.0005 re) ‘os 85 Steele Water & Sewer ........... F 26 New York Water Serv. an ‘Ss, "51. 99% 100% Chicago Stockyards 5s, 1961 .102% : 
11 Coral Gables eo S we eeeeseeneeeeers ae ae) aaa 2-2 | 26 Ohio Cities Water Co. , 1953... 92 95 16 Consolidated Laundry 6%, 1941... 94 96 
100 Coral Gables c/d 6s............... - MISGESSEPTT : 26 Ohio Water Co. 58, 1958.......... 99% 100% | 15 Cosden Oil 6s, 1938. ow BW 
107 Dade 8/D No. 2 Ref'ding 4-6s. oo 97% | 85 Black Creek D/D, Holmes Co...... 26F 26 Ore. Wash. Water Serv. Co. 5s,’57 94 3 Credit Service, Inc., 68 61-62 
oe Devenport gaan stcececeececeseeeee. se 4 saaue Say DVD, Gebver Ce. .... GP 26 Penn. State Water 5 ip0a, 30a 108% | 86 Cuban Tobacco 5s. 1944 75 78 
100 Deland 65, 1955 .............66055 102% NORTH CAROLINA: 26 Power Gas & Water 5s, 1948.. 96% .. 9 Deep Rock Oi! 7s, 1937 70% 72 
102 Delray (rom) $asbhédeccenecsceanes 23 29 Lake Lure 6s 16F 26 Roanoke Water Co. es. : eee 93 i6 Godchaux Sugars 5s, 1942-47 103% 
The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offerings Wanted. BW—Bids Wanted. 

i—H. D. Knox & Co., 11 Broadway, N. ¥.; 11—Municipal Bond & Finance Corp., 602; 29—R. F. Meeks Co.. 50 Pins St., N. Y¥.| 60—The MRanson-Davidson Co., Beacon 
Phone Digby #1389. "27 “State ‘St. Congress me Miami. Phone Miami Phone JOhn 4-4560. A. T. & T. Tel. Bldg., Wichita. Phone 42308 ; L. D. 
Boston. One CApital 8950. See 3-26R2. . Tel. MMI. 35. SS 186; A.T.T Tel. WICH 12. on 

e = Stifel Nicolaus o ne. 
12 ame & on ey ., 39 Broadway, N. Y. eeceamaumne Co., South Texas Bank 63—Stifel, , 9 

2—Edwin Wolff & Co.. 30 Broad St., N. Y. Phone BOwling Green 9-0907. Bldg., San Antonio. Phone Garfield dams . ey Ph. State 570. 

Ph. HAnover 2-2432. See Front Cover. 0313-'L. . 323. See Above. 65—Loewi & Ce. * or es Mil- 
ee ove. 


3—David R. Mitchell & Co., 20 Broad St., 
New York. Phone HAnover 2-0727. 
Tel. NY1-1663. 


4—Milhous, Gaines & Mayes, 310 Webb 
Crawford Bidg., Birmingham, Ala. 
Phone 3-6181 ~ hd i Birm’ham 
95. Atlanta: 404 Rhod Havert 
Bldg. h. Paene Walnut 2218. “TT. Tel. 


oa ©. Orton & Co., 37 Wall St., N. Y¥. 
Phone a 2-1500. 
6—Westheimer Co., 326 Walnut St. 
Cincinnati. “phone Main 0560. 211 
| 2. Redwood St., Baltimore. Phone 


7100. 
a Herrick & Co., ny b Cuvabe 
Sevens. Phon 640d; 
Ree CLEV. 060. 
Inc., 41 Broad St., 
Anover 2-3290. See 


N. Y. 


2 campagnoll ‘& Co. 
hone H 
Base 


i0-Bear. “Stearns & Co., 1 Wall St., 





Phone Digby 4-8500. See Above. 


14—Hardy & Hardy, 11 Broadway, A; ¥. 

Phone ‘BOwling Green 9-2821. A.T.T. 
Tel. NY. 1-960. 

15—Express Exchange, 52 Wall St., 
hone HAnover 2-5582. 

16—Gearhart & Lichtenstein, 99 a st 
N. ¥Y. Phone WHitehall 4-3325; 
T. Tel. NY. 1-852. 

17—Steelman & Birkins, 30 Broad St., N. Y. 
Phone HAnover 2-7500. See Page 231. 

18—Chas. W. Gosanten,, & Co., 209 Church 
St., New Haven, Conn. Phone 6-0171; 
v.¥., CAnal 6-7870. 

ies ms | I. Korn & Co., 30 Broad St., 

Y. Phone HAnover 2-7940. 

ee & Co., 61 Broadway, N. Y. 
Phone BOwlin Wecon 9-7460. 

22—Chandler & Co., Inc., 1,500 Walnut St., 
Philadel hia, it Phone _ Penny- 
packer ; N. Y., BArclay 7-1638. 

6—G. L. Aik, & Co., Inc., 40 Wall 
St., N. ¥. Phone ANdrews 3-3607. 
See Above. 


N. Y. 








a, Ss. 4h & Co., 25 Broad St., N. Y. 

Phone HAnover 2-8780. A.T.T. Tel. 
Y 1-1397. 

43—Robinson & Co., Inc., 120 So. La Salle 
St., Chicago. Phone State 0540. 

44—Easland & Co., 49 Pearl St., Hartford. 
Phone 2-0151; N. Y., CAnal 6-3250; 
Boston: Laf. 4510; A.T.T.Tel. Hfd. 27. 
See Page 231. 

47—Edw. C. Wright & Co., 49 Wall St., 
N. Y. Phone HAnover 2-1166. 

53—Walter R. Bass Co., 115 W. 4th St., 
ite se Phone L. D. 6; A.T.T. 


65—Sey bolt’ & ‘Seybott Inc., Third National 

Bank Bldg. Springfield. Phone 4-3111. 
56—M. J. More le oon 115 Broadway, N. Y. 
Phone BArclay "71-3290. 
o-Bay Bezer & Co., Inc., 70 Pine St. 





N. 1Pane WHitehall 4- 8732. A.T 
Tal Y 1-632. 
s0—Putnam & Co., 6 Central Row, Hart. | 


ford. Phone 5-0151 


Abov 
100_Pierce-Biese Corp., 
Ha k Bid 


102—Thomas M. 


107—Corrigan, Miller & In Jngrohem 
Bldg. Fis. Ph. 3-21 ; L. D. 
52; Bell Tel. MMI. 18. 

108—Dee & Co., Harvey Bidg., West Palm 
Beach, wt Phone 7123-24. 

142—Randolph & ae 2 Rector St., N. Y. 

Phone Digby, 4-2960. A. T. & T. 

Tele. N. Y. 1-158. 


waukee. Ph. Daly 5392. 
85—Peltason, Tenenbaum & Harris, Inc., 
711 Boatmen’s Bank Bidg., St. "Louis. 
rmx Central 9626. L.D., St. L. 240; 
T.T. Tel. STL 486. 
96—Ths Bankers Bond Co., Inc., my and 
Market Sts., Louisville. Phone L. D. 
yi A.T.T. Tel. Lsvl. 14. See 


1,608 Barnett Nati. 

dg. Jacksonville, Fla. Phone 
+. T. & T. Tele. 

VL isi. See ym, 

Cook & Co., Drawer B-4, 

West Palm Beach, Fla. Phone 8188- 

8189. See Above. 
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ADVERTISEMENTS. : 
ADVERTISEMENTS. ADVERTISEMENTS. 
a AND MISC. BONDS (Cont.) INSURANCE STOCKS (Cont.) 
ey. Bid. Offer Key —- — 
; : ‘ Bid. Offer. H i 
= — Queer 6s, 1940 c/ds....... Ow BW Baltimore American .............. 84 914 Alliance Investment Corp. New Orleans & Pont. Bridge 7s 
ge Be & Cold pn Bankers & Shippers...... Rips eA: 99° 103 James River Bridge 6%s 
16 Hearst Publications Sign i046 addy 2 Boston Insurance esac: : ~~ , 5 Leverage ratio common stock 4 to 1 HD RENO $ 7 ° 
n Rug 6s, 1944......... 790=— 8&3. Carolina ..... RRA RPE ae . ‘ : . 
ie Journal of Commerce Sis, 1987. 88 93 Gtr a ee eae ae 2% = Current market price about $3.25 Members N. Y. Security Dealers Aare | 
Matthiessen H nd BW 44 Conn. Gen. Life Ins. Co............ 4 4414 il Broadway 27 State St. | 
en Hegler Zine 3s, 1945.. 70 i Continental Casualty, x d Circular on request New York Bos | 
o tee oe SP... 8 Eagle Fire ........ F Tel. Digby 41389 ‘Tel, GAPItol_ 8950 
“74 és ee I y | , 
New York Shipping 5s, 1946. 95 97 —— eee - mS STEELMAN & BIRKINS Bet _Syotem_Teletype EE ie 
ig Saeonin Sit bes g. 13, 1943 ..... OW BW NG En 4 50 oo Brea 6 
ocky Mountain Fuel 5s, ‘43 (8M) .. 32F | _—s* Fidelity and Deposit........ road Street New York ys : 
Scovil Manufacturing 54s, 1945....166 107 Fire Auso. of Philedeiphia 16} 20% Tel. HA. 2-7500 Testes HY. es PUBLIC UTILITY STOCKS (Cont.) 
$8 Southern New England ' Ice oe Firemen’s of New asserts § SRr mend eae 
eee eee ee -1T%F . _ Se eRReRRES llinois P t. pf. 
Struthers-Wells Titus 60," 1943... 81 Gentes Addins . ee ae INVESTMENT TRUST SECURITIES intesmane iat. Gee 
16 Victor Fuel Co. Ist 5s, 1983... . 5054 Georgia Home .................... 24 26° | Key. i a Interstate Power pf... 
73 19308" Corp. ist & rfdg. ee here tic aruda a0 adnate 39 41 Admini : fer. 22 Intl. Util. Corp oe pf 
y 1939... 0. esse eee ae en ens 13% Globe & Republic... 22/2222.21! 117% 19% ministered Fund, second........18.02 19.17 Jer. Cent. P. & L. 7% pf 
Witherbee Sherman Income 6s, 44. 15 17 CRETE co ccsesaccssesscec 55. «5BT Affiliated Fund ......... .* 2.07 2.27 Kan. Gas & El via pt 
Woodward Iron 5s, 1952 63% 65% GONE TINO anc ci.cbcdcececccace 27% 29% Amerex Holding Corp...... ; - 21% 23% 21 Key West Electric pf.... 
63 Yates American Machine 2s, 1944. 534% .. Great American Indemnity ...... — = pry gy od Shares... 1.22 1.33 Kings Co. Light 7% pf.. 
iate a a iieess 7 Z I "0 
, REAL ESTATE BONDS PE HD, ndttieeccricese ee . Assoc. Std. On — ‘cn Hs) *f J i“ a q pt. ~. . 
Allied Owners Corp. 4-5s, 1958... 72 14 _ és onkers National Investing com 4 ? 65 Milw. E. R. & L. 6% 
96 Brn. Hotel of Louisville 1st 5s, '49.100 : Specialists ine British Type Investors, Inc. 2 4 Missouri Pub. Serv. oo ‘te ti 
96 Brn. Hotel of Louisville 2d 6s, '49. 70 Broad Street Investing Co.........33.48 35.81 Miss. River Pwr. pf.............. 114 115% 
5 California ates & Realty 3-5s, H A R 7 F Oo R D Bulock Fund ........... : 19! 21% Mountain States Power pf........ 44 47 
I te 71 _ MIE 55.9.5.55-000 4600008 . 4.25 4.65 142 Mountain States Power com....... 5% bln 
12 Cigar foseen” Realty 5%s, 1949. 48% 49% Insurance Stocks Chartered Investors ...... ies ae 14 Nebraska Pwr. 7% pf............ 112 feta 
42 Cigar Strs. Realty 5%s, ‘49...... 4816 49% eee baaaene 86 ee arr 122 as 
7 Cleveland Hotel 5%% LTC......... 51 53 CONNECTICUT 3 Collateral Bankers 6s...... ; . 92% 935, 18 New Haven Water................ 83 841, 
96 Cumberland Apts. c/ds............ 34 7 A Collateral Tr. Shrs., A..... esse: Sins New Eng. P. 8. pr. lien 37 ‘ot. FA 47 49 
5 Fulton Flatbush 6s, ’48 c/ds (5M) 4 oe Industrial Stocks 7 Commonwealth Securities pf.... 21 22 Do $6 pf yf ..-. 40% 42% 
if Geneva Theatres sub, wis alee 11 12 Corporate Trust AA (mod.).. 3.61 . New Orl. Pub. Ser. pf.......... . 61 63 
nera eatre 40 actuals.. 30 31 © (accum. mod).......... ee 14 N. Y¥., Penn. & N. J. $3 pf....... 20 
96 Henry Clay Hotel (Louisville)..... —- of ,ASLAND & ( >OMPANY Deposited Bank Shares, N. ¥. A.. 2.65 2.95 N. Y., Queens El. L. P. pt oRseeal 109 
os powell Hotels _ 6s, 194 Ww. 8. er 51% INVESTMENT SECURITIES —s ane Sen, &...... Oe 14 N : oun BT 7s 
y Hotel gen. 6s, ,w. 8. i Eee CR ae, er) | ee 2 merrier ree eens .. 3.78 ew York Central Elec. 7% pf. 75 ts 
9 Metropolitan Playhouses 1945.. 71 72 49 PEARL STREET, HARTFORD, CONN. Diversified Trustee Shs., C... 4.95 5:30 North Sta. Pwr. pf. hace 92% 95 
56 National Press Building sas, 1950. 12 13% Hartford Tel. New York Tel.  S 3 eee p 7.50 8.30 Ohio Pub. Serv. 6% pf......... --101 102% 
= = Sees Se wa, Re poses 16 es 2-0151 CAnal 6-3250 - Dividend Shares 1.80 1.96 oine 1% « : oasereene 107 = 109 
eal Estate Board o ; a See opeaaieamemisiieal castern Utility Investing 5s, 1954. 39 4 a. Gas OE ERR RIES 109 112 
8 gail hse ea % bee Bell Teletype HFD-27 Equity Corp. of Del. pf...... 144 Pac. Pwr. & Lt. pf...........-+5. 91 93 
96 Seelbach Hotel 2d 3s, 1951........ 34 Fidelity Fund .......... eee ee” Penn. Pwr. & Lt. pf.......-...++. 110 110% 
21 61 Broadway Bidg. 7s, 1945......- ow | Hanover Te acl ara seat 36 38 Fundamental Invest........... .. -24.69 26.28 Ss mentinte Union |W ata alana Sea 87 91 
96 Speed Bldg. Income bds........... 62% tw. armonia ........-. eee Mb Fundamental Trust Shrs. caneke A ee och. G. & E. 1% pf, B.......... 107 
56 Waldorf-Astoria 7s, 1954 ......... 2244 23% 44 Hartford Fire Insurance........... 75% T7612 General Investors ....... wees. 6.69 7.35 , Do 6% pf, C inn ceceeae 105 105% 
ri Home .....-.-eesceeceeee ce eececees 364% 38% 18 Illuminating Shares ........... 56% 571, 58 Seattle Gas ‘Ist $5 pf. errere 281% 
REAL ESTATE FIRST MORTGAGE CTFS. Mamie. Wire Mae... 6. +... cece sees o. 6 Incorporated Investors ........ |) 125.88 27.83 Sioux City G. & E. pf..... 0... 97 
1g Bond & Mortgage Guaranty Co.. 56 57 bee te paved an 20 _ {ndependence Trust Shr... .. vss 3.40 So py OF x Deetenatana coer aw 29%4 
wyers Mortgage Co............ = ws & ee woe ee. eo SOU” Bee eee seveees Hi 20 s agiand Telephe “one 
19 Lawyers Title & Guaranty Co.... 55. 56 oo meegenet she be istt Investors Fund, C......... £2001 420.57 112.81 59. So. New England Ba 187 188% 
19 Lawyers Westchester Mtge. & Title an a... 5... ss... 4 e ee a a aa .* 9.99 yo 55 Springfield Gas Light... = 74 7 
a ae ee 49 50 RSRSEESSSSN ARS RO RTE S eS } chusetts Investors ..........28.17 89 , 
$ Mortgage Bond Co. of N. 5is.. 66% ne ae ag = ‘a eee me es Mutual Investment Trust..........16.52 18.05 = on ot youn sbaietien a: oot R . 
19 New York City Bank Participattons 58 «59 Merchants Fire a oo Nation-Wide Voting Shares....... 1.98 2.14 BPRS eee os 
19 New York Title & Mortgage Co.. 55 56 Merchants & Manufacturers........ 10% 12% Nation-Wide Elec., B. +» 4.68 4.78 Toledo Edison 7% pf.....1....2. i 
oe Ore 41 42 6 Manan Tle ..........:-0... 48° 52 No. American Bond Trust ctfs. 74% 18% 56 U. 8. Electric Power pf....... 2. — 
19 State Title & Mortgage Co........ 505 ae aaa 17% 19% No. American Trust Shrs., 1955... 3.65 55 Western Mass. Cos................ 3234 
e Guaranty & Trust Co........ 5 ST f es Mattienal five Ynausenes Cc... .... ‘0 teeta eee eee e ene 3.60 se , oon ion oh 
19 Westchester Title & Trust Go... 45 46 “ See tae Insurance Co. a a DRI sis tans once ceceapeas ae Ter ee 
BANK STOCKS National Un. Fire...............5+: 133 138 eae ecard: (- 
BOSTON : New Amsterdam Casualty......... 13% 14% i wee ae ee ae —H. H. ROBERTSON CO 
First National Bank .............. 51 54 ss =. ——— Sala barat = 37 Quarterly Income Shares..... 1.75 1.92 ae ee. 
Merchants National ......... . 2.410 He ale eg nen , Republic Invest. Fund..... "iitl a90 5.20 COMMON STOCK 
National Rockland ............... 64 «68 a snweceeweesisn Ge Se Selected Am. Shares......... sence 116 1.92 7 
National Shawmut Bank..... ‘cia a 34 ew corecy bs Spencer Trask Fund........,......21.65 22.55 ANALYSIS UPON REQUEST 
ee ea 150 5 a Fire 22 Standard Utilities .......... 1.17 1.26 
State Street | Rear -350 is ieocthars ee s State Street Investment Corp... ..110.40 f Campa noli & Co 
Webster & Atlas .........00000002 40 «43 os a a... 2:81 seme ; 
MILWAUKEE, WIS. : C ea Supervised Shares ... 114.55 15.82 41 Broad Street N York 
65 Marine Nat, Exchange Bk......... 39 41 44 Phoenix Fire Ine. 9 Trusteed American Bank Shrs., B. 1.16 1.28 ree ew Tor 
65 Marshall & Ilsley Bank........... 17% 19% Preferred A 20 Frastee Stand. av C 1.46 1.62 ————Telephone HAnover 2-3290_——— 
rustee an nv . 3. —_—- 
EY, SE CORE : jal Prov. Wash. oe — Ree Serre ere INDUSTR 
} ag jommerciale Italians. . na -105 115 Rep. of Dalias ERE ER PRI PTR 2 27% eB. Sianaard Oil, B 6/34 STRIAL AND MISCEL. STOCKS 
Raxataa oases EER, Sopa teevtion«caae oy 
BRE: Ge IIB. ov ccc ceccescece 54 Fy ME Sta les Ouiboe 2 ds04 ss Sadeaees 12% 14% Uselps, A....--+---++eeeseee +--+ 20% 21% & y oe w, meee sséceees Oe 45 
Bankers Trust ................... 69% 71% "os iy 8 "ee peeeneneEpE 208 213 Do B ...........-.. Te + ie ; 7 F. Miz. onsite wererscee 44% 45 
Beek of N.Y. eS eae 522527 Seabened toll & Marine............ 10% S wales baa Satan teas 18 od on x 14 American Centrifugal... 21... s 1% 
Cece rcccccscccsscece a ju er ae ee eecececes ° s on ~ : weet ewe ween 
Bronx Trust - Sera SRE 18% Ou Security t nena’ RIPE 36% 38 65 Wisconsin Invest. Co, com. -- 3% 3% 12 pee | rang Sa ses we nets aval ae 3 
IE ED on vn edccscccecns 122 27 Seuthewa es eee 26 28 6 American Laundry Machine Co... 1 1% 
Central Hanover Bank & Trust....135 138 53 Springfield Fire & ieatias ins... 140 © 143 PUBLIC UTILITY STOCKS $ Beneficial Industrial Loan pf... 62% 53% 
Chase National .................. 49 «51 MOND kris gevessccsisececns 6% OT} 5 Berks rine S pt.... 69% 53% 
a Alabama Power pf 81 83 55 Berkshire Fine Spinning com 5 rs 
Chemical Bank & Trust........... 66 68 Sun Life of Canada........... --.-500 530 12 Arkan Natural Gas “A”... 57, 6% 55 Berkshire Fine Spinning pf........ 41 4 - 
pens: 43% 45% 44 Travelers Insurance Co............ 553-558 reer ced ae oy eee SVG Y (| 55 Bradiey (Milton) pf.............. a 
Arkansas Power & Light pf .. 938% 94% 55 Bradiey (Milton) pf............ 24 
Clinton Trust... ; . 75 U. 8. Fidelity & Gty............... 19 20% Atlantic City Edison pf o 11344 115 42 Central Foundry new com. w. i.. 4 4% 
Colonial Trust ....... 113% 15% % % otal a pie 574 5914 Bangor Hy: ae Oe data aca "121" 15 Central Foundry new com. w. 1... 0 BW 
Commercial National .. - +2 0M8 193 U. 8. Guaranty.......-....--++0.+: 56% 59 Birmin same Electric 7% pi 71% 79% 55 Chapman Valve com......... : 22 24 
Continental Trust ................ 20% 21% Westchester Fire ..............+-+. 36% 38 ia ae mmeaatiie.... a 30% 40i 85 Chapman Valve pf ssos 
Corn Exchange Bank & Trust..... 65% 66% = 4 ee aaver en 1% pt...s+.+. 5 » , 7 Cleveland Hobbing Machine com.. 14 15 
Emeire RRR eesrenres 24% 25% RAILROAD STOCKS Buft.. N. & E. P. pf......--...... 25% 26% 6 Coca Cola Bottling, A (Cincin.).. OW 
a as nn 82o*** ate xine 2 Alabama Great Southern com..... 58% 60 Car Power & Light pf....... -:.+ 99% 100% | 59 Colts Patent Firearms .......... 51 52 
ona lalla lal dale . . 2 Alabama Great Southern pf . ’ 78 82 9 Central Elec. & Telephone. . a 1% 2% 16 Combustion Engineering common.. 7% . 
j come a Trust eS ce cescoveccoceroes - = 29 Atlantic & North Carolina R. Re. - 2 Cent. Me. Power 6% pf. an 744% TI% 1 Consolidated Car Heating Co..... 42 oe 
ae ge Pape hine sini ete im of 2 Chica “s Burlington & Quincy... “110 120 DE ek cis wins saiwe 79 82 1 Consolidated Machine Tool units.. 154% 16% 
ane Goma ist sereesevescoee a 3 Ga. & tec. Pec com... 3s 388 Cut Pees & ite ot... OT 9 Crowell Publishing Co. common.... 53. 55 
~ y TEREREEE SOS Ce . 2 pm el + Orl. & Tex. P: £118 122 12 Cities Service Co. com....... 4 4% 12 Dejay Stores com..............++. 13 a 
EAWIRS SIUM «0-2-2000 0+- 0000002 $1 54 2 Cin. Union Term. 5% pf.. - Ph 109% 111 12 Cities Service pf........-....+- 60 61 55 Farr Alpaca Ceevevcreseseese is 15 
Manufacturers ..........-+--++-+- 49 (61 14 Mississippi Centra! R. R... *% % Columbus Ry. P. & L. ist pf. A.110 111% SO 8 aaa 140 
Manufacturers cum pf ........... 51 53 ssissipp: Centra 7 1 5 oO : . 
2 Northern Sec 3  ¢ errr : ...106% 107% 58 Flour Mills of America ee 1% 15 
Merchants National ...........-.- 80 -° @ Virginia Railway com.. > 4 18 Conn. Gas & Coke pf 50% «51 65 Froedtert Grain & Malt, Inc., com. 12% 13} 
National Bronx ..........-....++ 20, 24% ~y 2) Oy Soppeenene i 18 Conn. Light & Power com......... 74 7 14 Gardner Denver pf i 65” 
—— a, senveeees aan i% am 2 West Maryland Ist pf.... 80 59 Conn. Light & Power com. ds 74% 15M 42 Golden Center Mines............-. OW BW 
P ecersececsecses 0 5 2 ) ” 
Penn Exchange ................+- 11 GUARANTEED BAILBOAD STCCES | ¢ . fF ~~ pee ee SOD “4 Gray’ Telephone Pay Station Go... x ais, 
Public National 2 Alabama & Vicksburg............ 95 97 56 Consolidated Gas Syren 3% 3% | 142 Greif Bros. Cooperage “B'......... ie 
Sterling National 2 Cleveland & Pittsburgh 7%........ 87% 891 Dallas Power & Light 7% pf. 112% 115 6 Gruen Watch com................. 2% 3 
Title Guarantee ..........--+-0+55 2 Illinois Central leased line......... 664% «68 Derby Gas & Electric pf...... 67 69 6 Gruen Watch “‘C’’ pf.........0 4 
bred National .......-.c.ee0. -+. 22 2 Lackawanna R. R. of N. J....... 75 7 142 El Paso Natural Gas com...... 62 64 3 GE. GH wescccactecees a 2 24 25% 
nderwriters Trust . DB Oe Ps nc hoc es ccccnccccass 66 67% 142 El Paso Natural Gas warrants... .420 440 55 Hodges ( carpet io old di hooked 16 
United States Trust... 2 New York, Lack & Western...... 95 97 21 Galveston Houston x com. 2% ly ee ee errr 1% 2 
VPHILADELPHIA: 2 Pittsburgh, Ft. W. & Chi. com... .169 ee 22 Gen. Water, G. = - . $3 pf..... 39%, 40% 7 Joseph & Feiss common........... 19% 20% 
Central Penn National.......... -. 36% 40% 2 Pittsburgh, Ft. W. & Chi. pf...... 181 0 142 Hamilton Gas com...... ; & 4 59 Landers Frary & Clark........... 464%, 47% 
City National | ts RO REPRO RE a 35 : ge ye Bg bawes Samp ‘ 4 = pareere Fone Ligh __ Serre ; bs 71 = yong | rer ere 133 
NO esc cc enennnedee . Louis Bridge ist pf...... i voes £ artfor ectric Lig texaene ae 714 5 Line Material com................ 19 20 
Fidelity Philadelphia .......... .405 425 2 St. Louis Bridge Co. 2d pf........ 75% 77 44 Hartford Electric Light. raenee 7044 ng 42 Louisiana Oil & Refining com..... & %, 
Finance of Pennsylvania.......... 220 240 2 Tunnel R. R. of St. Louis........ 149 =—:152 55 Holyoke Water Pr.... sceedyne ee 9 Marathon Paper Mills Co. common 31 33 
EE oh cccass aavenesaase 365 385 2 United N. J. R. R. & Cancl.......255 259 Idaho Power pf............. a 111% S Sees. Gee... sc uwcwaaeeeneeees 0 a 
—— ceeded s acacnun Oi nal em Rana = C : ee Mfrs. & Stores ist pf.... 52 
@TMANtOWN ........ 66s eee cereeees 4 orth American Refractories ‘‘A’’ 5% 5% 
rer 101% 106% 65 Nunn-Bush Shoe Co. GOEB. cs vccrce 3 344 
ee © 1 PORTFOLIO OFFERINGS || 22sec 8 # 
Lg Oe fared are oe m 55 Package Machine pf... ion , 
Lan e Bank an a en Ps Py e ‘ 55 Perkins Machine & Gear com. — 13 
National Bank Sa‘ Germantown... 61" 67 A market outlet for inactive securities held in trust accounts and 55 Perkins Machine & Gear pf....... ‘80 
° MGOIMENR 2. ccccccccccce 2 jladelphia Dairy Pr. $6.50 pf.... OW 
Northern = -..-0c.ccccececesetees s80, 610, by estates, banks, trust companies and others. Bids addressed to the 29 Pollak Mfg. Co crn it sens 2% 3% 
ennsyivania : = Annalis Publication Corp. com. sscecses & 
Sey ee om Box Numbers below in care of The t will be forwarded the day gy * ieee is i 
PEED, ociccccwececessccscves 106% 110% received 9 Robertson (H. H.) Co. common... 30 32 
EE ans 5 ONY Nae weegenee ..530 550 . SO TI TE no oop ncsneetaese4e 1125 , 
Real Botate lll ea aE: h 8 18 Scovill Manufacturing ............ 37 37% 
ond National ............ eae ly 59 Scovill Manufacturing Co......... 3 8 
ee ae WILL SELL: WILL SELL: €3 Simmons Hdwe. Paist com....... 3% 
SAVANNAH: ar ue Shares 29 South Bleachery & Print Works pf. 95 es 
14 Citizens & Southern National.....15 16 CAD Ameritas Bend Meliss & Gave De. 80 New Rochelle Trust Co., New Rochelle, Se Cane CEE....+.. 17% 18% 
SPRINGFIELD, MASS.: a.ese a = - . Tentte te me A 142 Standard Products ............++. 
» MASS. : extile roperties, Inc., extile Stan! ; s a 
yo oS eae se setae igige ME | te Exetel aut wipe rater Comm 1) AB Srmnanan af 
pringfiel e Deposit & Tr:.... 4 - 20,000 212 Fifth Ave. C N 1 a 5 Sy 1 Gould new com. w. 1. / 
55 Third National Bank & Trust.....255 ghee a oy oe ae ee 500 Thermokept Dairies, Inc. = Gums om a... 
55 Union Trust Co.......-...-+..---- 46 49 1.200 Central Oklahoma Gas & Utilities Corp., 200 Floorola Corporation (The) 7 Thompson Products Co. $5 pfc.... 
JOINT STOCK LAND BANK STOCKS 200 212 Fifth Ave. Corp. common PORTFOLIO No. 192 a2 United Cigar Stores com. 
eee ere 38 PORTFOLIO No. 191 ‘ 42 United Cigar Stores pf.. 
55 Unite Sle Daves had pakenes eee 
INSURANCE STOCKS WILL SELL: $2 U.S, Dairy Products Glass A..... i 
Aetna Casualty & Surety ....... 100 104 WILL SELL Sha - SU. GB. Postal BMOter. ...cccccccese % 
“ Aetna Fire tamurancs ge. ; 55% eng Pn _— a 42 U. S. Postal Meter .............. & % 
etna Life Insurance Co.. 33: - y . mmon 9 Utah Idaho Sugar com...... 2s ae 26 
Agriculture ........ f te $12,000 #900 Concourse Co., Inc., 6% due 6/1/33 200 Improved Products Corp. Common 16 Utah Idaho Segur em... ‘ a 3.05 315 
American Alliance ....... : 27 Shares 200 New Jersey Bankers Securities Corp 7 Valley Mould & Iron common..... 1 18% 
American Equitable .............. 36% 96 Claremont Investing Corp. Pfd 100 hy ow ate 22 Warner Co. common............ re) 
American Home ...........------ 11 14 122 Lea Fabrics, Inc., Common c Industrial Corp. Class ‘‘A’’ Pfd 6 Whittaker Paper Tx pf. (50 sh.).. .. 110 
hina thane ............. 16% 1,000 Producing Oil Royalties Corp. Common 200 Public Industrial Corp. Common 55 Wico Electric com..............++ 36 43 
American Reinsurance Sate ee. ae ae ro cr SOLID Oil a tae Corp. Pfd pe =* Violet Park, Inc., Common 55 Wico Electric .. Rink waa eaten dear 1921 
ES: eee 58% 60 0. urlitzer Co. common....... = , 
eee aa0esene se TFOLIO No. 194 6 Wurlitzer Co. pf. Ter rer 55 70 
9 York Ice Machinery pf os tandaen ee 79 
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Peery’ STATES GOVERNMENT BONDS Sales 
figures after decimals repr t in "s Net Sal 
Sal cont — scdachrcel ag Ind 7} wigh. Low. LastName a 1000's. High. Li L = Sales 
Sales | D a oe = ps,'42. 109% 108 109 . . Low. Last.Chge. in 1000's. Net 
in 1000's High. Low. Last p - 3 Frankfort 614s, 1953. .* 22" 215% oe + ™ " WwaRsAw 18, 1958..... 39% 36 39 3y 1 C : High. Low. Last.Chge 
-Chge. French Gov 7s,'49, stp.177% 175 175 Westphal El P 6s, '53.+ 2514 24% 1, "4 Chi G L & C 5s, '37 104% 1041 
TREASURY : 115 Do 7s, 1949, unst 1 8 . ws 4 4+ ‘2 292 Chi Gt West 4s 159. .*§ ¢ % 104% 104%4 % 
SASURY BONDS 52 Do 7% : p...174 166 171% + § 10 YOKOH 1 Chi, I / § 38% 37% 38 
sin , ss - oa Tes. 1941, stp....162 160 16 +2 T AMA 68, '61...- 83% 82% 83 15 D & L ref 6s, '47*$ 39% 39% 39% — } 
52 hae ae 118.17 118.6 118.17 + 33 , © Tg i941, unstp. .159% 159 158% — otal sales, $5,416,000. 12 Do gen 3c 1966. i 2a ie 22 — 2) 
52% 4 19a 113.22 113-14 113.21 + 7 s,_ 1966. ,..°9 24% 23 TMT 
ame isse-8¢ 111.26 1h 7 26+ (11 § GER C AG BK 6s,'60, DOMESTIC BONDS 5 Chih ind BP. - 101 101, 101. - e 
Owe * . 8. 108.21 + .5 . ee 33 vA x ae oe es, ' 110% 110% 110% — 3 
3 OMe. oan.43 108.9 108.9 108.9. +! 3s 6B @s, 'i9d0, Oct....t 32, 32 oa | 3 ADAMS EXP 4s, 1948..101% 101 100i f 820 a Bt P&E se75.s 19% 20% + 1p 
158% 3448. 43...» 108.28 108.28 108.28 + .2 o 6s, 1938 --- 36% 36% 36% + 21 Do 4s, 1947...---+..° 102% 101 102 # 1 #+C j 58, 2000... .°3 7 7 7% i 
same to 1944-46 .. 108.3 107.28 108.3 + .10 6 Do 78, 1950 ey 369%, 367 ob + . 10 Alb & Sus gtd 31s, "46.108 103 103 .7 54 = & St P 4s, 89.18 58 53% 55. + 1” 
irr Sa. ee 10e 31 108.25 108.28 + «1 es Ag 6%8.'58..t 37% 35% 374 + 1% G “Do gtd 348, 46, reg-;100 100 ee Se De gen 34s, B, 1989.18 47% 47% 47% + f 
he as IRB IEE OB | FB cee Ae oot BR BAG | oh Ma ee eh ete x 
1 a. . . ‘7 108.7 +1.16 » oe 5 A 5 eghany Corp 5s, "44§ 98 : Past . 2. T§ 575% 55 75 
456-3 1948-52 ----- “106.8 106,00 106.8 + .10 a a 64s, 1940 ....---1 3 ary 36% + 2 199 Do 58, 1949....----; § 94 2 - + % as oo. Te 1989 457% 5 oO 1% 
164 SF. oss “"""" "196-15 106.3, 106.12 + -7 5 Ss Gav '5448.'65, stp.) 3st, 26% 27% + % #8 Do 5s, 1950 .....-..°8 85% BS 4 85% + 2% 29 Ey 4%s, '49...°3 12% 11% 12% 7 ; 
es, Se rier} “** "494.23 104.15 104.23 + -6 = @ Do Sis 65, unstp ..? 2744, 26% 264+ % 372 _ Do 5s, 1950, gipa,||.§ 64% 61% 63% + aA 8 Do gen 3%8, 1987...°8 39 35 39 3iz 
2162. 274s, 1955 60 : be YH 16.5 et + 12 4 , > = pS “7 p+ 23% 33% =«C- as pet & we 1998 ..10114 101% 101% + % 8 Do a = = *§ 40% 38 4014 312 
? + 1 . , . unstp. .* 2814 28% f *"y Val 4s, 1942 mestst Yj ; " 197, stp.*§ 40% 38 40% Z 
hg ae Hoe, Se AG ee Mee 4 oles oiprita is BRE 8 + x | 33 REY lee ie eh 1 me 3 | eB ie ae a 
5901, 2%48. 1951-54 101.17 101.10 101.16 + 5 Do 6 50 5,44 96% 96 96% + Allis Chalm 4s, ‘45. ....163% 148 163 t14te 48 Do 4igs. vee 8§ 20 18% 19 ¥ 
Po aos . . 1.16 + .5 7 s, 1950.... R614 86% 86% 251 Am & For P 58 203 1 fa o 44s, C, 2037 *§ 197 Fg 2 
be 2 Lewy ***"" "304.2 103.24 104.1, + ‘9 7 Greet Jovt 6s, 1968... 86M a all 1 54 Am Ice deb 5s, — 73% 98% bs rai 3% - Do gen 5s, 1987 *§ rth ae 19 % 
S 1945-47, reg ..103.28 103.28 103.28 + .12 reek 1968, ‘pt pd.-.1 25% 25 25 — 1% = a . te Bigs, '49...113% 112% 112% — :” 25 > mM _ = “3 21% 20% 21- a 
_— : ! nt 5445, ee 10544 106 + 7 C Ss, *t§ 45. 44 ~2=«45 
FEDERAL FARM MORTGAGE BONDS 8 marth 6s, 1952... .. 98 97% 98 — 1 = = aw M 44s, 1945..116 113 115% + 1 213 =“ iy 5s, ‘27. +t§ 74% 74 14 2% 
2 ays, 1944-64 eidelberg 748, 1950..° 17% 17% 17% — Bs - ee m T & T 448, 1939 114% 1124 11414 + ; oS Pp gen 4s, agts 35% 34% 35% + ¥ 
Beta 38. 4- 104.11 104.11 104.11 + .2 2 Helsingfors 65, 1960. ..104% 108% 104 — %| 84 Do col tr 5s, 1946 ..109 108 109 56 «De a ea § 3444 34% 34% + oi 
save 3s. 1944-49 . 103.11 103.6 103.9 + -2 1 Hung L M 748, B, '37. 19% toa 19% é Do 5%s, 1943_.------ 104 113% 113% — 18 O ref 48, '34.-..-(8 17% 16% 1 % 
Boe, pana 103.30 103.26 103.30 + .2 " eae 1960... --112% 112% 112% + 18 Oe ties cts. 33 15% 15 154— % 
AS. Ue foa'an 102.18 102-22 + 5 » TAL CRD PW1S,A.'37 96% 96 98 - s = aed 58. 1965. ...113 112% 112% — a (DS ite, iosa '.... 28 18% 18 18 by 
HOME | a Do 7s, B, 1947 73. 73 «73 - ae Fa cv 2%s8-5s, 65 Do igs. 1960 ctfs..7§ 16% 16 16 ira 
ME OWNE J : } 28 $ Ic 1 52 BO .nccesersccs t 1 ‘ , , . . Ri 7 G 
2424) 38, 1944 ae 170 aly’ 78 chews u% 73" $4 — om i Am Fy iis. 1108 109% 109% +8, | 2 Cur eS Mem 45,51 9446 oay, of 3" 
4 3s, 1944-52 ... 103.4 102.29 ; — 9% ! r Pap 6s, '47..*§ 38 37 81 , S$ ist 5s, "60 92 914 § ; 
29914 2%8, 1939-49 "101.23 101.18 101.23 + ; 24 JAPAN 5%, 1965 34%, 84 84 , 162 aaa” 1947, ctfs...-§ 38% 36% Sat + i cu Un 5s, 1960 a2 fet Bt y 
7 060 2%8. 1042-44 101.23 101.18 101.23 + a 7 57 Do 6%, 1954...- ‘ 99% 99 4 + 2 19 aneee 4s, ° “*"106 105% 105% + ¥, 33 i Un Sta 5s, ‘44 106% 10814 106% + i? 
Tot 1 dugo Mtg Bk 7s, 1057; ; dlls A St. ay 45..°32 3 i M1 3 Do e. rr 111 1108 110% - i 
sspala? $3,862,800 0 Mie BK Te oot 30% 30% 3% + % | SS Arm 15, 188Tiged ois Ot, OO + a | 8 Bo sys ae, 30d 1084 100 to. 
FOREIGN BONDS 1 KARSTADT 6s,43,ct stp 3 23 Avmour & Co 4%8, '39.104, 188% 103% — % | 23 Chi & W I cone 3 53105" 104 = 
72 K a a a p33 33 33 +1 204 Armour of Del 4 155. 987 ; 50 Childs Co 5 6 04 — % 
ok ABITIBI P&P 5s, "53.78 58% 52) 527 AmaEaT 38,'59, Cts, ATS 42% 40% 41 — 1A 38 Armst’g Cork aa® 150° 1068 108% 106" + 2 | 3% Chile Cop Sse ai. seat? 102 ke 
, . 5s, dS. § 527 . : : “+ + - < , - , 102% 102% 
a aerate Elec 75, 1952 Toit 70 70 ‘a s* 16 LOMBARD EL 7s, 1952. 73 66 66 7 3 a Fe gen 4s, '95.114% 113% 1144+ 7 4 Cin GG & EB 4s,A,'68. “100% 100% 130 ras 
2 8 riwhus 58, 1963 Fg 90% 99% 4 S$ LOME Hy E 64s. ‘4.1 96% So Se — ™% i o 4s, 1948 ...---- 1114, 111 111 — yA Cin Un Term 5s, '57... 110% 110% 110% Y 
so nttoquin 78, A, '45.--° 9% 9 4 = 3 ; ‘ My + 1% Do adj 4s, '95, stpd_. .110% 109% 110%+ % 29 Do 34s, D, 1971 107” 106% 106% — 
4 Do 1s. B, 1945 + 82 Se of 4 65 MEDELLIN 544s. 1954.* 10 an 4 24 Do 4s, of 1905, 1955. 110 109% 109% + ¥ 21 €,C,C&S L gen 48,'93 . 103% 102 * 403 a— ,% 
: = 7s, D, 1945 * 9 9% O% + 18 Met Water 5's. 1950. . 102% 10s 102% + le ; Do 4s, 1960 .----;;5°° 107% 107% 137% -- ad 3 Do ref 6s, C, 1941. 10514 105% 105% + 1% 
2 Do ist 7s, 1957 “2 8 ah she % 10 Mexico 5s, 1945, asst..* 9 het % ‘ Do TC S L 4s, ‘58. .114 114.114 + %& 53 ~+=Do ref 5s, D, 1963. . 101% 101 + oo 
a De te wet -.-? ee SF 2\& Sots, i910-45, asst s 5) 4% 4 - $\ Gh Do Cal Ariz 4148. "62.1125 112 112% + 162 Do ref 4%, E, 1977-. gst 94 95% + % 
16 A > = qs, 1957. -.---° 8H 8 ot 21 5 Do 4s, ‘10-45, asst Ig 5% 2 4a 2 a All Coast L. ist 43, 1952 97% 97% 97% + 16 Do C, W&M 48, (91... 108 a em 100” + % 
39 Antwerp S48. 1962 100% 198 100 Ma +} | ~ = i asst... .° 64 5% «5% -— 40 nd s Gis 1964...--- po 8514 86% + 4 a yd oe I ‘“. 50. . .106%4 106 S106 *% 
: é Sigs. wed y, 101 3 ‘ > 3, asst . , 1945...----+ 2° Q 98 i ev E um 3% , 2 -* 
D> 6s, A, 1957 ...---101% 100% 101% + % 124 Milan 6's, 1952. =e 12 on on — 1% | 101 Do L'& N col 4s, °52. 9214 90% oy + 1% 1 Clev Short L by tr 3 i ne + & 
28 = és, B, 1958 ...- "10114 100% 101% + y 1 Minas Gera 64s, 1958, *s 2 7 16 Ati & Dan 2d 4s, 1948.. 53% 53 53 — 1 173. Clev Un Ter aie, A - iB 110% 110% f 
2 Do 6s, June, 1959 - "101%, 100% 101% + 1 Sept coupon off....7 18% 18 18 Do ist 4s, 1948.....-- 58i, 57 5814 + 1% 24 Do 54s, A {e72.. 1103 H104 + % 
22 Do 6s. June, 550... 101% 2 » ih 14 Do 648,59, Sp cp offt 18% + 10 + % 4 Atl, G & WI 5s, 1959. 734, 72% 73 —1 35 Do 5s, B, i973...... 107% 108% 110% ( 
21 o 68, May, 1960... .101%4 100% 101% + % 11 Montecatini 7s, 1937.. 4% 90 «90 a+ 2 Auburn Auto 4%45, 1939. 7514 75% 75% + % 27 «Col Fuel & I 5s +43. +9108 Beets: rt + % 
14 pe Gs, Sept, 1960 ...1015% 101% 1014+ % - — 4% 2 Austin & Northw 5g,'41.104%4 104% 104% — #% | 235 Colin col tr 58, "34 “332 gal 7 104% — % 
36 (OD by we 1960 ....101% 101% 101d + & " aS WALES 5s, 1957. . .105%4 104% 104% + : 4 | 170 Col & So 4%, 1980... TORT ie 1 
iS Do 68, re. 196} 101 100% 101 my Seed a 1958. sii 104% 104%, 10434 + i a. BALTSOHIY, jet 48,'48.107% 106% 106% — .% = sae yy mee 1961. Los * 104% 104% + % 
65 Australia 4s, "56 "402 s + % | 32 Norw 48, 1950..--1 11914 119% — 3% | 510 D Saw ee 80. 78% 80 + 18 39 «Do Bs, 2, Ap... -- -104% 104 104° Eo 
2 Do 58 ist. . 0a 102. 102% + % 7 ay 5s, 1963. 101% 101101. — © ref 58, A, 1995.... 90% 9° 9%+ 7 Do 5s, 1952, May; 105 104%4 105 
, oe. eeeeee 107% 108 + } Do 6s, 1943. % | 298 Do ref 5s, D, 2000 ‘s 11 Com Inv Tr 5 , fe 
45 Do 5s, 1955 rs 1 ve | 16 106% 106% 106% ¥% | » D, “**" 99° 87% 90 + 2 - 4s, '49..110,, 1104 110.4, - 
. == . 0714108 + % Do 6s, 1944 0 a | 203 Do 5s 1996 ‘ 1 Conn R&L ref 4 5 ' 18 va ts 
35 Austrian 7s 1957 me 94 | 100 D - 1% , F, 1006..------ 90 87% 90 + 1% ys, "51 
eR sccaces 94 ‘ ) 0 4148, 1965.... “973 Oly 35 Do ist 5s, 1948... -- "411% 1114 es stpd ..-.-----. TY 
| RAVARIA 8 64s, "45! ; ‘| a a 419s, 1956. 1018 sty it ; 2 159 Do ref 6s, C, 1995... 99% tt rtd + % > Con G NY 4%, 1951- “106% aoe 1rd P Fe 
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97 Do ang he + 28% 27 27% 1 1 Paulista Ry 7s, '42..--! 781, 78% 78% + 2% 1 Do 6%, 1934, c o 4.*8 18% 18% 18%— } Cumb T & T 5s, "37... .101% 1015 101° . - 
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4 Z =. 1961, Feb * 15 14% wt 5 Do "rs, ofoeT, June 7 KT + KY os = aay By 1946. .128 128° 128% + % 372 Do eer a — ne 80% ooh 89% % 
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° q ‘ mz - - .+ 17% s Do 5s, C, 1 , 72 , . E s ..°8§ 7% 7 7 
7 ost on: ++, , 20% 20% 20%+ % 24 Do 78,’56,Sept cou offt ig, 16% 4 a 2 Do Mid Bi * saben rH 4 14+ * 2 Fon, J&G 2s-48,'82.cti*t 3% 2 Ls * 
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169 Hud & Man ref 5s, 1957 76% toe Tate st 4 z 
o ine 58, 1957... + S10 wee gi S Bo ct Je s00. “a ‘i re | oe 
15 4 % 31 44 “as eee ; 89 . ; 4 
5 MLL, BELL 3%, °70. P % baw” 9% 88 89% 4 i - xen “ 
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a dea eae dab ene A. y 5s, Ms i Press . "53. . +8 13 De es? a 1" 
2 Ind. ti niet 4148.40. 1078 1078 107% + 2 Hy New oo i tia, i. BO ne a ae 33. owt | 4 Deo Se, 1900" 1938 "105% 10944 103% - 
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a3 : “e : . 49... 111% 111 
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; Int Rys of C A 58 921, 9 9y%-— Y 141 Do’ 6s, 1938 .. 48,’37.103% 103% 103% 2 | (5 ST JO & GRI : ce a 
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6 Kan C P » ctfs..°§ 52 50 -~i @ &e, & . 58,'46..100 24% ¥, 68 Do ist Se,'32-*) O1% 60. i | wi. 
Re xis eet sa iby 150% 2 ~ 2% 5 wee 4 oe Ist 4s, '73. 99 oe . + A) : eat Ry C és ‘31. "Oe 60° ast ’ 1% from Page 220 
Do ref & i 8 87 33 a 4 105! + 0 gtd 5s, ; is 101s i018 | 2 : 
21 Kan C imp 5s,'50.. 96 9 + & 6 Do 3} 106 +1 19 St P& 98, 1937...... 101% 101% " payment in fuil f : 
i é ee i Soo. 08 1% 28 + %| 15 Do om, i . a 261% % 9 St P, K csi, 4 iis. s,'41.* 18% 18 4 — ‘ | payment in full ~ received by holders as 
18 Keith 6s, El sis. ‘1980. 105 "108 =". 'Y 3 = ue... § 27% 27 21s a - ete ieee ext..104%5 104% 10a sf | a re said int cara 
ed st oe © 48, 1956.1... or B «- P Un De 64,106 106 a = . interest. s 
20 Ky & 948, ww.103 103 +1 61 Do 41 ~ 27%+ 1 69 San A ~p ref 5s,'72.120% 1 1) i om 
1 pe tan sia igs. "61. 101% 101 101 —"'% 8 Do ome an ists’ "° oe 1¢ 9 San An P'S Fase 4s,'43 9014 oni sot if | July 1 “1986 on issue of secured 7s, due 
1 Kings Co'K ta, fb6r. 101 101, 101. | § Do col tr 6s, 1940 98 31% 31 31% 4°” 1 San Fe, P & PF 5s,"42, 1114 111° 111 +g | 1988, wer ‘paid on July 81, 1996. 
| sie eae brat i i i jt | 2 De Con Ry 4s, '54.. 4 20% 38 39 4 1 sy > Sis. A,'46, 42, 114% U0 4 11444 a | , were paid on July 31, 1936 , due 
BS Bier ; 04% on R 4 20% 20 4 B,’46, ° 26 | Port , ; 
5 Do ist 6 rf 5s,'54.115% 115: ee lé& y 4s, 1955, B+ & 10 Scioto ¥ stp.°§ 264 2614 nn & Co., Ne 
127 tos, 1954... 1154+ 4%] 6 Meee asco 0 “Do i fe iasiat Bi | ry | 
Mpa tole fob Bs re i : F: | 8 xP Con Ry 4s, wan 2 2 + % > “bet uel an 4650 118 sr? 118 1% | — ° = York t,o 
| f : a ie} 21 . 2 Do p, cfs*§ 14 3% 4 1% | s Cc s, ue 1968. ’ e 
. 5 LACLEDE G 6 37 o ref 4s, 199 38% 36% 36% — 1 34 ret 4s, 1959. t! S” oe $ | make a pa en ner 
- cies eign nt cae ae 40 %— 1% Do ref 4s, '59, . 4 5 54 8 #3 posited with them pry ve 
, 1939... 72 +41 13. N ‘am 4 os 40% 3: BD a os maa make “cent of 
10 _ Do sigs: b: re 100% 100% - 7 = ¥ itys'ine s ag. 5. oS 10814 % 208 + 3 Do a ge nee ~ 3 et % | face ene oe te in Ga eng ed the 
2 - oe epee 721 18 Do 6s, A, +8 50 i +e gee ee i wen 3 sg or oa 
357 Lake S&M So 34¢, 81. 101 * 101 si +1 5 N t FA ess 51. 41054 b 308 te 2 % Ben” Aci Ga, (A. 5, cist a4 1% 8 + 1% coupon and §3.93% f Pench $17. cach 8 
autaro Nitr 6s, ’! 103% 104 “4  Seh a Ist 5s, ’51. 6% 106% 14 Sh ‘ 5, ctfs.°§ 3 3 ) re—The Nati . 
Ey ph ek ee sy 0 5s, 1956.. “o8 10644 106i, || 1 aron Steel 414s. € 1078 10888 “Bank, | : wena 
44s, A, ’ 33 +3 3 NY Pee a 53 Shell Uni i el . Sank, New York 
bids ee  seneat 106% 108 nion Oil 314s, ° 7% 10844 ¥% B 7 , Inc.—The Nati . 

. ng 4s, ' 02% - , 28 D % 3 ae 4 Silesian 5. Se 8 $ rat A. Bie i ! 
Ee Scart ay RS | SBS ct a it &, Be Sein | B Beagle oie: Re a ek; | feet Sis, due ath hat Wh ak 
- woe eee tes 1 | 98 Do Ter 5s, 1943. °°: 70 66% 6 5 Socony- Vae 319s, 1950... 1 98% 99" from the trus in bankruptey he irs 
Boge, teres 00) sy sg ‘i | BRI Rg Be ae sith bi, > | 98 fo Golem a Pe Isai: tors tora tore | sndsnah dividendon’ such ofthe “ 

: ae ay i. », 10% + 4 Seo P , 106 A 4 | as ar ope uch of the b 
20 Leh V on Ss, '54.... 9714 96% 97 | 44 NY 6s, 1946, st % 80%, 80% % | 212 ‘Do re col 4s, 1949. ie 1 106% % | ‘ho did not file Indiv! i 

467 LV (Pa gtd 414s, "40. 98 971, 9 %-— 4%] 40 N Y, W & B 4s, '46 3, 4 4 by 219 Do ref 4s, 1955..... a 93% 95 4 1%, | ers who did not fil se elegant 
7 eau an a 2003. 59% He 8 + 10 Niagara Sh 5ls, | -+ 13% 12% 1 3 0 416s, 1968......... 05% 104% 1054 4 a 1" presentation 0 
41 594 4 Norf § 6s, 1950. .103%4 an De 4 | ac | pe 
a am enh tego 9 59% 63% 3 j; 10 0 i ee Se t Btti4 7 eg - be Do 4} . 1969... cetielctabdenar ah g1i2 Ht) H a. | bonds in ee A oe rose Gar aon sing, to 
NY Ist | ts, "4 Tl +3 etfs “A ee t+ % Do Ore 4 fn di 11 i, + 1% receive § bution of 
£3 aq 8 ore it v6 ++ 4 92% +. 14 Ss a pro rata distributi g, to 
ibe Lignett aie M 65..... 22 122 12" | =~ & W con 4s ig *§ 106 16% 16% 509 as ine F Ter 4s, 1950. ‘113% 1 1% 98 + balance of the trua ona nd —e 
is I Do 5s, 195 “ts, "44 136 134% 134% — 2 26 No pha S yy 4s, °41 “Toe 106 118%, - ’ 143 Do Sa. 1994 48, A, ‘56. 7814 13% 113% ¢ | balance of the trust pl eee in 
ee sale ta 8 isty i3ty 26 No A © 5s, 1961... 106 106% — 76 Do gen 6s, 1956. 107% 1064 1078 1 2” | all to $7.64 rust estate amounting ir 
5 Long Is deb 5s, 1937... 98 973, Z 38 D m Ed 5s, A, 1957. 6 10514 106 122 D & 1956... 1: 95° 107% +1 «=| . sot aa yet received : 
3 eb 5s, 1937 % 0 5s, C , 1957.104 1031; + 0 64s, 1956. ! Oey get 98 | Payment of . ce 
| samara Oe, 308... 104% 103% 108% +i i xP? iis. "1988. Sema 106% 10st, 106% *..” = &ease “igga?): 87” 96% 98% + 1% | Sitribut = $210 representing fae 
“64 Se ee ee ek 1 121 11° 4 | son He Ba ea 45. | +8 Zey, 2 \ 34D 48, '38,reg 7 87° 4 4 istribution of m sale of col 
SS ee ee ee ae” cu mx ante | 8 No Pa gen 3s, ‘ooa7 | | om 16K 76% + 4 4 Do St L div 4s, 1951. € ioe 76% 76% | lateral als wre requested to prese 
17 Lou & pa ee vA 5a, | 149i 110% 11210 9 Z/;° Bea i: ++ om Jom wet 8 | 42 ae en &. 1996. 99% 994 oo *..™ | gor oe also are requested to prese eer 
ah ve Be ts eB 1 hi pone 103 108% 10882 5 12 Staley A . z 4S , "64.108 107% ine” : at purpose. ent them 
: 4 : “. > 5 2 : . 
: ig hy a 103i 1034 . = eg iy 101% 100% io ou = Stand Ol! Co 3s, 198i: -105% 105 = 1051 + % | Rio de Janeiro (C 
Be re Sig 8 Be se 101% ~ 2 10 bn 5s, D, 2047.......: pd 100% 3 01% > = 11 Switt @ Ce cv 6s, is ee 98% 9914 - ae Co. and Brown - of)—White, Weld & 
: Re oe ted i 5 e 4-2 cotee ee 107% 1 fl —_ Co ist 3%s,'50.106* 995, 102 + 2 a | have notif ros. Harriman & 
C, 2003 % 108% — : 4 N Sts P 1 pees 1107, m+ % | - % 105% 106: | < Sat tap ben i 
| Resor ss. i at ; a -_ Ey au 10 114; | 15 TENN CEN %+8 | 1953, that s of external 6\%s, d 
1 Do Atl, K S 3s, 1980.. 90: + % | 5&7 Do ee 0k 103% 1034; 4 | 36 Tenn El P T 68, 1947.. 97% 97 payn the Aug. 1, 1938, co ae 
34 Do So igen t C 4s,’55.1 111 y+ Y 0 ‘358, DOR vccsacce v2 108% 1081, + 8 Term Asen a, 8.10 : é | _— sim 
- : a ea BRE la Med HBS iY ‘: ae & 100% 100% + %% | the rate of 2% g. 1, 1936, coupons 
o4 14 OGDEN 106 — & Do 4%s, 19. 8S, '53.109% 108% 1 fs ‘lait en 
96 MAINE CE! +1 45 iN & LC 4s,’ 10 8D » 1939. eRe om + sae pan 
N 4s, ’ 5 Ohio Fd C 4s, '48.. 26 } © con 5s ‘3 ue: : a 
ne ve a , 1944..  - 
3 mess deca tis: 300% 100 109, | 3 Oble Feb Sex ae ea ee a iis tie $e He — 1 | Sehandes Regetine of 
, | - SO 4 4 | : 3 
SS ake aan in * “we | 2S Bee Te ee Be ga Soiey lays | Sitch he conten cece 
3 ae fs iat | a tank oe an 114i, 1144 20 Do ini | Segara 4 #% 103% é alvador in cons epublic of El 
Man S, 41 — | 6 Ore 5s, 43. 113 M+ ¥ oO Ist 5s, 2 2atf 120% 12 ; . B ty ak 
: “ 3 x eae oh ‘ gon RR & N 4s,’ W% 11314 1131 4 248 T Ns <x24: 5s i 2 substantial al assents by ¢ 
‘ 61 | 4 Ore 8,46. 1118 an exas Corp 3 “ea tas 1204 d "bona to a 
oes t. 1990. atk SL 30 +1 | gon 8S L ist 5 111% 111 ‘ 78 Do 16s, 1951. .102 24+ Y A, B ¢ y of holders of Seri 
Shov a : 56 + & 1 Do gt 8,°46...1191 — a ev 5s, 1944 2 102 102% a debi read} uy 
5 Market St R 47. 91% 90% 90), % 48 gtd 5s, 1946. 119% 119% + 51 Third Av ref 4s, 19% Tae if lect mina ee 
24 Mead € 7s, A. ‘40.102 4 9%+ % 8 Ore-W RR & N 4s,’ “120% 12014 120 | 35 D v ref 48, 1900. 10 20 3 ced debt readjust ore col 
‘o 6s, 1945. 101% 101% 20 Otis Si 8,’61.. .107 y— { © 1st 58, 193 “102% 102 ay certifies = 
1 Met Ed “a .-105 1045% 1045 — teel 6s, 1941. 106,107 + % 126 Do ad : Le ..« 102% 102% 102% fs ficates of de : ie 
‘i il Ay = rae wy : ...102 10014 101 8 8 Tol j ine 5s, 1960. 3R& /3 102% ; certificates receive new amende 
: 91, — 5 PAC CO 2 %+1 & Ohio C 3 , % 36% 38) re asked to esent 3 
; ey by 100 toes y eo OAST 5s, 1946 5 Tol, St I '%4S, 80, 10814 105% 10587 + % holders are « posi in exchang 
: ae aa ty tae g- 3 P 20 Ganee Oe, 5... 65 65 65 5 T L & Wn 45, '50.102- 4, 105% ; ers are asked to pres : ge 
79. 414 10414 + | 66 Do 8S, 1942.. 102 + 1 ‘or, H & Buff 40. :106 | ton 10g The prese : sehen 
Ota tae it ig é as a. 2 Tri Conti 4s, '46..106 106 AA + 1% T eposit to the issui rtifi- 
54 Mil El Ry «& Ss, 1940. 93 93 « ° } “— Mo Ast 4s, 1 -- 110% 109% 110: - 2 Tru 5s, 1953..... 12 106 + 1 he presentatio: co eesliiontes 
| oe : ; eS | pee 2 fa ax Tr C 64s, ’ -120 120 4 d . n of these ‘ 4 
Do gen ref 1. berg 105 105 7 1938. 101% 101% S, °43.... 99% ertificate hol : payment Sy 
14 Mil A 1971. ..105% 104% 105 7 Pac TAT ‘Ist 5s, °37.. ore 1018 1 - : Ms : : | ee : 
, Spa& y 105 32 8, ‘3. o0ig 4° "4 UNEL& P h certificate h ive not other. 
5 Mil N 48, 47.8 3 fs nae 1018 10 7| 3s hae. 7 a ao = 
; mare & pect Ray, Say ay * if) Bran a Palas ao lag tna toa — 3 | Un Ott Cal Ge, A, "42.1208 120% 12014 —" ood sgieus ao sasent othe lan 
oO ref » oe 5s 40, ™ Boat 4 48l, — adn Me tat ae ae : ine a ¥ . agreeme e ple 
60 M.StPaSSM 1949..... — 4 31 6s, + % an Param Bwy 3s 3. -*§ 4914 484, 481, , % 41 ap Pac Ist 4s, '47. 7 117% 117% 144 stitute such a a con: 
2 Do cons con 4s, '38. 36%4 35) 388 + & = Param Pic 6s 1955. om s : : 7 Do 2 = ta, ae : . i 
44 Do gtd 5s, 1938......; 32. 32” 32 % Parmelee 6s, 1944... ____ 88% 88 881, — M% ? Be wm Se. 08 108% los *..” fled holders « 
Bare aes a of : Penn Co 48, E, '52.. |, 73 %2% 724g ry 1 Unit B ref 58, 2008...112 085% 108%, 4 fied } State of)—The State h 
3 Do 54s i946 1946 33 30 s b+ % ¢ mn a. 1048 107% 107% ~ 49 Unit mg 58, 1950. lore lors 112% +t 2 to decree. f Reb. 8, 103 - P= 
tia as is 3 , Do 49; 1963-2. 103%4 103% —* 3 Un NJ S, 1953 : 103" %107% + & ree of Feb. 5, , pursuant 
if * eats i 4 lm 12 Fon Dixie 6s, 1 6% 95% 95%, — % | 166 U J RR&C 4s, ‘44... 101% 101% + ¥ visional Go . 5, 1934, of the P 
$1 Missouri IN Ss, 1959. °§ 41 494+ & 2 PennG & 4s, '77...105% 104 54 % 7 Ss Piped Fay 3 113 113° 113 % she ae foes ae x. 
4 T ist 4 40 41 157 + & Sand 4s, ’ 105 - 2 U S,'46. 131 1 : change was i son pe 
43 M-K-T 4 S, 1990. 94% 93 - Penn P & L 4 , 60.105%4 105% 105 % | 397 U ubber 5s, 7 _ 120 131 +11 “inc the bonds whi : 
108 Do 4\s. B, 1962..... reid 9% 94 13 Penn R Rc %s,'B1....107% 107 10 Mis. 18 bmw Pipe & R 6s 7. 106% 10 106% 106% principal of the b iy asiened dan: 
| : | 6 i ' , cip e bonds which 
: fs = Bo Z mt 4 ig 3 me B —_ 4s, 43...112% 111 1 7 ie 51 ee L & T 5s,A,'44 476 674, +1 1, 1936. State ch matured Jan 
179 Do adj 5 _ pe 88 «86 ie 78% % 67 Do 4\s, D, 1948... 114% 114% m3 202 Utah Pe nig tt: «108, 102% 103 omy me ie Aye hy 
oS te eee ae so 86% 88 + 82 Do 4% 198i... ..1093¢ 108% 10st 02 Ut P & 1. 52.68, ww. 104% 103% _ - g bond for interest m a 
. A, 1965..* ; 69% + ¥ 762 4S, 1984..... 1 % 108% — Do 5%s "60, ww. 74” 7 A—- & each bond f nal coupons f 
Do 5s, A, 19 § 37% 36% 37 ” Do 3%s, 1970. . 10944 108% 109 bE hae. . 14 = s, the date : 
299 Dose Fist? ctfs.*§ f 3 K+ %& 4 Doc oll x02rf 10 ' +++ 76% 745% 73 ‘i > pe ae expiration 
5s, F, 1 54, 354 - on 414s, 14% 101% - 4 OV Ge : re 
10 Do 5s, F. 1977 anne *§ 37% 361, a7 bd 50 Do gen 4igs, ses... -122% 122% 122% + 2 3 Cree it Ha 4, aa °9 sath cus ro 
: che a z ee + § 2 = fen tee 1963. 1% sar ae + * 5 Ver Sug rd 148, 34, as* 3 oO 88 1% coupons will be du by the decree. - New 
o 5s, H, 1980... ... 364% 37} "sa enn R R gen -++:-105 104 104% es 4- 188 i : . : sad es 
6 Do 5s, H. 1980. ctfs. *$ 37% 36 4+ 1% 22 PeoGL & 5s, '68.120 119% 1 y % 5 V. P ist 4s, 1955. . % oe 108 wi be paid at 25 ie er 
19s Do 5s, 1 4 1980, ctfs.*§ 36%, im 374+ 1% 4 P . & C ref 5s,’47.113 19% + %] 1 a Ir, C&C ist 5s, * .10814 107% 108° 2 two will be i 4g] fF 
5s, 1, 1981 ° % 36 36% 4+ 30 eoria & E ist 4s, ’ Ses “aatt ees * 22 va re gs : a = 
6 Do Se. $37 36% 37 2 2 Do ine 4 40.. 90% 89%% 8 % | 42 2 3s, "66. 5 63% 63% + ix — st two at 35 pe 
243 Do 53 1981, ctfs.*§ 36 36 7% + %& 15 Pere M ee + 17% 14" 9% .. S W con ttn. ae 104% 10514 ‘¥ pen face amount. a 
25 De Se, i eee FO 36 +1 72 Do 4 arq ist 4s, '56.. 98 17% — 27 58.. 974%, 96% 96% — & : of their face o at 35 per 
: 75. ‘Kill 2 3 © 4%s, 198 97% ont a 1% | 102 Ww ie i oe 
B a coe a : : , : Be a “18 WW -.. Bs 28 t a 2 agen 4 78...9°8 33g 4 Me their t the new coupons aa tee may 
a : Ee ‘ a - a ai ak ee i0sih ise ios to 63 Do 1s he fe etfs of ee 30% 30% + % office — on or after July P ia 
2 fp Mon div fe. ines 5% 14} 15 + %&% 1 Do 4s, 1977 ........118 117 112% + 92 Do 2d 5s,'1939.... |. j i 1024 103i + ¢ © announced that = 
9 Mohawk _~ 5s, 1947s 23° 23” 15% + 1% 82 Phila Co 5s, 1974...... 123 i23i¢ 123% Do 3, B. "76° | iS Be By “ i ee = 
21 M M 4s, 1991. 91 3 1 23 Ph o 58, °67...... 123% 123% 123% — 4 Do 58, B, '76, ctfs a ts 33% 34 s payment of ufiient 10 m 
onon ~~ a 91 91 ila El Co 4s, ’ . .106%4 106° 1064 Pi 8B ios BRS “e : ray : 
een a Bs - 4 pr a 2. 2 - 0 58, 1980 2% 32% 3 i a payment ufficient to 
ey ss on Do 5 & * wage of aait % 32% + 4% 7 of 25 per c tahoe 
a % ‘ i i é ra “i: “10486 104 8, 1975 . 33% 34% 4 of the cc ent of face 
37 Mont Pow ref 5s, 1943. 04% Lb-— &% 123 D C & I 6s, 49 25— % 105% — 4% Do Om div 3%s, *41 § 35% 34 a+ pngrennaie: sins 
104% 0 5s, 1973 19% %y Walk Ms, "41. at} 3: ting (Ne 
12 Do 5s Kes’ 5s, 1943..107 1061 . * Pillsbe $s % zy en | E 
* 1067 ilippin woes 43 65 W. 1058". 07 has been 
15 —_, aay 5s 194i = 10155 102" —"'y 9 Pitt ry FM 4 eH _ 301g 31% ; mn ae apy $55, 955° = a, — a % pee been announced that he protect 
a Ee ios — nary 3. . 108 108 Warn Disneses 92 - commit that the )— 
| ‘ee ; ; = te, ae 1 + % 2 | er Br cv 6s, '39__ 90 92 % ittee has con protective 
— & 33 Do 4s. B, 1959..... 92 92 — y¥% arner-Quin 6s, . 98% 955% 98 i pn ee Be Trust Coy New 
, C, 1960 : 91% 91% — 2 Warren B '39..§ 29 + 1h aie alee enemies York 
ae by 1 r cv 6s, ’ 2 2 + and certé ies and that 
% 91% 91%+ 4 Do 6s, 1941, val. 50% 50% 593 73 bution. tain other parties and th str: 
‘ash Cent 4s, ..+. 58% 58 7 sr » ss oo ae 4.3245 
a 8 cog dem Bee i “ee basis of 41.32455 
: — i! ——- " -fiaaias “firs 
mm by leasehold 6%s, due 1937. as ci 
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Transactions on the New York Curb Exchange 


















































For Week Ended Saturday, Aug. 8 For Range to July 11, See The Annalist of July 17, 1936 
Stocks and bonds marked with an asterisk Stock and Divi- Net Stock and Divi- Net Stock and Divi- Net 
are fully listed on the Curb Exchange; dend in Dollars. High. Low. Last. Ch’ge. Sales. dend in Dollars. High. Low. Last. Ch’ge. Sales. dend in Dollars. High. Low. Last. Ch’ge. Sales. 
others are dealt in as unlisted issues. Claude Neon L, Inc.. — % % .. 1,500 | Horn & Hardart (11.60) 34% 34% 34% — 75 | Niag Hud P, A, war 1. 5 J, + yy 16,900 
Stock and Divi- Net *Cleve Tractor .... 10 9% 600 Do pf (7)..---+--:- 111 — 111% + 2' 30 Do B war.....----: 3%, 2% 3Ht 5% 5,800 
dend in Dollars. High. Low. Last. Ch’'ge. Sales. Club Aluminum Ut... 2% 2 2 2,400 *Hud B M & 8 (1)... 2 254% 26% — 2,100 Niag Shs(Md),B(al0c) 15% 14% 154+ % 9,100 
ACME W, vte (2)... 44% 42% 44% + $ 12s | come ee. t ehh 100 | Humble Of (1).....-. 67, 64 67 + 2% «3 Niles-Bem-Pond (a50c) 42, 38% 42, 3 3% 3,000 
Acne Mill ist pier) 104g 104 104 ¢ 25 | sColee Ou (d), XW... _% % + 1,300 | *Huyler’s of Del (4). % %— 100 | *Nipissing (a50c)...-. 3 2% 2% + % 2,800 
yt . Colt’s Pat F Ar (i) 51 46% 52 + 5 2,400 sDo 7% pf stp (a). 11% 10% 10% — 750 | *Noma El Cp (a40c). 6% 6 - 900 
(13740) — 24% 24% 24% + 1% 100 Colum G&E cv pf(5).115) 110% 115 + 2 2.215 | *Hygrade Food Prod. 4% 3% 4% + 1,800 | Nor AmL & P....--- 4% 4% «4% =; 1,500 
TEE ce sonov esse rd .~ “4 — & 1.500 Columbia © & G...-- # 3% — 17100 | Hygrade Sylvan (2).. 40% 39% 40% + 150 Do pf .-.------- ** gg” 58. 61% + 3% | 750 
Ane, Mig Gp (2)... 56 55, 55) + 2 500 | sComwith Doison (4). 1% + = Se ee ee, Se, Se 
Amew Mtg S 3. %. 5 = Comwith Edison (4).110 106 107 — 4 1,100 | ILL P & L $6 pf.... 56 54% SY + 3,700 | *Nor Euro Oil Corp... ts Wy — 1,900 
Do a see F; % % *e 200 Corawith & So war... + 6,600 Do 6% pf...--- . 55% 54 5514 + 100 No In P'S 7% pf (3%) 88% 88% ga + 4 140 
*Do cv pf weenes ss ? ae % ” 8 a” a ot 200 Comty P & L ist pf.. 34 32 34% + 700 Imp 0, Ltd, cou (+50c) Et 2 + 5,400 Do 6% pf (3).-. 82% 82 82% + 1% 170 
Ala Grt So (aii) “ 60% 59% 30% — 1 100 *Comty Water Svee.. 2 2 2% — 1,300 Do reg (*50c)....--- 20 20 2 — 2 Nor N Y¥ Ut pf (7). .105% 105% 105% + % 25 
Ala Power pf a 1% 1° 71 - y 80 ‘Como Mines (d)...-- 1, an 56,200 Imp Tob Can (#35¢e).. 14 13 13% + 2,600 Nor Pipe Line (30c).. 1% 1™ 73 % 800 
ie Fern) + OT oe 1 82 | sCompo s M ste (50¢) 14% rit “% 600 | imp Tob Gt Brit & I Nor Fi ow, A(a2sc) 32. 29 31% + 2% 8,300 
*allen Indus (i) “"* OF oath 2684 + 4 4.900 *Cons Aircraft _. .» 20% 19% 19% — % 6,000 (aB1%c)  .- +--+ 39% 39% 39% — 200 *No’west Engineer .. 25% 25 25% + % 400 
cAlien Ttinvestment .. 2% 2% 2% 900 | Cons Copper (5.60). a 4 4K 300 Ind Pipe Line (40c).. 7 1% + 200 | *Novadel Agene (2)... 37 37 37 100 
*Allied Int Inv ts . 1 1 : 600 — t Sa ~ os. St 57 57 : a 2,733 aaeee Or. om &- 33° = f+ a 1 R OHIO BRASS Ba 301 30: 250 
° ; - 8 + veeseseees " , B (1)... 30% 30 a. t 
pon Bey & OM 4:33 ab en + 2 1,909 | “Cons Beta Stores 5! 7H} 1% 6,000 | Ind Terr In OM Al. 3% 3% 367 $ 120 | QHIO Taison pf (6) ...106% 106% 106% — 1% 15 
eet (a) 136% T0 * 119% + ee | eau am pt (24).... 8 OF, 8 +t 1 270 | Indus Finance v tc. 1% 1 1% + 200 | Ohio Oil cum pf (6).110% 109 109 —1% 300 
aan Oe Be ieee): 7 mm 17% + 2,000 Cons Royal (20c) .. 2 2 2%— 300 = Co of N Am (2). 75, 73 74 . 950 | Ohio Power pf (6)..-111% 111% 1114-1 10 
stem Som, 1d mm oY 2 oes | Gent G&E pr pf (7) 98% 984 98% — 14 «100 | Int Hyd E scv pf... 1% - 900 | *Okla Nat Gas....--- 144 13% 1L%— % 1,400 
D H o teen 99% 98 .% 500 Cont Oil Co (Mex).. a 200 Intl Mining (60c)..-- 11% 10 114%+1 2,400 SE wecasess: "* 9312 3214 33% + 144 1,700 
oe oe ccs Corp % 9% i see | “Cosper, Bqscemer -: 4h 13" 13 — 1% «= 00 | eetrol cp. (1114). s 34 + 1300 | coesetyme Dist .-.--- O% © oH -- 1,700 
Am erage Corp .- oy t *Do pf, A «---«+*+*° 47% 46 47% + 3% 700 Inti Petrol cp (71%). 34 32% 34% + % 18,600 Outboard Motor, A... 18% 18% 18i%e— % 1,100 
oe A a OR rk $i | Heist i ne a en a 
. mls ie “= ° = , Proances -----:° 2 7 *Overseas Sec (@ . % TH — } f 
areas oe a 1,200 | *Correon & Reynolds 6 3 é 500 Indl Uttly A----- re a 10 51% - (a25e). 7% TH 7 . = 
*Do B (a20c) ...--- 7 t 8,600 cqanies ou (Me) (a) 2 2% 3 + % 30,500 Do war, neW...--- 4 A+ "100 | ‘PAC, EAST CORP... 5% 4% 5% + 5% 6,000 
Am Cyanam, B (60c) 36% 34% 3 ¢ -1 9,200 *Do pf (d)...----+- 13% 13 ae + at 2,900 *Intl Vit (*40c)...- 6 & % — 100 Pac G&E ist pf (1%) 32% 32% 32% — 1,900 
m Tel, N J (4).122, 122 122 +2 25 | Crane Co ...----- ** 3614 34% 364+ % 9300 | *Interst’e Hos @...2 2 3+ 200 Do pf (1.37%) -.--- 2 = = ~ 500 
*Aam Equities (b15c).. 4% 4 Ms 100 Do pf (47) -..----134 132% 134 és 75 Int’st Pw, Del, pf... 24% 23% 24%+1 i170 | Pac Lighting pf (6). .106}4 106 106% -- 175 
Am & For P_ war 3% - 300 | Creole Petrol (a25c).. 23% 21 % 9,800 | Investors Roy (3c)... 4 i — 500 | °Pac Pub Serv...--: 8% 1% Th % 2,200 
Am Fork & H a 21% + 4 975 | Crocker Wheeler ..-- 12% 11% 12% + 1 1,900 Iron F M vtc (1)..--- 27%_ 27 ons po 150 *Do ist pf (t85c)... 254% 25 25% + % 200 
am Gas & E (1.40)... 46% 437 46%, + 3 11,100 | *Croft Brewing .. ry ‘ 4,400 *Irving Air Ch (1).-- 22 «221 2 + 7 1,000 Pac Pw & Lt pf (7).. 92. 92 92 +2 30 
Do pf (6).. ae 1% 112 Me 200 *Crown Cent Petrol 1% 1 1%+ % 4,500 *Italian Super, A..-- 1% 1 1% + x 1,600 *Pac Tin spec (12).-- 37% 37% 37% — 1% 50 
ne ral Corp 9 = 3% + 2 2,508 Cwn Ck Int, A (11). 15% 15 15% — 1,700 Do deb rts....-- a = 4° tx 1,500 Seam 4 (1)..-- 5% " 5T% + 1% ie 
S 7) eee + *© a 5 5 + 5,100 nee emae g 
*Do =| (2%) eee 38%, 38 38 P 100 Crowe, Deve,‘ —_ 2% au” 24% + 150 *jJACOB (F L) coi) 17 15% 1 oe 1,000 *Parmt Motors Corp 41g ai 4%+ % 
Am Hard Rubber. ..- 33 31% 31% — 2 250 | Cuban Tob ....- 6 ; 100 Jer CP & L pf (5%) 93% 90 nie + 2 975 Parker Pen (1.60)... 26 26 2 + 100 
Am Laundry M (60c) 24% 23 23 % 900 | *Cuneo Press (2) 43 42% 43 a 400 Do pf (6)...---+-:> 7M 94% 97% + 4 40 *Pend (D) Gr, A(3%) 30 30 @ 30 ai 50 
Am Lt & Tr (1.20). 4 24 24% — 2,600 *Cusi Mexicana Mi } ¢ # 13,600 Do pf (7)..----+>° 105 101 Ri, +3 330 Peninsular Tel (a30c) 20% 19% 20% +1 350 
Do pf (1%) «----°°: 2 + — ro | csenas & Noam Seka $% 4% 4% + 500 —_ GSE, A... 8 us a — ¥ me. 
Am Mfg Co_...--+:: —1 Jones L Steel..... 43% 41 S82 + 2 6, ennr’ ic). . + ’ 
lly - Seer Se See 6,500 | mead |. ined 10% ¥ 10% + é ae > Penn P & L pf (6)..107%4 106% 107% + 3 2,000 
Am Meter Co.....-:: 2 62 27™-— 1 500 *Do 7 (1) gee 6 26 200 KAN CY PS vic.... %, % % — 300 Do pf (7)...---- . 110 — 2 170 
‘Am Potash & Ch (al) 27% 21% 21%+ % 100 | pennison Mf ae,’ pt. 67H 67% 6TH— % 30 | *Kea Rad T & L, A.. 13% 12% 13% + 1 300 | Penn Salt (13) .- 111314 130% 130%— 2, . 50 
‘Am Superpower 2% 2% =... —: 16,800 | Derby Oil 4 aa". > the 2,000 Do pt, A.--..--+0°° ae 4% «OAK 600 | *Penn W & Pw (4). 97° 96 96 + % . 400 
~~ georeerrtre 9° 4714 47 1 900 | “ep ve axe nit 2% 124 +— ooo | {Kings’y Br (a)..... 2 ma Pepperell Mfg (6)..-x 83% 73% 83 +11% 1,540 
Do ist pf (6)..---- 914% 91%— 200 | +p ~ d ket i) “* 4g” 171% 17 400 *King’tn P (al0c)..-- 5 5 5% + 15,400 | Perfect Circle (2)..--- 3.3 33 -—3 50 
Am pf (25c). 4 4 4% + 200 “Do aa ..... 3 19% 19 Pet (20c)...-- 5 4% 4% + 3700 . *Phillips Packing... -- 1 11% 12 — % 1,200 
Amor F Fence (4). 2% 2, 207 7,800 | per azty TF (aoc). 19% 16 19% + 3 13.059 | Mak L Gold Cosel; un * 500 | *Phoenix Co % 6 — % 3,000 
*Ang-Wupper  (20¢ 5q 5K 00 | Ot Pep P (aeey, 3m 8 Rxicin (D E) Co (#1) 20, 20, 20 — Y 100 *Do pf, A (3).----- 364, 364% 36% - 2% 100 
Apex Elec Mfg... > .-- 2 2 2  .- 600 | sit’ Steel ey ¢a2se) 3% ao 37h + 114 1,700 sKlein’t Co (120c)... 9% 9% 9% 300 Bak, Inc (60c)... 13% 13 13% + 1,400 
ppal El Pw pf (7).11 110% 110% + % 20 | phetograph_ P (alc). 20% 35 30% + 2% 1,000 *Kopp G & C pf (6).105% 1084 105 — % «300 Do pf (7).-----+25* ; 50 
Spreturus Rad Tube.. 1 0% 0°.“ 1,100 | spistilied La (alse). Oe 1% 000 | Kress (8 H) Co sp P oo Govern (aide) 13% 13, 14+ % 
Arkansas Nat Gas... 6 66%- 5,600 Dist Ltd (ase 4 Soy 26% 26% 26% Poe 200 (000) os eecesses " 41% 11% 11%+ % 300 Pines Winterfront..... 44 3% 3% — i, 3,700 
og eerrerteas : 6% 5% 6 % 31000 | Mhoshier Die Casting ytd 26% + % 1500 | “Kroser (@ Br). BX Bo Ba- % 500 TPloneer GM,Lta(g0c) 8% 8 84 + 2,900 
Do cv pf .---+:22+: of 9) 9% -- 6,600 | p’gias WL) Sh 3” isu 16 — 6 "5 Pit Bow P M (40c).. 8% 8% (8% + 2,300 
«oe Gietal Wis (G0c) 10 9% 10 300 | Dew Chem nats 108% 114 + 4 «©1100 LAKE SH M (4).... 58% 57% S’%— % 2.400, | Pitts & LE (12%)... 86) S89 8514 + 2 580 
A EL, Ltd (a29 7-10c) 13 12% 12% -- 2,000 | Deaper Corp (12.40). 73, 71 73 +1 "eo | Leakey Fdy & Ma.... 6 5% & 2600 | *Pitts Forgin 0.. 10%, 12% + % 3,000 
A & Elec... 1 1 1% i 2,200 *Driver Harris (1) 21% 27 2 - % *Lefcourt BP. cece 2 2 2-— % 100 Pitts Pl Glass (*2)...134 128 134 +3 1,400 
y ahaa wp 2 1% 1% i$ 9.300 *Do pf (7) ‘x10 * 110 110 ’ 10 *Do pf ...-----:-*° 13 12% 13 a 400 | *Pleasant V'ly Wine. 1% 1% 14+ % 2,100 
Do $5 Pf..---sse0" 12% 12 12% . 700 opentiee Condenser. 3% 3 3% +. 1,400 Lehi C & N (30c)..- 9% 8 9% — 4,500 | *Plough, Inc (1.20)... 18% 18% 18% — % 700 
Do war asad 14,600 | Duke Power eneer - a5, 74% 75 2 400 | sLeonard OU: % % + 1] $400 | *Portero Sugar... --- 5 4m OO + 6% «(3.100 
Pky ne iG oty RE 7p | Seta dn tint ==. My Ha i | 133 | Fowaree Gua: gh seh wk 1 Be 
t > 48 +2 1,200 M P ‘ | jon aoe , i 4% + a ‘ower C of Can.. — 
oy Cr). --- SG to" 10 . te | Co ee Oe. as *® % 700 | pit Bros....... s++ 14% 1H MBL QZ 1,900 | shrek & > (tl). 32. 32, 32 500 
Atl Coast L Co (b1) 414 31% 31% + 3 : = | Loblaw Gr, Ltd, AC) 21, 2144 21% + 25 | Premier Gold (712¢) 3% 2 3 % 18,100 
Atias Corp ( 13% 14% + 23,500 EAGLE P LD (ai0c) 11% 10% 11% — 1,600 Do B (1)...---- ., 18% 18% 18% + % 25 Met (1%) 28% 29 + % 
a 2 ft eee 54 53 = 600 | E_Gae aF As ...-- ™ ,&% 7 - 1:200 | *Lockheed Alr...-.-- 1 10 + id 8,900 | Prod Royalty. .----- ;° is as 3, x 200 
4 Teel at 49 “Sy 3% - 5,300 Do pt (6) .. .: 65% 61 5 af 2'200 | Lone Star G (40c)... 13% 13% 18% ~ $900 | *Propp McCallum (4) |. 3 yo eWY+ tw 20 
atlas Plywood ‘(aboe) 10% 2 10% ? 400 | 2? 2 pf (4%) ---- 14 %113 T3%— Long Island Let. 6 ie 4 4 2.300 | Prosperity Co, 4 11% 12 600 
Atlas | piver M 1 i 1 2.100 | East States Gare... 3 2% et B 5,700 Do pf, A (7)-----+: 931, 91. 93% + 270 | *Prudential Inv 10% 10%, 10%+ 800 
ona = aaah 9 % 1,100 | Do pf, A Ji 4 645 Ut 00 Do pf, 6) 81% 81 81% - fi 250 | Pub Sve, Ind, “eo Be B= 3 110 
*Aute Vot M (ioc). 8% 8% 8 % ~—«700 wn Ae ee 4% 42 42, —2 600 | *Loud P’k (750c)... 6A— % 100 Do pr pf...------:: 57% 56 57% + 1% 570 
can Fish T, A (3.20) 46 44h 46 180 Fasy W M, B (150c) 1 13. 13% + 4,100 | *Lou'a L & Ex (40c) 12 114% 1144 + 3,800 | Pub 8 Ok 6% pr ill (6) 99 99 98 50 
de — Boe = | vo (aso); os 18% 16 + = cLecy Fea M(ti2e) 1% 1 i% — 1,000 mh, pr li (7)- . 105% 105% + 3% 2 
: 1 - tores <>. : - yn orp (2)...-- 41% 41% 41% % 100 ‘a ith See pr pf 5% & 5 —1 
BABCOCK owas) wv 88 90 Me a78 *Eisler Elec Corp...- id 3% 3%— % 2,600 Pug Sd P&L $5 pf (5) 82% g2 82 % 400 
Bald sore) 7% 1st a: gi 1” 61 +10 10 v.s0+ 2 Bh 2514 + 8 30'300 | *MANGEL STRS..... 5% na %&§ OL $6 pf....----++- 40% 38% 40 1 1,050 
<patanca Aireraft 24 % 2% $ 200 4 Le Se wanes ish bs 14% — . to} ee PF cas dig (3 ; se $6 56 P 110 | Pyrene Mfg (a20c).-- 6% 8% 6% % 200 
: 7 44,7 . oove * = , 3 ‘ons Mfg (2) o —1 300 
a @Gay....--- % ? 5 300 | El Pwr Asscc. - ny 2 114+ % , 400 | Mar I M (ai$3-10c). 8 “t ou & «4. 200 | QUAKER OATS (44).125 125 125 + % 70 
epuord’s, Inc, pt(2%4) 31, 37% 37, + 2 3 | =P So és “"*" "oe 9% 9% + % 4,900 | Marton St Shov....-- 8% 94+ % 3,600 ~~ eo pee Fe ee 1% 70 
*Black & Decker “a 23. -2%+ 1,100 | og) aR? Ay . « ba ™ y oe au Masonite, Cp (t1)...- o6 “ 95) + 4 500 Quebec Power (1)---- 18% 18 18%— % 1,075 
“ . 1 + : —-, BE ab . Mass O80 ....:: — 
Bites (Ridge Op (ai0e) 194 1% 3m + g ae | cen Op (i). 96% 96 96 i} 7225 | Massey-Harris ..---. 4% 49 09 °° 208 | RY & LT SEC (2c) 234 2, 175 
oy eS an 4 + % -BloctresT ee is (1). 18 17% 17% — 2 700 | *McCord Rad, B....- 10% 10% 10+ % 1,400 BY chow lamP, A. % % if °° 200 
asnah a 22 M But 3 4900 | Este Nr Se).. 38% 38 atm * i? 190 | MoWme Dredg (4)... 90 86 86 — 4 400 | Rwy & Util Inv, A.. 1% 2% iy. 100 
— os o 2 2” + 5% 725 | a7 G & F 6% pf 62% 59% 61 2 225 | *Mead Johnson (13), 102% 102% 1024+ % i090 | Raymond Con......-- 1348 134% 134— % 25 
ee Be 12 43.52% +124 330 De i ereeeeneres = 61, 61 5 25 | Mem N Gas (a20c). 5% 5% 5% — 1,100 Do pf (a75c)...---- 35. 34% 35 -- 75 
Do ist pf. ios. 14 1% 1 4 400 oe ae ta--:-°: - 8% Lr & _* 450 | Mercantile Stores. ‘35 34% 34% — 1 300 | *Red Bank OU... -: 9% 8% 9 % 2,100 
- serym a 3% 3 200 | Ems i th)... 0% 70 % 50 | eMerch & Mfrs, A... 6% §& 04 300 | *ReedRoll Bit,n(*80c) 251, 24% 25% + 1,700 
Bourjois. pag (i)-. 26% 25% 26% * i% 7,300 ety COP (2)... 99 <2 ; 1% 2,800 | Merritt, Chap & Se. 7% 0% 1,200 | smecves (Dan) (50c). 7% 74 TH? % 100 
Boel T wee agoc) 12, 11% 12. qe | Rey Sipe L. ia)-. 42 a* 3": $ 11,400 | *Do pi. A --------- 57” 56. 56 + 2 300 | *Reiter-Foster ...--- st + of , 800 
a 9 ae Machine. 21 188, 20% + 2% 28,600 ty \ he +2 7" Mesabi fron .......-- es 200 | *Reliable Stores. .-..- 17% 17% 17% — % 1,200 
tm B. 2% mm 2%- $ 100 | £ © Onno e & . 2 4 *Mich Gas & Oll Corp 4 3% 3%— % 700 | Reybarn Co (a25c)..- 5% — % 1,400 
Brill ~ he a 37. 37 % 350 Evan’ OAraT( ise) 19 17 wh 4 4 Michigan Sugar Co..- 1% 1 14 800 | ynolds Investing... 2, 2% mM- y% 4,200 
we Pf ig (@0e) . % 9 9 14 200 | Ex-Cel-OAm alse) % 2 Do pf ..---+:+:- 5% Po) 5% + % 200 | . St D Gds (b50c) 9% 9% 94 $ 200 
Brie te “"* 9g 8 + i © 100 | +FAIRCHILD AVIA om 6% ¢ 100 | 2 Pevtc, A. 3% 3 3% - 200 | Richt'd Ol, Cal pid) 2 2% 1% + % 1,500 
De 4 <2): iy m+ % soo | swalstaff Brewing... oe eg - # 3400 Do vt, B....:- > of lee 100 | Richmond Rad....... 5% 3% 3%+ % 200 
Brown Co rman D.xr 8% 8 400 | *Fanny Farm C Foc) 168, 15% 1 . : ontia Ol cv pf (32).. 10% 10% 10% -; 130 | *Roosevelt Field, Inc. 3. % 3 200 
“Brown vo a (2). 29 oh s+h* = | openers aitg (14%) 18? 13) asi, + 500 Midi’d Stl P (2)....- 244 22% 24, +'1% 500 | *Root Petrol (a25c).. 15% 14% 154— % 4,200 
Brown Fa’: ‘3 2 2 -1 SS | cetece inant 1%).. 28% 37 35% — % 1,000 | 3 dvale Co (2) ...-. SAi, 53% 54 + 1 300 | _*Do cv pr pf (1.20) 18% 18% 18% 200 
Do e. k Ba (ade) “8% 8 8 1 400 | *Fidelio ‘Brew, Inc ee f 2 2'200 | Minn Mng & M (f1)- 3216 31% 31% + 225 | Rossia Int'l Corp...- % % % os 200 
Bruck Se of (1.60) .. 25% 25% 25% — 1100 | ideo (Phila) (2) Tt 76% 76% 2,200 | smock dud Vook <)) ora Fos 30% ci 600 | ¢Royal Type ay ii ies 
1-1 pt (5) 105% 105” 105% 350 | wiretNat & ist pf(7).114 114, 114 10 _ A pf (4). 1900 org — $4 4 | ‘anliees wie (1) 18% ts : a ? aus 
ae ‘ 100 ao _**s. geem | eal ihiee OOS .. + s' coves ‘ J 
erutovs W c¥.Pii35 2 sty ae Too | Nbo Hubber ------- eoy se” 58 “4 3:90 | safolybdenum Corp. 86 4 4 * 3. i3.$h | Ryan Consolignted.... 3% 3% 94#— % MD 
Bunker inc, cv pf(3) 38, 38 Ye 00 te Go bij... 35% 4H HU— MH DTT “Monroe L. So, Acase) 4% 4% |.t% — 5® 100 | ; 
Burco, + cy Pete) 2m 2M 2 | vin Pw & Lt pf wie ATE 4 "300 | Mont Ward, A (7)...153 150 — 3 240 | SAFE CH & L (4).. 89% g9 89% + 2 175 
prrma,ttd (al29-10c) 2% 15% 19g "yy 3.900 | Ford a it Pea isc) Dig 19% 21, + if 7.000 Mont Wares A (1s) 32 31% 32-4 NG | St Anthony Gold... 4 at 1,000 
Butler Bros ounce lon Mc ; % : *Moore Dist (+50c).. 8 7 7%, — % 1,200 | St Regis Paper...... 6 5% 5%— 4 22,200 
CABLE EL.PRvtc % ,% %— % 1,300 vere eed wis 1.100) i a aie Mount Prod (600)... 5% a 5H — 2208 | DO Beas swe. 140 
, -4 300 * .aG rhe % *Moeller Br (80c)..-- 33 +1 4, § Pr (80c) ™% ™ T és 900 
a a a a po en oiutoonstppingeilgy Maa NACHMAN SP (aT5c) 16% 15% 16% + 1% 200 | sSenitt (Phe) Go (2). am 34 Ss at 38 
aseagessce* . 5 200 *GENE , ALLOYS ‘ 4 N § a’ + b Xo (2)..- 34% 37% + 3 1,800 
~~ = (or tet (1.60) 30 8% + i 300 | Gen Eee, fens 2% 2% 2%+ % 400 | eNat Auto Fib (11). 37) 32 — 1% =, 400 | Seovill Mig (1).....- 34% 34, 34% + # "400 
Calambe 8 iy Fay pf 19% 19% 18% * \ 25 (a56%C). - 21 20% 21 + % , 300 *Nat Bellas Hess.) 2% 2% — 6.200 | Securities Corp Gen.. 4% 3% 96 — yo -200 
Canad Car “alc A e "6s 600 | Gen Firep’f (40c) ttm itm 17% + ® 1,300 Nat Bd & Sh Cp (11) 52, 52, 2. % ‘100 | Segal Lock & Hdw 2% 2% 2% -- 3,500 
Canad! . Bie 00 | Gen Invest Corp... er a QZ 4,600 Nat Fuel Gas (1)..-- 19% 19% 19% + ¢ 1,500 | Seiberling Rubber 3 2%, 2% % 900 
Canadian in Marconi... 1% 1% 1% 3,200 Be oo oe Se ‘oe | thas Gupcam. A.--- sag 1g 53% + 1% 1,000 | Selby Shoe 12) 35) 35) + 50 
ccapital Cy Pr (60¢) 15% 15 15 ) 300 Do war . Att > 1 i » 3,400 *Nat Investors ..---- 1 1 1 ee 300 Se ee 3% 3%-— 3,000 
Grip. Syndicate S% 18. 19.4 % 11.000 | Gen Pub Sve pf (1): ss” so ss Popa... 6 & & -- 00 | *SSbo all cfs (O%)--- 91, 88% M43, oO 
= & Co,A (42) 2014 20 204+ % 300 Gen Rayon, Ltd, A.. 1 1 1 he Do war ...---++>> % 2 400 *Do prior (5%)..--- 84% 845% 84% + ° 100 
*Do . rts % 3 300 *Gen Teleph (a50c). wie 16 17% % 1,300 Nat Leather ....--- 1 14 1% + 800 *Seton Leather.....-- 13% 12% 13. + 900 
Carnation Co 12)...» 26% 26% 26% + % 100 mone... 2 8 #3 ba Nat Mfr & Stores -.. — 2 2s 600 | *Shattuck Min.. 6% 6% 6% + 4,700 
Carol P & L pf i7) 100. 100. 100 . 30 | Gen Tire & Rubber.. 72% 70% 72% + 2 325 | sNat (a30c).. 26 25% 26 + 9% oOo | Shaw W.& P (G0c)... 20% 20% 20% + % 600 
Carrier Corp. coe 15% 14 14% 9,000 Georgia Pwr pf (6).. Rg RQ R9 i 125 at Pw & LF (6). 36 8 85 2 1,350 *Shenandoah Corp. 2 2 21 “* 200 
+ noel 18% 17% 17% g 900 | *Gitbert (A C)..----- : _ ¢ 100 | *Nat Bu h 5% 4% 5%— % 3100 Sherwin-Williams (4).135%4 131, 1354+ % 500 
Castile (AM) & Co (3) 52% 50 50 3 100 *Do pf (13%).-..-- 43 42 on - 110 | Nat Service Co ..;-- % My 200 Do pf, new (5)... .110% 110% 110% % 10 
sCatalin Corp... 10% 10 10 % 4,200 | Gien Alden Coal (1). is 14% 15 + % 1,100 Nat Sugar (N J) (2). 28% 28 28 . 500 | Singer Mfg (16)..--- 341. 340 340 —3 20 
Celanese CP ist pf(7).104¥ 104 104 . 125 | Godechaux Sugar, B.. 20 19% 20 At 500 | Nat Transit (75c).... 11 10% 104—- % 1,300 Singer Mfg, Ltd, rcts ‘ 
Do pr (7)... .- «115M 114% 115% + 2 175 | Goldfield Consol ...-- : 1,000 | *Nat Union Radio... t+ vs 500 (a28%C) .-- +. eee 7 7 — % 1,100 
Cen He G&E vtec (800) 17 16% 1 y 400 | °G oe, Ans: 2 _*s “Ee) ae  --- % + Smith-Corons 
Con P&L 7% pf (3%). 78s 76 «(78 1 175 | Gorham Mfg vic ext(1) 17% 17% 17% — 4 200 | *Nehi Corp -- oa: 1% 11) 1% + 1% 1,100 vt, ext.......-: 26% 29% + 3% 3,100 
Cen & Sw Util...---- ™% 2 3,400 | “Grand R Var (60c).. 13% 13 13: 400 | Netsner Bros pf (7)...112 112, 112 25 | *Sonotone (aide) 2% 2% 2% + % 2,400 
Cen States Elec. 2 aff 2% + 14,300 *Grand Nat Films. 4% 3% 4%+ % 38,700 *Nelson (Her) (a25ce). 13% 134% 134-1 100 Se Penn Oil (11%)... 39) 39 39% — 2 1,100 
Do 7% Pi t's 53. «55% + 2) 1575 | Gray Tel PS (1)... 22 18% 21 +3 1 *Neptune Met, 10% 10% 104- % 100 | So Cal Ed pt pf (1%) 38% 38% 38% % 20 
Do © Pf -------*" 25% 24% 175 GtAa&PTn-v (46) 121% 119. 120.) — 1% 150 New Brad Of (al0c). 3 3 3 3,000 Do pf, B (1%).---- , 285% 28% — 300 
Do cv pf new.....- 26 2 1 75 Great Nor Paper (1). 3314 3% 33 Gis 100 *New Haven Clock... 10 Hi 9% + % 1,400 Do pf, C (1%)..---- 21% 27 f 100 
*Centrifug Pipe(40e)x_ 5 4% 4% -: 700 | Greenfield Tap & Die. 7% i, 7% + 2,200 | New Jersey Zine (+2). 82% 78% 82% + 4 2,500 Pipe (30c) 4 4, 4yC=C«S 100 
Chesebreh Mfg (4) 120 120 120 +1 250 *Groc St Pr....--- - 2% 2% 2+ 2 500 New Mex & Ariz La. 3 2% %Z— % 300 *Sou Royalty (40c)... Thy 7 ™% 300 
Ch Fiex Shaft (+2). . 49% 48% 49% + 3,800 Guardian Investors. . 1 1 . « 200 *Newm’t M ( 8 84 87 —2 2,300 Spanish & Gen rcts... % % % .. 600 
Chi Biv & M (711g)... 302 3 + 1,100 | Gulf Ol) (1).....--.-- 90% 85 9% + af 4,000 | *New Process Co). 2B B 1% *spencer Ch Sts (60c) 9% 9% %-— %& 900 
1 y ». + 1,700 Gulf States Ut pf (6). 9 94% 9 + 8% 125 *N ¥ & Hon Ro (11). 26% 23 26% + 2 250 *Sq D Co pf, A (2.20) 33% 32% 32 % 500 
*N ¥ Mereh (2)...-- 3814 38% 38% + 100 | *Standard Brewing -. % * 100 
HALL LAMP (a20c).. 6 - oo | NY P&L 6% pf (6) .105i4 105% 105 20 | Stand Cap&S (12.40). 40 40 40 1 200 
*Hartman Tob, Inc 1 4 114 + 300 *N ¥ Shipbuilding. ... 9% We 400 Stand Dredg cv pf... 14% 14% 14% + 100 
*Harvard Brew ....-- 4 3% 3% — 1,200 N Ss eek eae 18 18 + 3 100 *Stand Inv pf w Ww... 4544, 4444 44% — 600 
*Hazeltine Corp (3).- 1 15. (15 11900 | N ¥ Tel pf (6 } 1111122 120% 120% — 1 150 | Stand Oil, Ky (1)- 198, 19% 19% + 3,600 
cHecia Min (@0c)..... 11% 11, 11% + 1100 | N ¥ Transit (30c).-- 4% 4% 44-— 200 | *Stand Oil, Neb ..... 13% 13% 13% — 200 
*Helena Rubinstein... 1 i ri + io | N.¥ Water Sv pf... 6s Ss SS - 10 | *Std Off, Ohio (a25c). 34% 32 32% + 1% 1,400 
Hollinger Gold (*65¢). 1 14% 14% — 10,900 | Niag Hud Pw...----- 17% 16% 17% + 1% 50,600 *Do pf (5) ..--+++ > 107% 107 107% + iy 
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Transactions on the New York Curb Exchange—Continued 






















































| 
Stock and Divi- Net Net Sales Net Sales Net Sales 
vend in Dollars. High. Low. Last. Ch’ge. Sales. High. Low.Last.Chge. in 1000s High. Low. Last. thge in 1000s. | High.Low.Last.Chege. in 1000s 
Stand * od ee a a8 3%— % 1,400 CAN N P 5s, A, '53..105 1044105 + % 7 Long Is Lt 6s, 1945. .105%4 10514 105% 1 3 | Toledo Edis 5s, °62.107% 107% 107% — 53 
ao Soom * 3% 3% 3%— \% 100 Can Pac, 6s, 1942....113 1121,112%4-— % 21 | La Pw & Lt 5s, 1957.106 10554 10554 \% 43 | Tw Cy R T 5%s,A,'52 90 28% 89% + 15 226 
(a c).. iy + aro’ L 5s, '56..104% 103% 104 + § 54 
ssteln (A) & Co (1). 17%, 17% 171, 2 1% 100 | Cent Ariz L&P bs,'60.106% 106% 106% .. 20 | MANITOBA P 5%s,'51 85 84% 85 + % | *ULEN & CO 6s, 1944 
*Sterling, Inc (a5c).. 3% 3% 3% 3,000 | Cent Ill P § 5s,E,’56.104 10344104 + % 19 | McCecd Rad 6s, '43..102 101 102 + 1 15 | 3d_stpd 42 39% 42 +2 54 
*Sterchi Bros Stores.. 7 6% 6%— % 1,100 Do 4s, F, 1967... .101%4 100% 101% — 145 Mem P & L 5s, A,'48.103% 103% 103% + 6 14 | *Un Am Iny 5s,A,'48.102% 102% 102% + 1 16 
*Do 6% Ist pf (3).. 35 35 35 100 Do 5s, G, 1968 eee , 103% 103% 10344 .. 19 | Met Edison 4s, E,'71.1065 106 106% 4 17 Union Ei L&P 444s,'57.106% 106% 1064 + % 1 
*Do 2d pf 12 12 12 ; 100 Do 444s, H, 1981 -101% 10014 101% + 1% 2 Mid Sta Pet Gas. A,'45.100 9914 100 ly 3 Do A 107 106 106 — 2 4 
*Sterling Brew (a25c) 6% 6% 6%4— \% 900 | Cen Me Pw 4%s,E,’57. 103% 103% 103% —- %& 25 | Midid V RR 5s, '43.. 95 92% 945 + 2 . 106% 106% 106% .. 2 
Stetson (J B) 2 a of a 100 | Cen OL & P 5s,A,'50.102 1014%101% + % 14 | Milwauk G Lt4\s,'67.106 105% 105% U ..1154%115 1154+ %& 17 
Stinnes (Hugo) (d).. 2 2 2- & 100 Cen Pw & L 5s, '56.. 96 94 47% 95% + % 165 Minn Pw & L 444s,’78.10214 101% 102 t 105 104% 104% — 17 
*Stroock & Co (a75c). 27 27% 27%— 50 Cen Pow 5s, D, '57.. 89% 891, 89% + & 10 tS) eer 10 eid 105% 106%, 5 } 89% 881, 89 % 70 
*stutz Motor Car .... 2 2% 216 + 3,300 Cen Sta El 5s, °48 73% 7114 72% &% 15 Miss Power ~. — 92% 92 92% } .--. 96% 96 96 M4 11 
Sullivan Machine .. 19% 19 19% + 5 Do 5s 1964. xw.. 74% 73% 74 — % 404 Miss Pw & Lt 5s, ‘57. 971} 96%, 97% A 59 | Unit L Rys 51s, '52.. 95 94 94% - ¥ 69 
*Sunray Oil (a5c) ... 4 3% 3% - 4,900 | Cent Sta P&L 5%, '53 73% 72% 734— % 57 | Miss Riv F Cbs." 44,xw106% 106% 1065, - ¥ 1 Do 6s, A, 1952 112% 111% 111% % 12 
*Sunshine Min (2) ... 14% 13% 1414 + 8,700 | *Chi Dis El tye ‘A,’70.105 104% 105. + % 37 | M'ss River Pw 5s,'51.108 10714 107% iy 16 Do 6s, A, 1973 8 es 1, 10 
Swan Finch Oil ...... 5% 5% 5% + 100 | Chi Jun R & U Stk M P & L 5\s, A, '55.107% 107% 107% 7 | VU § Rubber 614s, '40.103% 103% 103% — 1% 2 
*Swiss Am El pf .... 1% 7 7% +2 300 Oe MO. nic wsced 1114111 1114+ % 7 | M Pub Sve 5s,A,'47+. 7514 7Alg 7414 \, 68 | Utah P & L 4igs, 44.1014 101 10114 e 16 t 
Swiss Oil Cp (#20¢) . 5 5% % 12,200 Chi Rys 5s, '27, cod+ 744% 73 73%4— 1% 24 Mont Dak U 519s,’448 97 96 «(97+ 1 13 Do 6s, A, 2022......102 101% 101%-— % 7 
TAGGART CORP. 10 9% %+ % 2,400 | Cinn St Ry 5%s,A,'5298 97 98 + % 20 | Mun 8 8 ors. 37, 
8 f 1 2 = 7 
® Tampa Elec (2.24) ... 36% 36% 364— % 400 Do €s, B, 1955..... 99% 99 99% + % ww, ctfs ........ % 6% 7 5 | VALY OIL 7s, '37...100% 99% 100% + % 7 
*Tastye’t, Inc, A, Del 2% 1% 2% ~ 8,500 | Cities Service 5s, 50.. 8214 81% 8114-1 311 Va Pub Ser 6s, 1946. 94%, 94 94 —1 14 
*saylor Mist (b5c)... 45% 4% 416+ % 2,500 | Do 5s, 1966, reg .... 83% 83% 83% .. NASS & SUFF LT Do 5is,_ A, 1946...102 101% 101% + % 36 
Technicolor, Inc ..... 27% 25% 27 % 4,100 | Do 5s, 1966 ........ 83% 83 83 — 1% ee a ae 104% 104% + % - ) 58, B, 1950.....100% 100 100% 34 
Ay eed ; 7 : *y Pn ti00 CHS GP ° ag ‘4g 1034 103% 103% i Fr Nat ? & L 68,A,2626.107 106% 106%4 3. 17 WALDORF-A 7s,'54.. 23 22% 22%— % 4 
*Tex Gulf Prod 5 4% 4% y% 6,300 | Cit Sv P & L 5%s,'49 79 71% 78,+ & 39 Do 5s, B, 2030..... 96 94% 9 i 58 | Ward Baking 6s,’37.. 103% 103% 103% 4 5 
*T Hl & L (60c). 5 5% 5h 3,100 | Do 5%s, 1952 18% 77 773, ¥ 107 | Nat PS 5s,'78,cod. .# 34-30% 33% + 2% 217 Wash Gas Lt 5s,’58. .106% 106% 106% — 1 5 
“Tilo Roof, Inc 128 127 12% + % 1/300 | *Comwith E_5s,A, ‘68/1115 1114 111%-— % 12 Nebraska Pw 4igs,’81.108 108" 108 12 | Wash Ry & El 45,'51.105% 105% 105@ — & 5 
ae eco pt... SS A +10, «= 850 | |= *Do 4%, C, 1956 ..111% 111 111. 96) gees Snr’? cae cae ae * 1 {| Wash Wat Pw 5s,°60.107 106% 106% + 13 
D 1 Oe 13,800 *D 6s, D, me 4 11 11 xo 26 Nels ro 6s, -- +107 i a 5 est Penn 5s, 2030..1044% 104 1041 ia 9 
Treaar st (al). esit i oat at its *Do us F." 1981... es 106% 107 + ¥ ie | Nevada-Cal El'5s, 56. 98° 97% 97%+ % 132 | West Tex Un 5s,A, (3 oe. 8% 94% + M4 7 
, i Eee a” a” e i? { . = New Amster G 5s,'48.117% 11714 117% — 11 15 West News Un 69 
Todd Shipyard (2) 434%, 43 43 2 200 Do 3%8, H, 1965..106 105% 1 % aT | 5 sa M4 in % 1% 17 
Toledo Edison pf (6). “1048 104 104 + % 40 | *Comw Sub 5%, A. "48.103% 103% 103% — ¢ 26 ew 8, 3 76% By 146 w Un G&ES¥s, 55. 105% 105% 105% — i% 28 
~ i 1,300 | Com'ty P & & 5s, 57 75% 75. 75% 4 105 Do 2 76 1 15 heeling Elec 5s,'41.107% 107% 107% — % 2 
Tonopah Mining (a3c) 1 ti ti ts ' y S, M4 % D 1950 6 75 (76 , 7 | Wise 3 Bie. ® + 
*Tr-Lux D P 8 (20c). 4 3% 3% oo gr Cum pan. 458. es 56. 106% 106%4 106% : 5 I am ees s ee oe ae = oete 64 et sc Minn L&P5s,'44.106%4 106% 1064 + \&% 4 
3% + . o 5s, D, 196 al 1 + Ss, “48.. 98% (6 Fs = — aa cae 
Tublee Chat © orp. oe ay op + © 3'000 | econ Gas,Bai 4148, "54. 107% 12244 12215 4 8 Do 548, 1954. 10014 99% 100%, + %& 69 | YORK RYS 5s, 1937.103% 103% 103% .. 8 
. 36% 35 36% he 700 | *Cons Gas, El L&P of Nw Or P'S 5s, - stp} 91 690% 91 + % 65 
*Tung-Soi ‘Lamp, n..- 10 9 — 1% 1,200 Balt 4s, 1981 ....107% 107% 107% .. 11 Do 6s, A, 1949....¢ 86 86 86 4 FOREIGN BONDS 
*Tung-S L pf, n(80c) 1% 12% 12% - % 1.008 Con oe Ut 6s, A,'43+ 95% 95° 95% 5% 15 bo Z Cent ie 5ig5,'50. 103% 103% 103% , 3 BUENOS A 7s,’52, st 70% 10% 70 i ‘ 
*Twin Coach (a20c).. 14% 134% 14%— % 5, | Do 6%, A,'43, wwt§ 3514 34 —2 4|NY, ; (. a , UENOS A. 78,'52, 4 ; _ 
- :’5s, 7 ™% 931% 4 281 1950, stpd ....... 107% 107% 107% % 2 Do 7i%s, 1947, st... 744% 73% 734%— ¥ 4 
on aa INV(a50c) 36 = 2.-s el Core ste ba'40' 108" 108" 108" + 36 | N ¥ P & L 4%s, °67.106% 106 1061, 50 
| Un G of Can (al0c).. 14 11% 11%— 2% 1208 | Comb C,P&L 4148,'56.106 106 106 : 4 | N_Y St E&G 4%s,'80.103% 103% 103% + % 78 | CAUCA V COL 73,'48 8% 8 8% + % 11 
| Un Stock Yards (6).. 94% 94% 94% 5) | 20 | ‘ Do 5%s, 1962....... 108 108 - 108 1 | Cent B Gmy 6s, A.'52 29% 20% 29% .. 2 
Unit Air war........ 20% 19% 20% + TH “O09 | DALLAS row & N Y¥&West Lt 5s,’54.1113 111% 111% % 1 Do 6s, B, 1951..... 28% 28% 28%+ %& 1 
*Unit Chemical - | step | DALES OO LT ony, 108% 108% 1 | Ni Falls P 6s,AA."50. 105% 1055, 105% 3) Ss 2 > 31..$ 13% 13% 13% + ¢ 2 
Unit Corp war.....--- 2% % i Riga? ag: 7 taal 2 108% 6 Nor Am L&P 5143,'56 9446 94 94% + 15 | Col Ag M B is, 1947. 20% 20% 20% — 7 
Unit Gas Corp ...... 7% 7% 7% + % 21,000 | Do 5s, C, 1952 -106% 106% 10613 ae 5 Nor Cont U £48.A,’43 66. 62 64 1%; 10 Comz & P Bk 5is,’37 5353 + 10 
Do pt (1%) .-+e-118 116% 118) + 1% eo | Del El Pw oe. 1958. 108% 10316 ies ¢ | Nor Ind G&E 6s,’527106% 106% 106% 1 | Cuban Tel 7is, A,'41 99% 99% 99%-— 1% 2 
ON Oe aa at 1% ae + 2 15'600 | | end rh a 49-108 103% = 103% + ¢ 13 | Nor Ind P'S 58,C,'66.105% 10514 10514 \, g Cuban Tobacco 5s,'44 75% 75% 75% — 1% 14 
unit Lt & Pw, Al : ‘ aa ae On 4 Z ” | Do 5s, D, 1969..... 105% 105° 105 9 
Do pf, A .....-+-+- 6614 64 644, 2 3, Det City Gas 6s,A,’47.10714 106% 106% — % 10 | Do 4s, F, 1970... 103% 103 103 + 'y 45 DANISH MUN 5s ‘53 99% 99% 99% + Y% 1 
| re Peaee 8% 8% 8% 4 500 | Do 5s, B, 1950....105% 105 105% - ¥& 16 & , : a . Do 5%s, 1955 .. 101 102" 4 5 
20° 204+ 75 | Det Int Bdge 64s,'52 1g | North St Pw 5is,'40.104% 103% 103% — 1 Danzig P&W 6%s,'52. % 7 
Unit Milk Pr (a50c).- 20% 20) 204 4 100 alts, IheR 2 od. 5% St by x ie 5 | Nowest El 6,'45,stpt.104% 104% 10414 ii > g _ 28,'s "61 -—1 17 
U Mol, Ltd (a13 2-5c) 5% Si Sie ++) 5 ony | Do - S »cod.. rf 4 mw 3@s %e 2 | N’thw Pw 6s,A,"60cod 6812 681% 6814 — 2% 1 enm’k Mtg B 5s,'72 98 98 98 % 10 
ie ox "yereggeet 10” 10" 107+ % 100 | Do qs, 1952, co d.. 1% 1% i + 5 3 | N W Pub 8 5s,A,’57.102%4 102 102 15 | ERCOLE M 6%3s,A,’53 60 60 60 —5 3 
*Unit Shipyards, B.. 2% 2 ant % , 100 | Dixie G G 6%s,A,'37.104 102% 103% + 36 | OGDEN GAS 5s, "45.108, 107% 108 % , | Euro M&In 7s, C,’67+ 28 27% 28 — % 4 
Unit Shoe, Mach (+2) oom SS sot G  ‘si0 | Obie Edison Se, °60..105% 105% 105% + 4% 26 | FINLAND RMB 58, 
Do pf (1.50)......- 39% 3" 34 ; i 150 | EL Pw & L 5s, 2030. 88% out 108 rte + 223 Ohio Pb Sve 6s.C,’53. 11014 109% 110% + % 3 1961, stp 01% 101 101 + ‘ 6 
t 8 pone tebe)... 18 15% 15% % 1,800 | = Paso ay Sie’ 3 "50. 10454 104% 104% — % 14 | Do 5s. tg a - 105% 10544 105% 20 GERM CON 4 7s,'57 93 93 93 1 
° i | s, E | Uy fy 4 i i 6s,'47 22% 22 2: ' 
oe te aes == = Sl ~ See ee 138% 133 138% + 3 3 oka G'b'E $s, 1950..105% 1051054 + 4a Do 78, 1947 23, 23” 23% | it : 
US & Int 8 ist pf | Do 6s, A,1943, ww. 148ig 143 14618 + 5 58 | Do 6s, A, 1940...... 103% 102% 102% + % 29 | Gestuerci 6s,°53, x'w 32” 32 
1 89 87% 89 +1 700 ; 32 32 % 2 
«a cae 2% 2 24— % 1,100 | Emp Dis El 5s, ‘52. a8 103% 103% — % 32 | Oxia P'& W 58,A,'48. 93% 92% 924, — % 11 | HAM E, U&SR5%s,'38 25 25 25 — 1 ; 
} ou OS dines oe (iid, 28 28% eR 2 ° so | Empire CSR Sige, 42. O08 eae ion Z 1 | Oswego Falls 65, "41. :100% 100% 100% + % 13 | Hanover City 7s, 1939. 23 22% 23 -_¥ 3 
U 8S Radiator ....... 3% 3 35% . 300 " . | ar B. °41..190% 119% 190 + 3 1“ Hanover Prov 6%s, '49 22 22 22 +1 1 
2 gn ee 31. 31. 31 —1 25 | pen WAT SV 5148,'54 93% 92 + 1% = | cso, © e. ‘ ISARCO HYD 7s, '52 71 67 s : 
: , / 1005 109 2 . is, % 81%— 3 23 
us up Recinim. .. 24 2% 2% - % = | Firestone C M 5s,'48. 104% 1034 104" +1 16 ao ~ sed. = zw. 1 4 % % g2 | Isotta-Fras 7s, 1942..72 72 72 + ¥ 2 
Sere ; Ke , : s, A, a F 
Unit Stores 30 3 3% % 1,300 Firestone T&R 5s,'42.10414 103% | Palm Corp La 6s,'38_103%4 102% 102% & 32 uperpw 6s, A,’63 60% 51% 56 4 65 
Ga Verte Ss ()---- S* ae th % seee | Eis Bw Sie. A. eee 104% 104% 104% + % 2a | Penn © Lt&P 4%5,'77. 104i 104, 104% + % 88 | LIMA CITY 6s, 5812 12 12... 5 
aa... oe 2 200 | Fla Pw & L 5s, 1954. 96% 96% 96% — Do 5s, 1979....... 5% 105% 105% 1 | MANS M&S 7s,'41,xw 27 27. 27 +3 1 
Univ oe). Ht OH ONS | Cane eG Se | Noh ye ‘ti. 101 160% = + % 40 Maranhao St 7s, 1958 17 15% 17 + 1% 11 
Utah Apex ........-- 1™%4 1 1%+ %& 900 | 1944, x w, stpd. At ony, 97 97%+ % 27 sy Shs, B'1980.. — 103% 1047 \, 57 Medellin 7s, 1951.... 14% 14% 14% + %& 3 
Utah Pow & Lt pf 7, + 14 | Gatineau Pw 5s, 1956 99% 99 . 76 B. 6.106 106 106 i 2 | NIPPON E P 614s,'53 86% 86% 864— % 5 
2.33 1-3) 1T% 71 Ti%y+1% 115 1 96 96% 964 — 4 | Sse = , 
um & Ind 1 er De a B 194i ee 95% HY — - 6 | *Penn W&P 5s, 1940. .113% 113% 113% % ° PARANA ST Ts, 1958 20 19 19%-— y% 27 
i, rv Mian My “ggg 3 ee | bd 1 ...10TY% 4 -E 5448,A,’ _ 
EE aos.55s % 400 Gon Bronze 68, 1940.. 98% 97% gait + 2 24 Do 448. B. 1908. --107 0 ot” + «(ot | Presson Ki Ge ieee sm ee ee 18 
. ‘ 5,300 Peoples G L 4s,B,’81.. 97% He +4 8 7 an El 6s, 1954.. 23% 23% 23 \% 1 
eases i 3750 Gen Pub Sv 5s, 1953.102% 10242 102% + ¢ 7 | Peop L & P 5s, 1979+ 16% 2% 318 | RIO DE JAN 6%s'5 
eUtil Bauities oe] a = U oye. A. 2 on bs — 714 13 | Phila El Co 58, 1966. 111% uit 111 M4 14 | Ruhr Gas 6igs 16s "58 615 15. 5 
. , 1 175 oe eae Phila E 72.1114 111 111% + % 1 v , 
a0 BE Sap? +5 ++ ‘3% 3% . % {90 | Gen Vend 6s, "1937, ¢ Phila Gar 4 . 57. 107s 107% 107% 2s | ee Se Se... mF 14 
Util WEtt B...) 3% 3% ; poo od (u f)....... +28 28 28 Me 2 | Pied Nor Ry 5s/4.°54. 410544 105%, 105%, \% 18 D ie 192 1, cod... 1 1 i — 7 
VENEZ MEX OIL, B % ; : 4 + 4 1 7o) | Gen Water a a ant. 4 31 | Pitts Coal és, 1949. 107% 106% 107 y 13 Do 61! 1918, cod: .§ 19 1% e S 
*Venezuela Petrol... ; mm oe 5 1% 10 oso eT. 101%, 100% 101 - 103 | Pitts Steel 6s, 1948. . .105 ion” 105 1 8 eee? A — 
Va Pub Sv pf (7)... 92 $2 }- ig 100 Georgia yA ig 81 > rr 24 Poor & Co 68. 1939. . .104% 104% 104% % 6 SANTA FE 4s,’45,stp 51 51 51 — 2% 10 
Vogt Mfg Co (1).... 27% aA Hd ® 100 = yg te ® BT 81% 1% «173 | Portl’'d G&O 5s, 1940. 73% 72% 73 i 1g | Santiago 7s, 1949.... 12% 12% 12% .. 3 
SWAITT & BOND, ‘A 9 s ss —% see | Sebo oe Seri soy Bit B2ie > | Potomac Edi 5s,E,'56.106 106 106 My 5 | Saxon Fee WS. of oom men 20 + 1% 13 
*Wayne 35 = @ % 1/200 — on Bis. a By 82 183” 10a —" p Do 448, F, 1961... .107% 107% 107% v4 1 Stinnes (M) 8s,'36,stp 59 57 57 -—1 13 
pt se rll Mig (1. 20) 20 : “95; ore r s, ' ; } € | *Potrero ‘Su’ 7s,'47,stp 858% 88% g8i, — 14 é Jo 4s, 1946, stp... 50 49 49 —1 9 
West Texas Ut pf (3) oe 80% 50% + 9% @00 ne Se hy = i. a 17% + ti 2 Pow c | Can 448, B.'59 971% Rt 97% ¥ 39 Do 4s, 1946, stp, cod 48% 47% 47% 4 
(new). uard’n Inv 5s,A, ¢ 5 . ne ss c 
er aut oe A (3) 49 48% 49 + % 150 | Gulf St Util 5s, A,'56.1045% 104% 104% + & 9 | Pow Sec Corp 6s, '49.101 101, 1 13 TERNI SO 6%s, A,'53 67 61 63% — 2% 15 
West Md pf... 78 75 7% +3 4 | Do 4%s, B, 1961.. * 03% 103% 103%... 1 Pub SN 3 68, ctfs... ; 139 a. a—1 16 | UNITED EL 8 7s, '56 
2 + 13 4 } s 5s, . 72 NY aie Wines ae ately 66 66 — 2Y 6 
West T & S vtec (1)x 26% 2 1% san: ine , , *Do 5s, C, 1966..... 106 10544 105% 4 
Wititade tus pa hogs one sie, 2 | mac war seammase ame e+ | SBE aba ae Ie ott ag | ital 6 BS BN Bae one 
(a25e).. 16 15% 15% % 4,200 | Hood Rubber 7s, ‘36.102 101% 101%— % 2 a tes 4 1 are dealt in as unlisted issues. +Companies re- 
wh benny “Cnsctert . 1 1 1%4-— & 100 | Houst Gulf G 6s,A,'43.104% 104 . % € a ‘ 8, 4 = . 1038 bat) 103% : % 7 ported in receivership or being reorganized. sNego- 
* Oe oaaaecses 6 6% + 100 Do 6%s, 1943, w w.103%4 102% 102% — % 3 e : ¢ 4 tiability impaired by maturity. — 
| Do ao A py 7 300 | ; 05 1 3 | *Pb Sv Okla ‘4s,A,'66.105% 105% 105% 4 
Wolverine Port Cem.. 4 44° «4% V4 0 | Houst L&P 4%, D.'78.105 > 104" 1 orb & Bub Sia’ A’'49.1034 103°” 103% ’ ° 
| *Weodley Petrol (40¢) 8 ™% % ri ais *Hygr Fd Pr 6s,A,'49 ao 76) 75% 73% —1 a os ray Me! 9 23 04% 258% + % ii 
| Ween hare Ciuoc). 8% TR Te 23,200 | sBo 6s, B, 1040... a+ ye Bo er 080 se Radio Sales Up 
*YUKON GOLD...... 2% 2 M+ % 1700 Jano POW 5.1047 108 198 108% + %& 3 Do 4%s, D, 1950 .. 86% 85% 36% \ 70 r 
RIGHTS. Expire. ' | Ill Cent RR 6s, '37. 9! . § | QUEBEC P 5s, A,'68.106% 106% 106% + 1 1 Jontinued from Page 212 
gree ACES WO Moy 80 | MRS MSS Sree oa ae * BF | Shear ade ia: , ons 
Pressed Met... Aug. 31 | “Do 68, A, 1953. 1051054 + % 42 BOE vsecsees +++ ROCK 106% 106% 3 | a development is likel to be delayed f 
| wu ee 0 elayed for 
Dividend rates in dollars based on last quarterly | Do 5s, B, 1954... .105%4 104% 105 ee 20 |. : ' y 
or semi-annual payment. “Stocks, fully listed = | en 5s, a 156. «101% 101 101% en 112 — pan -. ey ar ~ 100 100 5 2 some time. 
the Curb Exchange; others are dealt in as - . ee : ( rs ,’"53. . 
7 listed iscues. rAnausl rate—sot, includes “—-. | Do oe, 9 2. + 103. 103 *. ” | *SAFE H W 4%s, '79.106 105% 105% + % ‘ Most of the listed radio stocks are now 
b Paid last year. d Companies reported in receiver- | Ind Gen Sers f,,88. 108) s0e% 108% on 3 | Se Aas © fo te. Be 1058 105% 1a3 + % 34 selling at relatively low price-earning 
nm dividend n ydro s ae | | , : ‘ ‘ 
ship or being reorganized. x Ex di Ind & Mich Et 58,"55. 106% 10884 106% + % 2 = BE ts. em ay 2. 100% Rr + 1% 31 ratios probably reflecting the unsatis- 
2] e bo Tq BB, BIOE ..---es — 4 * 2 
* DOMESTIC BONDS Te gee, tos0. 4 UR te 3 1% «4 | Seattle Lt Co 5s, "491 66 65% 66 + % 3 | factory profits of the industry thus far 
: (Sales in 1000s) Do 5s, A, 1963..... iS 13% Toy + 4 i 43 *Snd Intl Sec 5s, '48.100 100 100 3 : h ial 
i : so | Ind Gas 5s, A, 1952. 1 17 | Shaw W&P 41%s,A,'67.104% 104% 104% + 1, | in the recovery movement. Table VI 
ae ALA PW 5s, A, ‘46. .106 - 106% + % : > b4% £19 108 183 a % 64 Do 4%s, B, 1968 ..10414 104i 104% + 2 
104 + & 59 | Ind Pw & L 5s,A, "57. 105% 10 mn D D ; TABLE VII. RAD ; ; 
Do 5s, 1951 ... 102 2 3 | intercont Pw 65,'48..i 6% 6% 6% — % 6 | 10 4168, D, 1970 ..105% 104% 105% + i 12 ABLE : 10 STOCKS 
Do oe 1968” a MSM Sa 101% ms, 43 | Intl Pw Sec 6 3,C,'55 76 70 70 —10 14 | yg es 6s, "oii" 89% 60% 69% % 2 Times 
0 wees , S cae $0 4 1 ar Pw 100% 100% Y 11 y 
Do 4i%8, 1967 --;_.. 90% | 1% = 107 | nes a: _idy, 9 | S Ea P&L 65,A,2025. 106% 106% 106% — % 48 Stocks then , Diy’ ; 
Aluminum Co 5s, *52.108 4 107% , oa | ant’) Sait 58, 195i. sare 197% 107% 23 3 | *So Cal a in "60. 106% 106 106% 72 | Arcturus Radio 5 . Earn. iv 4. Yield 
Alum, ta, 5s, '48..105 ie 1005 % 6 | nth Salt oe, Moai... pee BBN 98 —'% 2 *Do 3%, 106 106% \% 2 | * s Radio rg re 
Am Com P 5¥48,'53.1§ 12 . 2 Interstate Pw 58,’51.. 75% 73K 74% — 14 176 sDo 3%s, 1945 ‘1J0s% iosy ios 15 runswick-B-C. t 
Am Gas a El 53,2028.107% 106% 107% + % 29 oo Ge... ss. 6%— % 37 *Do 48, 1960 ...... 111 110%110%+ ¥% 15 | Crosley Radio “30 14.2 8. RO 1.7 
Am P & L 65,2016. ..100%4 99% 100 2 65 | anterst P S 5s, D,'56. 91% $1 914% .. 20 | So Cal Gas 4%s, 61.106 106 106 ly 2 | Hygrade-Sylvan. ..40 12.0 2.00 5.0 
Am Rad 414s, 1947... .103 102% 102% % 7 Do 4%, 1958... 85144 84% 84% — % 36 | So Ind G&E 5s, '57.107% 107% 107% 4 2 | Kellogg Switch. .*10 16.1 0.40 4.0 
Am Roll Mill 5s, "48.104% 104% 104% % 26 Inv Co of A Se, So Ind Ry Co 4s, '51. 80 76% 80 + 3% 50 Radio Corp... “<a t : 
Am Seat 6s,’36, stpd.10544 105% 105% + % 1 1947, w w........101 101 101 + % 1 So Nat Gas 6s, '44..+103% 103% 108% + \& 27 Sparks- Withing . -» ™% t 
Appal El Pw 5s,'56..106 105% 106 + % 84 Do 5s, A,’47, x w..101 101 101 + % 1 S’west As Ti 5s,A,'61.100% 100 100% % 15 Stewart-Warner.. .19 13.7 0.50 2.6 
Appal Pw 6s, A, 2024.117 117 117 + % 3 | ta-Neb L&P 58,A,’57.105 105 10 ; 4 | S'west L & P 5s,A,'57.103% 102% 102% — 17 | Tung Sol Lam 9% 13.4 ; x 
Ark Pw & L 5s, 1956 103% 103% 10% > = 61 Do 5s, B, 1961.....104% 104% 104% — % 4 Do 6s, A. 2022....100% 99% 100% + % 13 : United Am Bosch 22 ‘ e ; 
Asso Elec 41%,’53... % 43 | towa P'& LA\%s,A, '58.105% 10514 105% — % 10 | Stwest Pub 8 6s.A,°45.104% 104% 104% 9 | Zenith Radio .37 iE2 
Asso x Kips 48. thy as s Ye 4p | Towa Pub Sv 5s, 1957.105% 105 105. 16 Stas GaE 60,'35. cvti 5314 824 8244 i 12 ome os Pn a 
od Ss, : . “ , : a 74 : per ° . 8 on icago 
Do 58, 1950 ....... 50 49 49% 50 | JACKV GS 5s, '42,stp 53 52% 53... 13 Do 6s, 1935 ...... +$ 834 82 82% — 4 22 | tListed on N. Y. Curb. §Paid this year 
Do 5s, ae... me 49% ty 19% + 4 ¢ Jamaica W 54s, Bat 107 107, + _ Me 3 Do 8s 6s, = cod. “+t be 51% = iy 14 | tIncurred loss in 1935. 
D , inv ctfs.. + L5s,B,'47.105 c+ & @1] Bog mm ....... 2 1 
be 8 S. 1977 ...... 4% 53 S4%H+ % 23 as a re 1961... .105% 105 105% % 46 Do 6s, 1966 ....... + 81% 80% 80% \% i | gives a numbe f li io i 
sso Rayon 5s, 1950.. 93 Y1l% Y1% 13 by Stand ine us, '39...101 101 101 % 1 | & @ r of listed radio issues 
T 5198,A,'55 87 87% 5 KANS G&E 6s,A,2022.11914 119% 119% + 1 5 | Stand P & L 6s, ’57.. 78% 77% 78 1 8 7 ‘ ; 
Asso T 4 “. ‘8. Load 162% 102 — a Bane 20m, 0A. rt 4 119% io 13 | Stand Tel 5i%8, A, °433 77" 2 : 81 with the earnings per common share for 
Atlas Plywood 5%s,"43 99% 99 99 — % 10 Kent" ky Ut sis dD. "48. 107% 106% 106% + % 2 “aap y Ag "68. 106% 105% 105% % s2 | recent fiscal years. Not all of the com- 
o 5%s, F, ~ = ee e 05% + Y 24 : " - 
BAL paix 6s,'38,wwt 9 or I % H Do 5s, H, 1961. +++ 00 99% 99% + ; 28 ie Co Se B he 106% 106%, 4 3 | Panies manufacture radios or radio sup- 
‘ tpt 9 - Oe, B, Beaaccas y + 4 0 § 3 eer 1081, i ak & 
> a TS 8% OK 88 Rigp GO & Conesa."47.104" 1990 108” | Bea nodtenanigin a A—- % * | plies alone, some are equally interested 
6s, 1938, xw,stpt + Do 5%s, 1950....... 105% 105% 105% .. 20 ENN EL PW 5s, ’ 94 944% 4 7 513 c 
pin Tei Can S055. "115% 115% 15%-— % 14 " " Tenn P Sv 58, "70... 8214 B24 + 15 | in other products. Table VII gives the 
ey; ee 121% 120% 120% Y, 6 | LEHIGH POW SEC exas Sv 5s, '60.105% 104% 10544 ¥ res ; HK , , 
» Do 3S & 1960. .... 122% 122% 1224 — 4 €s, A, 2026........111%110%111 + % 49 | Texas Gas Util 6s, '45 364 36° 364. i 7) oe market, price-earnings ratios 
Birm El 4%s,'68..... 96% 95% 95% % 103 | Lexington Util 58, '52.103% 103% 103% — % 13 | Texas P & L 5s, °56.106%4 105% 106 4 44 | and dividend on the same stocks. 
Birm Gas 5s, 1959... 85% 85 85% 4 | Lib, MeN & L 5s, '42.105 104% 105. 17 | *Ther’d 6s, '37,stp.ww 94 92 94 + 1 22 ; 
Broad Riv P 5s, A. 54.99% 99 99:4 + 6 | Lone Star Gas 5s.'42.103% 103% 103% + % 10 | Tide Water 5s, A, 79.102 101%102 + Yy% 53 LA RUE APPLEGATE. 
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THE ANNALIST 
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Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Aug. 8 





Chicago 
STOCK EXCHANGE. 
STOCKS 
Sales. High. Low. Last. 
1,350 Seana 


Sales. 








Chicago 
STOCK EXCHANGE 
STOCKS 


200 Mapes Cons 21 20 21 | 
15% 















































57 % 
20 A ‘sg 750 Marsh Fid. 15% 
100 Adams R.. _* 110 MeCordR A 33 38 eke i, tee 
ose Ady Al. Ose Mote - Sey 36 | 2,250 Assoe Ine F sig 5% 5 
1,000 Alltea” be: 16 a 0 pw Ry N. 59 65 Bk Cal NA.200 200 200 
850 1 23 4,050 Mer & MA 7 945 Byron Jack. 28% 28 28% 
400 AmPSve pf 3 5 38 Do a a 3314 | 1,000 Bishop Oil 6h 6 
2,450 Armour 5 4 5 1,250 Mickelb F. 3 2 1/001 Calamba S. 30° 28% 29% 
3,900 Asbes M 4 3% 3 51,550 Mid W Cp. 11 11%/ "55 Do 7% pits a’ a 
800 Assoc Inv. 47% 45% 47 Do war 3 Cha 680 Gaines Cem. 6% 5% 6 } 
1,800 Autom Pr. 9 140 Midld Un | So $e) 4 
3,300 Bastian-Bl 164% 14% 15 50 Mill&M pf. 6 6% «Bt 207 Gal ae = “ 30 30 307| 
3.700 Bendix Av 50 Mordine ... 4 45% 9 Sai Cal Pack 39% 42% | 
2,950 Bergh Br.. 14% 12 80 Monr Ch .. 7 6% 6%, 25 Cal wa ¢ oe 104 104%; | 
780 Binks M... 9 80 MontgW A.154 153 oss Gan a % pa Ba 
3,300 Bliss & L. 400 MuckMS A. 26% 25% 25} 0 Gs Cucak 
250 Borg-War.. 78% 77 78% 470 Nach Sprg. 16144 15% 164| 10 Cst ~ 2.106 109% 108 
arch ... 21% 21% 600 Nat Gyps.. 5314 50 6% Ist pf. Os% oe 
450 BF&WA pf 29 27 750 Nat Leath. 1 144 «1% 120 Cons fh 20% 20% 20% 
1,450 Do 25 20% 23 950 NatPress C16 144 16 545 Cons Ch Ind, om a 
100 Bruce E L 13% 134 13% 100 Nat-Stand. *. 46 «46 A. ths * % 
10,650 Butler .... 10%, 10 10% 200 NatUn Rad % % 355 C Will pf. .109 109, 0914 
19) Canc cv pf 1¢ %- 1 1,250 Nobl-Sp_ .. 35% 33% 34 | 4,081 Cr Zell vic 9% 8% 9% 
13 Castle AM 54 51 51% | 400N Am Car 6% 5% 6%| 125 Do pf A..105 104 104 
850C IPS pfés 61 61 250N W Eng. 25 23% 2534 | 120 Do pf B..104% 104 104 
500 Cen Ill Sec 1% 1 20N W Ut p! 49 * 49 | af. 558 s Gior yy 23% 11% 13% 
1,050 Do 14, 12% 13%/ 2,950N W Banc 10% 10% 90 Do $3 pf.. 51% 57 
7,600 C&S Ww Ut 2% 2 2 200 G&E pf. 109% 108% 109% | t" '355 Eldor oil W 3a 22, «24% 
1,250 Do 8 38 | 250 Park Pen. 26 «26 1,785 Emp Cap.. 18% 17% 18 
750 Do pl 76% 71 75 | 200 PeabodyCB 1% 1% 1%| 1.320Ems D & E 20% 18% 20 
SOCS P&L pf 16 15 16 50 Perf Cir... 34 34 34 135 Ewa Plant. 6314 6344 63% 
90 Cher Bur 7% 47% 47% 5,950 Pines Win. 4% 3¢ $4 5 Fire Fd Ind 31 31 31 
150 Chi & NW 3 3 200 Potter 3 3 3%| 150 Fire F Ins.101 100% 100% 
11,000 Chi Cp. 4% 4 4% 500 Prima — 3 3 | 611 Food Mach. 34% 3% 34% 
opt 19% 49 49 50 Process ... a” av a 920 Foster & K. 4 
450 Chi Fl Sh.. 49 48% 49 850 Pub S n Ps 6515 419 Gen Paint,A 37 37° 37 
100 Chi M Or.. 29% 2914 29% | 110 Do 0% Pp 116% 1154 115% 3,913 DoB 13 10% 13 
170 Chi R & M30 26% 30 510 Quak O....126 12 24at 125 3,486 GoldenState 1% 10° 11% 
200 ChiYel Cab 27% Do pi -150_ 146% 146%4| 1,020Glad McB.. 16 15% 16 
7,800 Cit Ser 4 4% 43 50 Rayth vic. 4 4 4%4| 420Hale Br St 17% 16% 17% 
400 Club Alum. 2% 2% 2 3, 450 Reliance .. 20% 19% 20%| 1,319 Haw Pineap 354% 34% 35% 
50 L&s. 10 RollF¥ cv pf 12% 124 121,| 20 Home F&M 
750 Com’wi Ed.107 105 107 100 Ross G&T. 24% 241, 241)| 4 6 45 | 
250 Comp _I G. 72% 71% 72% | 20 StLNS Yds 83% 82 82 815 ean Oi. 31% 29% 29% 
1,600 Con Bis .. 11. 1 1 150 Sanga El.. 66 655 66%| 100 Hudson |.” 37% 17% 171 
200 Consumers _ _ 4,850 SchwitCum. 224% 194 22% | 6,470 Hunt Br, A : % 4% 
Do { % 7 7% 140 Signode Stl. 10% 10% 10%| 2,367 Hunt pf... 7 7% 
50 Cont Stl 34 3 170 io pf 27 10 Hutch § PI a 23 23 
4,350 Cord . 4% 4% 4% 100 Sivyer St CG 26 2555 26 | 3751s Pine.... 19% 12% co 
2,050 Crane 3 35% 30 SWG&E pf.104% 104° 104 4,135 Le Tourn.: 42” 39% 41 
40 Curtis Lt.. 7 7 850 Std Dr ... 4 3 126 Lang UB,A 11% 114% 114% 
50 Crame pf ..133 132 132% 2,000 Do pf 14 13) 14 a... & 3 3 
100 Cud Pk pf.107 107 107 1,500 Stork! F T 7 3,155 L, McN & L 1 10% 
3,350 Day’ 13% 14% 4,050 Swift ..... 21 4,017 Lock Air... 10 9 9% 
1,150 Do 27 1,050 Swift Ind.. 3144 31 a 145 LA G&E pf.107 1 107 
80 Decker & C 7 ™ ™ 850 Thomp J R 9% 705 Lyons M, A 8 8% 
220 Dexter .... 15% 15 15% 500 Utah Rad.. 3 3%| 2550 Do B . 2 2 2 
500 Dixie-Vor . 2014 20 650 Util & Ind. 1 1 1% 639 Magnavox. 2% 2 2 
550 Econ CD S17 1 16 50 Do pf... 3 3 %| 2,251 MarchantCM 19% 19% 19 
100 Eddy Pap. 27% 27% 27 80 Viking P.. 21% 20% 21%/ ‘635 Natomas 11% 10% 11 
1,200 El Hou 15% 14 14%| 3,600 Wahl ..... 5% 54 20 NA Inv5%% od 
350 Elgin N W 38 37% A 1,250 Walgreen 34 34 pf 83% 83% 83 
100 Fitz S & C 17% 17% 17% 50 Wieb St ™% 17%! 1,367N A Oil... 15” 14% 15 
Gard Den. . 5814 57. 57 LD Wie Sec 16, 15H 15%) "93 Occia Ins... 31 Sok doy 
750 Gen C A 6 164% 16% 850 Wis Bkshrs 6% 6% 6% | 645 Oliv Un F. A 2344 2214 23 
72.850 Gen sens 2 145 eo 13 " 30,600 Zenith Rad 37% 324 37%/| 1 284 bo B 7 
1,000 GodchSug, BONDS | 110 Paauh Sug. 16 164% 1 
650 B 20% 19% 20 P 
; $10,000 CC&CRys. . 16 16 16 200 Pac Am F 14% 14% 14 
p> ng ida toss ae om 1,000 Chic Rys.. 74 74 74 2 .- =: . 395% 39% 39 
900 Hall Print. 10 9% 9% | iS stp 3) 33 2 
1,150 Helle G Br 12% 12% 12% | CURB EXCHANGE | Sis0° tes apes ys) es 
fee iam 18 | 200A B&D... .85 81 .81/ 388 Pac i te 56% 55% 
2,100 Houd-HerB 26% 26% | 150 Barlow &S 19% 19% 19%| 165 Do 6% pf. 10814 105% 106 
200 Ill Brick. 10% 10% iotg 5,265 Camp G... 2% 2 2%| 3,491 Pac PS(n-v) ™ T% 
20 IndP T vte 65 1 61 250 Dick BQB. 2% 2 2%; 1,611 Do pf(n- ~ 2% 2544 Zin 
100 Iron Fire.. 27 27 27 885 Pet Fox Br 10% 104 10 105 Pac T&T. ..1251%4 124 124 
5,500 Jarvis W B 2 22 at 3,749 Fr Fehr Br 8 = | 20 Do 6% pf. 150 150% 150% 
550 Jeff El. 41 41 50 Heidel Br. 66) 362 Paraffine. 83 83 
60 Kalama St. 43% 4214 421 350 Minn Br | 5%) 45 Do pf ....105% 104% 1048 
Ka Dr 4 40: 100 1,825 Muess Br.. F. -75) 145 Pig’n wh ‘pt 3 3 
14,450 Kell Sw... 10% 10% 150 Rust! Ir St 5% 5% | 75 Rail E&R.. 54% 5% 5y 
Do pf “a: 105%, 10012 104 1,050 Sunds M T 19% 18 19 | 15 Do 5% pf. 20% 19 2014 
KU jr ec pf 41 41 15,700 Willys Ov 17 12) 120 Do 6% pf. 89 R89 
2,550 Ken-R T&L 13% 12% 12 2,000 Willys OvS (11 i 11/170 RainrP&P. A 37% 37% 37% 
250 Kingsb Br. 2 2 2 220 —_ Bros.. 24 24 24 
240 LaSall Ext 1 is 1% BOARD OF TRADE. | 40 0 pf ....106 105 106 
640 Leath ... 5% «6 7,180 Berkey .... 2% 2% 2y%| 8,374 Repub Pet 11 9% 11 
300 L-McN & L 10 10% 125 Centliv B A 2% 2% 2%! 5 SJL&P7%pr 
1.250 Lincoln Pr. 1 12° 12% 200 Distil & Br 2 2 % pf 118% 118% Lisy 
Do pf 48° «47 524 Elec Bd&Sh 25% 24 25i4| Do6%pr pf.110 110 110 
200 Lindecy a: 4 4% 4% 400Gen Am Tr 55 55 55 | 500 Schles & S. 1% 1 
400 Lion O R. 4g 144% 14 550 Ham Mfg.A 9 8% 9%! 3 pf. 8 H 
200 Loudon P.. 7 6 100 QuartiIncSh 1. 1.80 1.8 = Shell Un’ Oil 19 18% 
150 Lynch 42 42 42 100 Sundstr MC 19 19 19 Do 121% 12% 121s 
620 Manh Dear 1% 1% 1%! 100 Tasty, A.... 2% 2% 2%] 4, 930 Sound’ Pai Ip 63 
19,073 Do rights 24 + cS 
| 4 Sou Pac ... 41 
ee SPG Gta ‘ty 3 
Minneapolis 259 Do 7 ws - , 
tet Webber & | ary 
Paine, eober 0 Pihladetphi 3,078 Std oil ‘Cal. a 35 
Kaablishes :480 Providence 603 0S Tide Wass 13 17 g 
Grand a Rapids 82 Devonshire Street, Boston sent ar oo. dee mF, 105 104% 105 
vol Members Boston Stock Exchange Worcester Befs ——' = 32% 22 
New York Chicago Detroit Boston Milwaukee 325 Do 7% pf. 32 zi” 32 
— ee x 330 Un Air L Tr 20% 20% 20: 
| 5 Univ Con O 22: 
50 Waialua A 
} & 591%, 59% 59 
| 263883WPa&@ 8. 3 
Boston Stock Exchange | BW ESS 3 3 36h 
STOCKS STOCKS BONDS 
Sales. High. Low. Last. | Sales. High.Low.Last.| $2,000 Emp Cap,’42.105 105 105 | 
99 Adams me ” 12% 13 35 Maine Cent 10 9 10 
50 Am Pneu.. 1% if 1,305 Mass UtAs 24% 2 2% CURB EXCHANGE 
365 Do pf.. ; 41, 120 Mergenthal. 47 46 47 
100 Do ist pf 22 22 22 55 Mullins B.. 18% 17% 17% 445 Cal Art T,A 18% 17 18 
2,473 Am 7 & T.. “175% 171% 175 244.Nash ..... 1 15% 15%) 1,720Card G M.1 25 1.25 
200 Am Woo! 8% 8S 611 N Eng Tel. 12% 198 12614 128 25 


108 Do | 01% 62 64% 
1,069 Anaconda... 39% 37% 39% 
85 Bos & Alb.140 139 138 
209 Bos Elev... 69 68% = 

7 
1 


10% 
39 Do D, sta 12 12% 
385 Do pr pf. 28 26% 27 
240 Bos Her T. 30 30 
145 Bos Per Pr 14 4 14 


294 Calu & Hec 7 5 i 11% 
635 Cities Serv. 4 
595 Cop Range. 2% ™ 
100 East Bos... of % 
20 East Gé&F. 65% 
205 E Mass Ry 2 2% 
150 East SS... 13 13% 
20 Econ Gr.... 1 138 16% 
630 Ed Elec Til. 166 164% 165 
955 Empirs Gr. 25 23% 
239 First Nat S 4 44% 45% 
50 Gen Geamal sae 41% 41% 
3,908 Gen Elec... 48% 43% 47% 
163 Gilehrist.... 11% 11% 11% 
567 Gill Razor. 14 13% 14% 


10 Hath Bak,B 1 1% 1% 


240 Isle aepel. 











2,092 | ~~ a 1 1 1% 
361 Int Cement ae 524% 56% 
4 


670 Kenecott.. 





229 NY,NH&H. 
9,050 Nor Butte. .36 30 36 | 
360 Old Col RR. 
100 Old Dom.. .70 .70 .70 | 
30 Pantepec 0 5% 5% oo 
751 Penn RR... 37% 
25 Quincy Min 14% % l% 
20 ReeceButH. 21 21 21 
100 ReeceFoldM 2 
650 Shawmut... 14 14 14 
509 Stone & W. 21 
625 Sub Elec.. 3% 3% 3% 
132 Sulliv Mac. 18% 
485 Texla Oil... 2% 2 2% 
375 Torrington. 101 100 §=100 
100 UnCopL&M .22 .22 .22 | 


83% 8! 
185 United Gas. 7 ™ 7% 
1, pon Unit Sh M. 89 
Do pf. 40 38% 38% 
ist U S Smelt. 77% . 


33,796 Utah M&T. 1% 1% 1% 


105 Venez Mex. 3% 3 3%) 
110 WaidorfSys 134 } 
335 Warren .... 8 8%) 


BONDS 


£0 Ettas viata ‘eid A 
° ass 4 2 
Do 5s.... 88 824 244 


High. Low. Last. | sales 


San Francisco 
STOCK EXCHANGE. 


STOCKS 


350 Al Jun G M 


High. Low. Last. 
14% 14% 14% | 


615 Holly Dev .85 
2,500 Int Cin’ma.1.40 1.25 1.25 
5,945 Kin A & -40 

480 Menasco. 5.25 4. 85 5. 25 

800 Occid Pet. .39 on -35 
5,517 Pac C Ag 2.85 2.50 2.85 

110 Pac W Oil. 14% 14% 14% 
3,550 Tex C Oi1.1.40 1.30 1.40 

900 ver Eq.4.40 4.25 4.35 

390 Do pf .. 12 12 12 


UNLISTED a 


100 Alaska TG . 40 
388 Am T & T its 171% 173% 
1,900 Am T .69 
170 Anglo Nat 1 16 16% 
Argon Min 1 12 12 
110 Avia Corp 
1,965 Bancam-B!I 7 
195 Bunk H&S. 81 
796 Cit Serv 4 4% 4 
1,125 Cl Neon L .90 .75 . 
50 


200 Col Riv P.2.50 2.50 
130 Cr Will 2d 


Pp 89 89 
220 Com! Solv. a “7 
1,051 Curtiss Wr. 
400 El Bd & Sh ony 28% 
—— Pr 


cones 107 (107 

100 ed Elec. 
10 Gooaye T&R 
Oe exec 


20 Fibe: 


100° 100 


24 


100 


107 
. 45% 45% 15% 





|  §an Francisco 
CURB EXCHANGE 


UNLISTED SECURITIES 


Sales. 
10G Wst E-C 

135 Do pf. 
25 Honok Sug 
930 Idaho M M 
4,645 Italo Pet.. 
Ol Fo 


1,000 Lincoln P. . 14 «14 S| 
| 8,200M J M&M .33 .28 .30 | 
310 Montg W.. 4744 46% 474% 
1,460 Mt C Cop. 7% 7% | 
200 No Am Avi 8% 8 8% 
200 Oahu Sug. 4 4 194 
45 O’Conser Ma 15% 15 1s STOCKS 
150 Olaa Sug.. al . 
200 Pac Clay P 10% 10 10 | Sales. High 
4,689 Pac East. 5% 4% 5%/ 2,560 Auto City.. 24% 
490 Pac P Cem 4 4 2,245 Baldwin R. 10 
90 pt 45 45 45 130 Bohn Alu... 45% 
350 Packard. 10% 10% 10% 320 Briggs Mfg 3 
695 Radio ..... 11% 11. 11 304 Burr Add.. 28 
100 Radio K ‘Oo 65q, 413 Burry Bisc. 2614 
1,600 Richfd O pf 2 1% 1% 115 Cap City... 15 
100 Riv’sd C, A 11% 11% 11% 517 Caseo Prod 
65 Santa Cr C 45 45 45 671 Chrysler Mut 
50 Sec Ist N B, 615 Consol Pap. 7% 
LA ...55 55 55 3,410 Contl Mot.. 
235 Shasta W.. 40 39 39 124 Deis Wem.. 23” 
962 So Cal Edi 32% 31 32 260 D & C Nav 3 
192 Do SA%pt 28 soft 28 3,565 DetCripCrk. \% 
100 SP G F. 51 ‘5 50 111 Det Edi.....151 
50 Title” Gu pf 57 57 57 55 Det Gray I 1 
U S Petrol 43 .43 .43 350 Det Mich S 4% 
300 Warner Br 12% 12 12 795 Det Pap Pr 8 
WCLInsi17 17 17 795 Det Stl Pr. 37 
ODD LOTS 300 Dolphin B.. 1 


High. Low. Last. 


83% 6314 6344 | 
21% 21 24 
154% 1514 1514| 
6A 6 «6 





55.48 50 | 
-3.90 3.50 3.85 | 
14. 


MICHIGAN MARKETS 
DETROIT LISTED STOCKS 
MICHIGAN MUNICIPALS 

REAL ESTATE BONDS | 


CHARLES A. PARCELLS & CO. 
Established 1919 

Members Detroit Stock Exchange 
539 Penobscot Bidg. 


Detroit 


Rand. 3770. 
Michigan 








13% 13 
22 
P 1, 


Detroit Stock Exchange 


66 Eaton Mfg. 34 


510 Eureka Va. 1 


40 Ex-Cell-O.. 18 


50 Bolsa 

19 Coen, A.1.25 1.25%1.250| 1008 Bed Mogul. 19% 
5 Int T ‘ , 

10 No Amer aoe 335% 2,130 Franken B. 2 


113 So =n Ed 


pf 
10 Std , tt 


BONDS 


$1,0008 P G G F.102% 102% 1024 


Los Angeles 


Quotations are for week ended 
Friday, as compiled by the Ex- 


change. 


STOCK EXCHANGE. 


STOCKS 


Sales. 














High. Low. Last. 


1634 


4 4 


16 io 





35 Gemmer, A 27} 


1,864 Gen Mot... 68 

6,255 Goebel Br.. 8 

5,280 Graham Pa 2% 
450 Grand Val. 3 
715 HooverB&B 1 
786 Houdaille,B 277 


55 Hudson M. 17 


11,280 Kingston Pr 5 
847 27 


Kresge .... 
Lakey Fay. 6 


300 McClan Ref 


650 
2,173 McClan Oil 8 
e 
550 Mich Stl T. . 


3 
5,354 Mid W Abr 3% 


Low. Last. 
2 2% 
9% 10 


52% 52 
2814 2814 | 
= = 


uty 11% 





1% 
33% 34 
15% 1514 
17% 

19° 19% 
8% 8%, | 
1% 1% 
27% 27 
68 eat | 
™% 8 | 
2% 2% | 
3 | 
13 13% | 
26 
in® 3 


5 5% 
it % 

1 if 
’ 
17% 17 
1% 1 
3 

3% 3% 


STOCKS 
Sales. High. Low. Last. 
70 Mot Prod.. 3 395% 39% 
457 Mot Wheel. 20’ 20% 20 
755 Murray ... 18% 17% 18 
2,515 Packard... 1 10% 10% 


1,032 Parke Dav. 43 43 43 


173 Parker R... 254% 24% 251% 
242 Park Wolv. 16 1 16% 
1,325 Penin Met. es $7 314 


100 Pfeiffer Br 13 13 13 
1,306 Pruden Inv 64% 5% 

580 Reo Mot... 4% 4% 414 
1,035 Rickel,HW. 5% 5% 5% 
2,650 River Rai... 5% 5% 5% 

23 Square D.A 32 32 32 


10 Do B - 285% 28% 28% 
5,400 Std Tube,B 4% 3% 4% 
1,620 Timken ... 20% 20 2016 
4,195 Tivoli Br... 8% 8% 8% 


100 Union Inv.. 21 21 21 
100 Uni Shirt... 8% 8% 8% 
1,000 Univ Cool,A 8% ™% Th 
2,857 Do B 4% 3% 4% 
100 Univ Prod. 25 25 25 
1,700 Warner Air 1 1% 1% 
400 Wayne Scr. 6% 6% 6, 


375 Wolv Br... % % % 
130 Young N... 46 46 46 
UNLISTED 


440 Am Rad.... 23 22) 23 
77Am T & T..175 
60 Borden » 31 32 
12 Borg Warn. 77% 77 

845 Com & Sou 3% 3 3% 

335 Consol Oil.. 12% 12 

% 


350 Hupp Mot.. % 4 
680 Kelvinator. 21 21 21 


57 Kennec Cop 445% 43% 44 
345 Kroger .... 21 21% 21 
373 Nat Dairy. 2 26% 
1,164.N Y Cent.. 43 40% 43 
406 Soc Vac .. 14 14 145% 


245 Std Brands 16 


























800 Band Pet.. 3% 34 3% 
8 
130 BC on k OR Se ACTIVE MARKETS 
t 
oa Bway D Dep 100% 100 100% MUNICIPALS, INDUSTRIALS, REAL ESTATE 
Lo. Oe Pir 1 Backs. UNLISTED BONDS AND STOCKS 
co ae | 
be obs Frm ay ay lay L. J. SCHULTZ & CO. 
1,000 ao —.. 8 = S| u —_ Cleveland Stock “oe -” 
200 Byron Jack Me inion g- levela 
000 Cte = © 6% Il = Telephone MAin 6905 A 5.87 Teletype, Clevy © 582 
12 
500 ous Oil. i2 124% 12 
300 Cons Steel a 3% iS | Cleveland Stock Exchange 
100 m2 yo 78% 16% 76% 
1,100 Emsco D & STOCKS STOCKS 
Equip.. 20 18% 20 Sales. High.Low.Last. | Sales. High. Low. Last. 
14,400 Exeter O,A .80 .70 .75 1,385 Allen Ind... 26 23% 26% 212 Lamson-Seg 4% 4% 4% 
215 Fost & Kl. 3 3 3 115 Apex El. me i 27% 64 Leland Elec 12 12 2 
100 Gen Met 235% 23% 23' 2Canf Oil. 755 MedusaCem 16% 15% 16% 
100 Gen Mot 68 68 68 910 Clev C I p 15 Miller Drug 10 10 10 
700 Gladd McB 16 at) 16 16 Clev = pt. rie 110 at 2,030 Murray-Oh. 28% 27 27% 
100 Globe G&M_ 8 8 8 Clev 100 Myers P.... 49 49 49 
Gen Paint. 12% 11 2s 86 Do a: 125 Nat Acme.. 16% 1% 1 
200 Gold State. 10 10 2,670 Cliffs vic. Sa 20% 22 325 Nat Refin.. 9 8 81 
600 Hanc Oil,A 225 22 2% 140 Com Bookb 15 14 15 Do pf.... 95 95 
900 Holly Dev. .87% .80 Sra | 60 Elec Cont.. 63 63 575 Nat Tile... 5% 5 5 
200 Hono Oil... 31 31 90 Fault Rub. 29% 20% 2914 355 Nat Tool 1 % 1 
1,200 Int Cine...1.45 1.25 1.30 } 143 Fed Knit... 47% 46 47% 50 Do pf 6 6 6 
* . . . 50 Foote- Burt. 13 13 1 o Br 
3,000 Jade Oil 11 11 BS 3 50 Ohio Br. B 30 30 30 
wes Line Pan te is cf 10 Post Fr St. T% 7% 7% | 5 POR Et: -- - 105% 105% 105% 
, . ° a 100Gt L Tow.15 15° 15 | 230 Packer ....17 16% 17 
900 Lock Air.. 10 97 22 Do p 60 60 60 | 50 Patterson-S 20 20 20 
cus L Alnus. % 4 4 25 Halle pf...104 104 104 100 Peerless M% 2% 22% 
100 L A Invest 5 57 5% | 107 Hanna(MA) 273 Richman 59% 581 5814 
8,600 Menasco.. . on 1” _ pepe 102% 102% 102% 45 Seiberling R 344 3 
Met Qecid "Pe: ‘ia (40 22 | «13 Inter steam 50” 50” 50 2458 M A Cp. 17 17 
laaGuids. 72% {72% | 252 Jaeger M.. 19 18% 18%' 125 Weinberger. 17% hy 17% 
1,000 Olinda’ we ae ——— at 
300 Pac Cl Pr. 10% 10% | a . , 
3,600 Pac Fin... 2 24 25: 
200 Do pf, D 10% 10 cf Cincinnati | Philadelphia 
100 Pac G& E 39 39% 3 39 STOCKS STOCKS 
1,800 Pac In 4 i igh. -Last. 
300 Pac Light. 57° 56° 56 °| Sales. High. Low.Last. | Sales. ; ; a eo o 
400 Pac P Ser. 7% 77% 1% 78 Alum Indus 114% 11 1144 | 319 Am Stores. 28% % % 
100 Do Ist pf 2 25 186 Am LaunM 24 22 24 179 Am Sup 3 2% 3 
4,700 Rep Pet 11 9% 11 | 50Am Prods. 1 1% 1 310 Bank Sec.. 28 27% 28 
500 Rice R Oil .25. .19 .23 | 90 Baldwin 384 Bell Tel Pa 
100 Safe Strs.. 29 29 29 50 Burger Br. 5 5 5 pf 126% 124 1 
150 Samson, B .60 .60 .60 | 295 Champ Coat 1 1 19 1,998 Budd, E G. 15% 13% 14 
600 Do 6% pf 2% 2 2 54 Churngold . 14% 1414 14 680 Budd Wh.. 10% 10 
750 Sec F Nat 10Cin Adv Pri5 15. 15 260 Curt Pub.. 20 19 19 
Ban 54 53% 534%) 22 Cin Ball Cr 1,065 Comnw &S 3% 3 3 
300 Sig O & G 29% 29 patra haa ie 3% 3% | 100 Horn@éH NY 35 
1,100 So Cal Ed. 32% Eth, 32 10 Cin G&El | 959 Lehigh Na. 9 9 9 
130 Doorig pf 40 40 40 300 Ca SS Z. 1 oe oes tent Mitt Bk Sec ers z 2% 
28% n y *” pf 7 
ae. oe Lyy 42 = oem 67 Cin Tele... 91 91 570 Natl Pw&Lt 12% 12% 12% 
900 Sta "OH Cal 38% 37% 37% 10 Crys Tissue 6% 6% 6%| 2871 Penn R R. 38 35% 37% 
1 1 395 Eagle P Ld 11% 11% 111%4| 3/296 Pennroad 5 4 
7,400 Transamer. 13 13 3 . 
1,300 Un Oil Cai 22 22 150 Form Insul 19 18 19 114 Penn Salt..130% 1 130 
1,600 Univ C Oil 23 22 221; | 17 Gibson Art. 31 31 31% 1,103 Phil El Pw 
21,100 Well Oil. g 9% | 15 Goldsmith . 7 7% pf 35% 34% 34 
200 West A Ex 9 9 9 | 22 Hatfield ... 1 1 1% 162 Do pf 1144, 113° 1144, 
MINING STOCKS 7 Hobart, A.. 46 4514 46 275 Phil Rap T 6 6% 6 
I 30 Julian & K 28 28 28 289 Do pf 10 9 
4,500 Black Mam 10 Lunkenheim 30 30 30 172 Phil Trac.. 13% 13 13 
on 48 45 47 202 Magnavox. 2% 2 2 1,965 Salt D Oil. 19 16% 17 
4,000 Calumet G 03 03 | 25 Meteor 13% 13% 13 2,070 Tonop Bel 4, oy 3 
3,400 Card G M.1.25 1.20 1.25 |  180Natl Pumps 7° 77% 7 150 Tonop Min. i B, ; 
1,000 Imp Dev.. .01% .01 01%| 1s t oe 44% 44% 44% | 3,935 Unit Corp. 8% 
100 Eente g ae oe | R-] Randall. A. a 3 * +. 461 Do pf 485° eg 18% 
we d d . 120 Un Trac 5 
L 335 U S Play C 29 28% 29 6,103 Unit G Imp 17% 7” 17% 
on aa Tat 90% 190 174 es Se Sl hee 12 11% 12 
100 oy Cp Del ae 44) LL | 100 Westm Coal 8% 8 84 
200 Bendix Av. 30 3 Minn.-St. Paul BONDS 
300 City Serv.. 4 4 4 $5,000 El & Peo.. 14% 14% 
100 Core, Corp. ‘ ‘ s STOCKS 1,000 Phil Elec. .111% 1114 11%, 
iss-Wr. SE 
100 Kennecott. 44% 44% 446/50 ey oe or E 
400 Mont-Wd.. 47% 45% 4 1,898 Minn MaM 32” aig 2° Milwaukee 
100 N Y Cent. 4214 4212 42 150 ¥ B ¥, | 
see Amen” os oD w? | mann p+ STOCKS 
No Amer 34 34 ‘ 
200 Pack Mot.. 107 108 10%| 957 First B Stk 13% 13 13 — High. Low. Last. 
=e 12 st a 1,681 Norw Banc 9 10 ote Ea nsine i mm ite 
1 - 6 in.. 
100 St Brands. 16° 16° 1 UNLISTED stocks 10 Line Met... 19% 19%4 191 
300 United Cp. 8 8% " 100 Tri-St T&T 135 Outb Mot,A 18% 18% 18%, 
1,600 Warn Bros 12% 12 . pf ...... 11% 11% 11% 100 Wis Bkshs. 64 6% ei, 
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Transactions on Out-of-Town Markets—Continued 




































] ] 
: mene ; 
Lo isl S iti j Montreal Montreal | Active Interest Maintained in 
ERR weCUrEENSS | CURB MARKET CURB MARKET | MSSOURI and SOUTHWEST 
Listed and Unlisted | en ee ee ee | CORPORATE and MUNICIPAL 
: | Sales. High. Low. Last. | Sales. High. Low. Last. : Am Bs . 4 
775 Pamour ...4.60 4.55 4.55 | 16,530 Sheritt-G..1.67 1.40 1.62 : 
WOOLFOLK, HUGGINS & SHOBER a Parkhill .. 25 .22 .23% By _— ..--4.40 4.10 4.25 Inquiries Invited 
embers 5, erron ....1.46 1.30 1.35 , aden Mal .80 .64 .67 
New Orleans Stock Exchange | 1,520 Pick Cr...7.30 7.10 7.25 | 132,320 Stadacona.. .77 .65 .65 H. L. RUPPERT & Co., INC. 
839 Gravier St., New Orleans, La. | _'200 Premier ..3.10 2.74 3.00 800 Sudbury ..475 4.75 4.75 MEMBERS 87. LOUIS STOCK EXCHANGE 
Main 1180 ATT N O 390 || 7,000 Pottcrd ... .03% .03 .03 | 29,634 Sullivan ..1.90 1.70 1.76 || 400 PINE ST. ST. LOU A. T. T. Tele. St. L. 497 
| 200 Quebec G.. .77 .77 .77 a aan ee 3.45 eo 3.40 
13,608 Read-Auth.4.15 3.80 3.88 , eck H...6.40 6.00 6.6 : 
9,400 Ritchie ... .10% .08% .09 | 341,576 Thomp C..1.50 1.10 1.14 
New Orleans Stock Exchange | ism StSntn'<: aa 5 S$ | MESG6 Ventures 235 215, 2.30 | St. Louis Stock Exchange 
| 19'900 Shawkey “71.00 (87 ‘a9 13, ayside .. .12 1 TOCKS 
CURB STOCKS | CURB STOCKS | °"600 Sheep Cr.. 82 80 189 | 2,925 Wright-H .8.10 7.80 7.80 | ee x oneces ; 
Sales. High.Low.Last. | Sales. High. Low. Last. | — OE: | I rt genie 
88 Brown Shoe 51% 86 Mo Port.... 16% 16% 16% 





73 Wesson Oil 





15 Natl B M.. 46 46 


2,129 Jeff L Oil.. 2% 1% 2% 


135 Burkart (n) 223 












































































SONOPSpf58 55 58 | stare a CANADIAN STOX<C -KS Do pf ... 32% 100 Do pf ...110 110 110 
124 Pan Am L. 16% 16% 16% LISTED BONDS 135 Chi&So A pf 7 563 Natl Cdy... 11% 11 11 
= 5%, | 500 C of N 0 C.103% 103% 103% 77 Coca-Cola.. 94% 532 Nat! Oats.. 25 20 25 
36% Stand Fruit 6 5% 000 N O Pub 1.10714 107 107%) INQUIRIES INVITED 121 Col Brew 51g 25 Rice-Stix.... 9 9 
10 Wesson Oil. 41% 41% an 4, ‘000 BD scesew 104 103% 103% Pm 4 nepper SON > Do Ist - 112 111% 112 
05 Ely-Walker 22 Scruggs VB 5! 5 
A. E. AMES & CO OPalntatt, Be 8 ee 
sep 930 Falstaff Br 9% 34 Do 2d pt. 46 46 46 
We have the facilities to answer e e e 145 enon WwW B18 = Scullin pf. Be, 4% 
a | 180 Ham-Brown 2 45 Sec Inv. Py 
promptly enquiries from U. S. | SS 443 Huss-Li 
2 m4 } £ 115 SW Bell f.125 125 125% 
dealers for information or ad- | 120 BROADWAY. NEW YORK 3 Do pf 12 Stix, B- pe 108 a 10% 104% 
vice on all Canadian securities. | 575 Hyd P B 540 Wagner ... 34% 344% 34% 
: | Toronto Stock Exchange | 100 Johnson 8-8 13 BONDS 
| 00 Johns 8-S 13% 
M a Greenshields & Co _ | | € | econ Oe meetin. aes ie 
— a: ae 507 Place d’Armes, Montreal STOCK EXCHANGE. STOCK EXCHANGE 16 Lacisde-Ch 10% 1,000 Do c-d .. 29°29 
‘ar. | | 30 Laclede Stl. 25 3,000 Scullin .... 49% 49 49% 
STOCKS BANKS | 15 McQuay-No 60 5¢ 3,000 Unit Ry ... 291% 29% 29% 
|Sales. High. Low.Last. | Sales. High.Low. Last. | _ si ea ‘ 
1,802 Abitibi .... 2% 1.90 1.90 153 Canada ... 57% 56% 56% 
Montreal Stock Exchange 570 Do pf... 13% 11 11% 89 Commerce. .155 153" 154 
of | 55 Alta PG pf 24 23 24 ss Dominion. 208 200 206 Toronto Toronto 
STOCK EXCHANGE. CURB MARKET | 105AmCyan,B 36 35 35 See ee teat uae MINING DIVISION MINING DIVISION 
STOCKS STOCKS 5 Beatty Bros 10 10 =10 127 Nova Sc...282 281. 282 | STOCKS 
z “ ; | 35 Do pf ...107 107 107 35 Royal 1.175 174 (175 8 s STOCKS, 
Sales. High. Low. Last. | Sales. High. Low. Last. | 208 Beauharnois 3% 3 3 2 Toronto ...228 228 228 | Sales High.Low. Last. | Sales High. Low. Last. 
11 Acme pf... 97 97 97 2, 210 Abitibi .... 2% 1% 1%! 204 Bell Tel....149% 148% 149 | 16,150 Morris K.. .60 5 19,720 Texas Can.2.05 1.85 1.92 
250 Alb Grain. 3 2% 3 1,916 Do pf....13. 11 11%} Wine th... 4 ¢ «& LOAN AND TRUST | 51,800 Murphy 05% .04% 4,445 Toburn ...1.84 1.65 1.83 
25 Do pf.... 25 25 25 200 DoCofDill 11 1 |} 40 Do pf 29-28% 28% 22 Can Perm..150 149 149 | 19,199 New G R..1.40 1.03 1. 16,900 Towagmac .49 .41  .46%, 
25 Amal Elec.. 2 2 2 448 Asbestos .. 35% 33% 34 118 Br Cord pf 26% 26% 2614 10 Huron & Er 80 76 80 | 66,700 Newbec 05% .0 200 Treadwell.. |30 125 25° 
45 Assoc B.... 10 9% 10 35 Bath, B.... 4% 4% 4%! 4s; precnen > oo 95 Do 20%... 9% 9% 9%] 1.325 Nipissing .2.50 2 20,515 Ventures .2.30 2.05 2.25 
711 Bathurst .. 13 12% 12% 720 Beauhar ... 34 3 3 | 3,691 Brazilian .. 12% ll% 11% 5 Nat Trust..207. 207. 207 | 3.971 Noranda .64.00 61 8,972 Waite Am.1.59 1.30 1.59 
50 Bawif Gr.. 2 2 2 515 Br & Dist. .90 .85 .90) 2,255Br & Dist.. 90 85 90 5 Tor Gen Tr 83% 83% 83%| 7.717 Nor Can.. .58 94,250 Wayside .. 12 .11 11% 
15 Do pf.... 25 24 25 1,620 Brew Corp. 24 2 2 | 1,265Brewing .. 2% 2 2 : : |157,435 O’Brien ..6 14,500 Wiltsey-C.. 09 [08 ‘08 
294 Beil Tel....149 149 149 543 Do pf....15 14% 14 105 Do pf.... 15% 14% 14% CURB EXCHANGE 9, 22,955 Wright-H .8.15 7.85 7.85 
5,997 Brazil 12% 11% 12 | 1,588 B A Oil.... 24% 24% 24%/| 2,933B A Oil.... 24% 24% 24% 260 Bruck Silk. 8% 8% 8%| 3) 75 5,000 Ymir Y G. .43 142 .43 
341 B C Power. 30% 30 30% 188 B C Pack. Be 85% 854) 50 BC Pr, A. 30% 30 1 : v4 | 14,130 Pamour ..4.65 4 : 
| . 30% 30 30%/ 1,105Can Bud Br10 9% 9%! ; 
440 Bruck Silk. 8% 8 (8 19 Cal Pw pf. 80, 80 |  361Build Pr... 43 42 424%] ‘850Can Malt... 33% 33” 33 | 41,475 Paymast ..1.02 MEENG DEveIeN. 
510 Build Prod. 4. $.. 42% 20 C&D Sugar 2944 59% 59%4| : aa ta. a , ,| 13,450 Perron 1.40 1.3 CURB 
49 Can Bronze 3 ani 50 C Int Inv 2 110 Bur Bise pf 60 59 60 Se ee vines 21, 20% 20%) “9800 Pickle Cr..7.35 7.0 
5 Do “1g 10835 108 465 C Malt... 33% 32% 33% oa eS 0 Gdn Marce.. 1% 1% 1%,| ,2-110 Pioneer G.8.15 8. 74,153 Aldermac... .24% .24 24 
7,145 Can dar. 8% 8% 144C N P pf..111 111 111 270 Can Bread. 6% 5% 5% 290 Dom Bridge 41142 40% 404,| 22,575 Premier ..3.15 2 58,900 Brett Tr... .13% .11 .13 
3,515 Do pf.... 20 18 19 100 C Vickers.. 3 2% 3 70 Do A pf..100% 100 100% s7Danfer 5 TE 7iz| 28,300 Preston ...1.92 1 56,350 Cent Man. .45  .40 .40 
420 Can Celan. 27% 27 27 25 Do pf....16 16 16 105 Do Bpf.. 43 42 43 25 Do pf ... 89% s89{% gg{4| 26,100 Quebec M. .75 13,300 Church H. .05% .05 .05 
79 Do pf.. a 120 120 34 C Vineg.... 21 21 21 279 Can Cem.. 6% 6% 6% 50 Ham Brdge 6 5 "5d 10,745 Read Aut..4.15 3 1,050 Dalhousie. .63 .63 .63 
1,948 Can Cem 614 120 Catelli .. 5 5 5 | 44 Do pf... 7% 77 T% 45 Honey D pt 10 10° 10° | 33-445 Red L G..2.22 2 2,000 East Crest .08 .07% .08 
181 Do pf.... 77 7 77 210 Cl Neon.... .25 .25 .25} 100 Can N Pwr 29 29 29 10 Humbers... 29 29 29 6,800 Reno Gold.1.30 1.2: 370 Foothills .. .40 .40 .40 
zé Can Conv.. 25 25 25 110 Com Alco.. .85 .85 .85/ 1 6,748 I Oil 21 20 21 | 108,050 Roche L L .28% .2% 2,000 Grozelle K .06 .05% .06 
100 Can Cott... 52 52 52 | 17,018Con Pap... 5 4% 5 Soe tee..  S  ee e d o ee 105 Royalite .29.50 28.50 : 2.470 Hud Bay.26.50 25.50 26.00 
5 Do pf....101 101 101 50 Dom Eng.. 4% 34% 344| 235Can Steam. 2) 2) 2) 1 19.495 ite be oat an” Dt) 11,187 San Ant....2.30 2 4.500 Kirk Town .22% . 21 
150 C F Inv.... 28% 28 55 Dom Oilci.. 36 35 36 OF <6 ot é 4 830 Mont Pwr.. 314 31  31f2| 42525 Shawkey . .97 190'880 L baron” ie” ta: 
4 Can Fair pf. 100 100 100 270 Dom Stores 9% 9 9% B a > &c = = 32% 120 Nat Sti Gar 15% ist 15 10,900 Sheep Crk. .84 89,100 Malrobic . 105% .04% Oy, 
462 Can Hyd-E 3,036 Dom Tar. 8% 7 8 25 - <3 3 10 N Star pf..375 ars” 3s 375 °| 66,283 Sherritt 1.65 1.35 4,075 Mandy ... .38 .35  .38 
pf 40% 40 40 30 Do pf.... 90% 901% 90% ee 3 20 Robegim pf 117i 1 21,100 Siscoe 4.30 4.10 1,000 Nordon ... .12 112 .12 
1,065 Can Ind Ai S% S% 1,616 Donnac, A. 8% 64% 7 tone, Pt 4 3S Rootra taj 5% oy 8:,| 59:185 Sladen “M.. 72 .65 1/000 O11 Select. (05 [04 [04 
340 Do B. 5 5 200 Do B..... 8 7% 8 - 7 % 833 Showint on? 20” ant| 16,600 South Tible 105 1,700 Osisko .... 15 (15 115 
966 C N Power. 27 26 6 209 Ford, A.... 19% 1914 19 125 Do ist pf.101 100 101 ae Om 142,905 Stadacona. .75 34,450 Park Hil’.. 24 .22 .23% 
4,185 Can Pac Ry 12% 12 12% 5¥For P Sec. %% 7% 4 720 Do 2d pf. 7% 7% 7%| 1,230 Stand Pav.. 4% 3 3%! 71'495 St Anth... .34 19,900 Pawnee K. 108 07 07i, 
135 Can St'ship 2 2% 299 Fraser .... 16% 16 16 | 2:220Cdn C&Fdy 8% 7 of a8 ope Gnd shy 22 BL | 6:155 Sua Basin.4:75 4 3,050 Pend Ore. .85 (83 .83° 
790 Do pf.... 7 3.717 Do vi... 16 14% 15%| 2222 DO Pt ..- 2 ist? 19 SD Tama eeaae” sae san | 27.800 Sud Cont.. .18 85,100 Pore Crn.. 11% [10% .11% 
50 Can W & C, 215G Stl W p. 56 56 56 165 Can Dredg. “ < * ayers ---100 100 100 | 34,796 Sullivan ..1.87 1 34,600 Ritchie ... [09% (08 .08%4 
eae 15% sk 38 15%| 2,055 Home Oil.. 1.00 .95 .95| 2/905 Can Ind A 6% 6% pF nd 21 | 16,805 Sylvanite .3.49 3.: : 19,800 Robb Mont .05% .04% .05 
230 Cockshutt.. 6 1,500 Homest Oil 59 (50 .50| ogo'p Ri’. 13 3 i sete Fr pita 12 112%4| 12/300 Tashota G. 39 37 37 | 15,100 Temisk et 15y, 
1,246 Con Smelt.. 57 3,028 Imp Oil. 21 20% 20% o> iad — de ‘8 rtd P * 18,132 Teck-H 6.35 6.00 6.00 6,700 Wood Kirk nt 06% .07 
345 Cr Cork.... 17 7 rt 685 Int’ Paints. 4 3° 4 100 Can Wall, B 26 26 95 Walkerv ... 2% 2% 2% 
1,420 Dist-Seag.. 23. 22 221% 230 Do pf. 18 15 18 100 Can Win.. i ig of 105 Waterloo ..100 100 100 
‘553 Dom Bdge. 41% 40% 19% | 2,904 Int Pete... 34 33% 34 th yee ner pt. 101% 10114 101 . 
cea I PAR) EGU fy By) Be ueao owes. | ROBERT GARRETT & SONS 
"26 Dom Glass. 110, 110, 110 1,080 Do B..... 1.26 1.158 118} 25 Cons Baki. 184 8 18 1,000 A _— 
190DS &CB 5% 5% 10 Loblaw, A. 21 21. 21 | $29 Com Smelt. 57% 56% 50%) 200) Afton ‘orm ‘oa ‘be ‘ST 
91 Dom Tex. a 66 66 10 Massey’ H 153 Consum G..203 201 202 3 - oo - sees OT% .06% .06% ESTABLISHED 1840 
20 Do pf. 146 a 146 pt ..... 96% 36 sey) “Sa comes. SS a oS eo oo ++ ae a = MEMBERS BALTIMORE STOCK EXCHANGE 
370 Dryden L 281 McCol 4 . ae F S 
to Rast Dir. 1% 1% 18 290 Melchers, iM 1058 105u| 39690 Dist C Seag 22% 21% 22%| 5.400 Arntfield.. 93-80 91 South and Redwood Sts., Baltimore, Md. 
1,410 Electrolux.. 24 23% 24 445 Do B. ; 3 # | eee SS eR Oe New York Telephone Baltimore Telephone 
420 Found .... 15% 16% 65 Mitchell... 6% 6 6 om ee Se 5 82] 42'783 Bidgooa K.1.77 1.62 1.65 ANdrews 83-6639 Plaza 7600 
135 Gen Stl W. 3% 3% 3% 30 Page Her.. 89° 89 9 | 1-927 Dom Stores SK 5 : s st 62 1.65 BELL SYSTEM TELETYPE BALT. 887 
260Gurd ...... 5% 5 5 98 Pow Cp pf.101_ 101 101 | 2-927 East St Pr. 10 9 10 | 188,200 Begomaci’ or” ‘o4% ‘of . 
320 Gypsum ... 7% 7% 7% | 975 Price Bros. is 4% 4 210 Dopf...13 12 12 or oe OT 04% = 
eee ee. So” a” $40 Do pt.. 40° 42" is Easy Wash 3 a a 28,350 BE A. 3 80 “60 . 
oO cose : wo es - 
3,680 Holling 15-14% 15 175 Royalite Oil 204 29% 29% 5 Fam Play.. 20 34:350 Beattie 151 1.45 1.38 Baltimore Stock Exchange 
1,697 How Smith. 13 12% 12% 298 5 3,906 Fanny Far. 16% 5% 1634 17,550 Big Mo... .56 .53  .54 
f....92 91% 91 C F pf. .102%, 102% 102%) 5/268 Ford, A.... 20% 19% aig 434/347 Bobjo [36% 124 134 STOCKS STOCKS 
219 Do pf.... 105 ThirtfStr pf 14 1414 , 2 5,698 Buf 5 7. r ‘ : 
2,830 Imp Tob... 14 13 14 27 4 25 Frost pf... 90 uff Ank. ‘8. 2 73 7.75 Sales High. Low. Last. | Sales High. -s -* 
7 3,275 Unit Distil. .75 .70 .70 95G S Wares. 3% 90% 1 24,400 Buff Can 06% .05 .05% 
pf. 7 % 99 Walker ... 32% 32% 32% 5 ; 7 54140 B H E16 er 1,284 Arundel 18% 16% 18% 1,185 Mar-Tex O. 3 
7,667 Int Nickel.. 51% 50% 51% 180 Do pf 18” 18” 18 158 Goodyear... 72 a — 1% 6 490 At C L Con 35 3444 3444 30 Mere Tr 26) 260 260 
53 Int Pow pt. 93 92 93 1,020 Walkerv 2% 2% 2 591 Do pf ... 57% 57% 57 44,600 Cen Porc.. .50 .40 .45 161 Balt Trvt 24 2° 24 73 Mon W Pa 
95 Lake of Wd 24 24 24 . % 10 Gt WSad pf 20 20 20 5,400 Calg & Ed.1.52 1.35 1.35 im muaevt sas 44 “P S7%pf 28 27% 27%, 
10 Do pf ...156 155 156 MINES 1,065 Gyps&Alab. 7% 7% 7%| 1,715Calm Oil.. .12 .11  .11 oy RA A mae 7% 7 
75 Lindsay .. 34 3% 3%| 5 Ham Cot pf 28 28 28 30,875 Can Mala..1.31 1.17 1.20 an a 8 a 2% a at .--= 
890 Mas-Harris. 4 4 4% 4,200 Afton .... .07% .06% .07 | 13 Ham Th pf 56 56 56 4,740 Castle-Tre 1.45 1.34 1.35 100 C GEL&P ca. O11” 947 207 N a. P Ry 10 % 
2,500 McColl-F 14 14 144% 9,500 Alexandr . .03. .03. .U3 | 300 Hardg Car 3 3% Bi 22,500 Cent Pat .4.65 4.10 4.35 rd >. _ $4 3 3 o Cen Ry.101_ 101 101 
Mont Cot... 35 35 1,500 Algoma .. .08 .06% .06%/| 1.250 Hinde & D. 1 14% 1 1,750 Chem Res..1.11 1.05 1.06 o 5% pf, < 1,518N Amst C 14% 134% 13% 
115 Do pf 95 95 95 14,200 Arno Be ig 07 | 35 —. _ 2 22,325 Chrom ....2.13 2.05 2.10 Ser A . .112% 112% 112% 1,350 Owings Dis 1 1% 1% 
5,565 Mont Pw... 32 31 31%| 4,000 Barry-Holl. 04% [04% |04%,| 345 Imp_ Tob 13 13% 162,600 Clericy ... .10 .08 .08% 642 East ‘Bug A 20% 19% 20 2 Penn W & P 
25 Mont Tel... 57 57 57 1,600 Base Met | 170 Int” Mill r 101% 101 — 17,742 Coniarum .2.35 2.08 2.20 60 Do pf 33% 33 33 pf... ..110% 110% 1104, 
80 Mont Tram 94 93 94 46,900 Beaufor .. .45 39° .39 7,967 Int Nickel. 51% 50% 51 7,100 Cons Chib.1.78 1.65 1.72 107 F & D Md.120 115, 115 5,250U SF&G. 20 19% 19% 
1,707 Nat Brew.. 44% 43 43 6,925 Big Miss.. .56 .52 .53%4| 20 Int Util, A. 10 10 37,325 East Mal.. .82 .73 .73 aus 2 & Gty F 45 43% 45 BONDS 
40N S Car... 15 14% 15 7,900 Bobjo .... .36 .25 .36 | 610 Do B 1.15 1.30] 9,015 Eldorado . .85 .82 .85 9Guilfd Rpf55 55 55 
100 Niagara pf. 59 59° 59 _, 600 Brazil Gold .15 .12 15 | 610 Kelvinator. lit os UM 6,230 Falconbr .9.20 8.60 8.90 4,310 Hous O vtc r $100 Bait C 48..115% 115% 115% 
3,163 Noranda .. 62 62 15,700 Brownlee.. .10 .08 09% 100 pf ...105 105 105 20,550 Federal K. .07% .07 .07 pf, new. 19% 14% 17%] 14,500 Balt Trans 3114 3014 30% 
61 Ogilvie .. “a16 215 215 712 Bulolo .... 31% 30% 31% | 15 m1 ne “"W 23% 23% 23% | 143.385 God’s L...1.29 1.10 1.20 26 Mirs Fin.. 1 1 1 4,500 Do Ser A 39 38 38 
23 Ont Steel.. 11% 11% 11% 2,500 Buffalo C. .06 06 | 27 Laura Sec.. 68144 68 68 82,600 Glenoro .. .36 33 .36 92 Do 2d pf 1% 1% 1% 3,000 W B&A RR 9% 9% 9% 
25 Ont Steel . .10114 10144 101 x 6,950 Can Mal...1.32 1. > 1.22 | 1,028 Loblaw, A.. 21% Pr 21% 31,900 Goldale ... .36 . 2326 |— : 
160 Do pf ...10 10: 10: £00,250 Cart Mal.. .29 15% 16 | 1,875 DoB 18% 19 10,500 Gold Belt.. .25% 3 .25 - 
66 Ott Pow. .101%2 10142 101 1,009 Cea Man... 144 “44 140 Maple L M. 183 140" 180 17,550 Goodfish . 16 .12 12 Pittsburgh Pittsburgh 
10 Ottaw Trac 18 18 18 4.350 Cen Pat...4. Ls 4. 10 4.20 18 Dopf ... 3% 3 3%| 44,850 Grah-Bous .24 .17% .18 pinta 
5 Penmans .. 53 53 53. | 161.200 Clericy 11 .08% .08% | 600 Massey-H.. 4% 4 44%| 18,466 Gran Gold. .32 .28 .31% STOCKS STOCKS 
740 Power Corp 16 15 15 4,185 Cons Chib.1.80 1.70 1.75 | 635 Do pf... at 33 33 7,000 Grandoro.. 13% = Sales High. Low. Last Sales. High. Low Last 
573 Que Pow... 18% 1% 1 2 175 Dome -.. 56% 5614 56%) 1,882 McCall-Fr.. 14% 14 14 315,070 Greene St. -69 55 Allegh Stl. 33% 32% 333 1,310 Un Eng&Fy 38 ogo . 
910 Regent Knit 234,375 Duparquet .10%4 .05~ .08%4| 60 Do pf ...1025% 10214 10 11,650 Gun Gold. 1.09 1. 00. 261 | wo Arken Ges. 6° 6" 8" 0 6 abe. fr 1% 38%, 
20 Rolland pf. 0h 101s 10143 10,300 East Ma!.. .82 74 74 495 Moore ..... 38% 37% 37 17,500 Halc-Sw .. .05% .04% .05 | 328 Arms Cork. 51% 49% 493 225 Van All Sii *% Ve Ve 
2,323 Shawing.. 100 Eldorado.. .60 80 .80 | 5 Do A’....175 175. 175 | 146,690 Hard Rocic.3.50 3.00 °3.12 | 1 85 Blaw-snox 16 iste 1e%| 2.807 Vintor Brew “1 00.95 
162 Sague pf... i” 191 191 1,675 Fale’nbr ..9.25 8.75 8.95 | 825 Nat Gr pf. 6% 6  6%| 111,350 Harker ... .18 .15% .15%| 4'975 Carneg Met 3° 2% 3° 230 A Lares — a Aa 2 
82Sher Wili.. 18 18 18 |457,450Francoe .. .40 .12 .40 | 45 Nat Sew, A 17. 16% 17 | 21.800High Sarc. .23 19 "710 Gent Ohio gli le 1 aha wy im tee cae ue ae 
25 Do pf ...120 120 120 2,300 Goldale ... 36 (35 (36 | 36 OrCr ist pf 20 20 20 5,147 Hollinger 15. 00 14.75 15.00 831 Col Gas&El 23% 22° 231 04 W El & Mf.142% 139% 142% 
71 So Can Pw. 12 11% 11% 51,150 G Bousq.. .23% .18 .19 | 160 Page Hers.. 88% 88% 88% | 55,300 Homestead . 49 .52% 420D L Clark. 41 “33 38 UNLISTED 
2,961 St Law cp. 3 2% 246/110,700Greene St.. 93 .65 68 | 1,325 Pantep Oil. 5% 4% 5 54,153 Howey G.. 33 80 80 PL Cam. om 
4,610 14% 11% 114% 300 Howey Gid .85 .80 .80 | 1,050 Photo Engr 22% 22% 22%/ 60,800J M Cons. 65 .60 .62 1,033 Elec Prods. 9% 9 oie 596 Am Rad&SS 234% 21% 23 
10 St Pe Fl pf..130 130 130 60 Hud Bay... 27 (27 27 | ‘275 Power Crp. 15% 14% 14%| 8,850 Laguna 68 .64 .67 Dita" o% 195 Am Roll M 28% 274, 28% 
835 St L Pap pt 39% 31% 32 100 Int Mining. 10% 10% 10% 335 Pressed Met 29 28% 29 74,470 Kirk H B..1.70 1.38 1.42 of 283 21 23 310 Am WW&E 2614 25% 26% 
arr) Steel of C. 66) 66: 76,100J M Cons. .67 .60 .62 6 Simpson, B 7 7 7 50,500 Kirk Lake .61 .58 .59 210 Ft Pitt Br 1 a “l 378 Anac Cop.. 40 37% 40 
170 Do pf... 80% ; %| 1,000 Kirk H B.1.70 1.38 1.43 | 32 Do pf... 71 70 70 339. 300 Lamaq C.. 46% .40 .46 : ee 424B & ORR 23% 20% 23% 
380 Viau Bisc.. 1% 1% 1% 300 Kirk Lake. 59 .59 .59 | 15 Stand Ch..10 10 10 8,400 Lava Cap..1.03 .90 .94 | 270 Har-Walker. 39% 36% 39% 281 Cities Serv. 4 4 
160 Wabasso .. 25 25 25 2,000 Kirk Prem .10% 10% 10% 290 Stl of Can. 67 66% 66% 108. 173 Lebel Oro. .24 1% .22 | 375 KopG&C pf.106 iy 105% 28 Col O &Gas 3 3% 3% 
5W Gros....55 55 55 4,300 Lake Mar. .16 .15 .15 | 190 Do pf... 61 61 98,300 Lee Gold.. .05% .04% .05 3,777 Lone St G. 13% 1,144 Curtiss-Wr.. 74 7 7 
240 Winn El.... 2% 2% 2% 145 Lake Shr.. 58% 58% 58%)/ 100 Tip Top.. 8% 8 8%] 6,969 Lit L Lac.6.50 6.05 6.05 oe em inter c ae 1 391 Gen Elect.. 46% 43% 46% 
40,650 Lamaque.. .46. .41. .45 14 Twin City.. 12% 12% 12 46,625 May-Sp ... .50 .47 554 Mesta Mch 54% 524% 54% 1,724 Gen Motors 69% 67% 69% 
BANKS 2,332 Lebel ..... .20 .18 .20 5,705 Un Gas. 14° 11 11%] 19,270 Macassa ..4.75 4.45 4. ‘$0 723 Mtn Fuel S 5 4% 4% 105 Lone St Ga 
97 Canada .... 57% 57 57 | 33,700 Lee .. 05% .05 .05%| 2. 615 Unit Steel.. 3% 3% 3 39,526 MacL Cock4.90 4.10 4.20 325 Nat FPrpf 4 3% 4 8% conv..101% 101% 101% 
4 Canadienne.140 140 140 3,900 Macassa ..4.75 4.55 4.60 1,862 Walker (H) 3344 32% 32%| 410,825 Man and E 30 233 26 | 205 Pitts Br pf 26 25% 25% 50 Do 64%Pf113 113, 113, 
71 Commerce..155 154 = 200 MeIntyre.. 42% 42% 42%) 612 Do pf ... 18% 18% 18%| 16,625 Maple L... .26 115 Pitts Forg. 11% 11 11% 522 Packard Mill 10% 10% 
227 Montreal . = 192 | 500 McWatter..1.45 1.42 1.42 50 Saguenay ‘101% 1 101% 50,760 McK R L. ‘2. is 201 2.05 262 Pitts Pl Gl.134 128%4134 | 240 Pennr’d vte 5 4% 4% 
47 Nova Sc... .28114 281% 281 | 11,700 Moffatt H. .19 .09% .10 94 W CanF! pf 4645 32,300 McMillan . .08% . 07% 380 Pitts Sc&B 10% 9% 10 | 675 Penna R R 37% 35% 27% 
157 Royal .....1774%173 177%| 12,000 Montag G..1.27 1.20 1.21 5 West Groc.. 50 10,500 McVit-Gr.. .21% % .20 1,424 Pitt St Fdy 11 10 10%] 1,082 Radio Corp 12% 10% 11% 
2 Toronto ...231 231 231 | 500 Murphy .. .05 .05 .05 | 2,010 Westons ... 17% 16% 17 16,925 MeWatt ..1.48 1.40 1a 75 Plymouth O 15% 15% 1514 | 348 Std Oil NJ 63% 61% 63% 
| 21,400 Newbee ... .06 .04% .04%! 5 Do pf ...102 102 102 5,950 Mining -1.45 1.35 1.40 | 2,075 Renner Co. 1% 1% 1%] 497 United Corp 8% 814 85, 
BONDS 1,000 N Gold R.1.35 1.16 1.35 100 Winnipeg E ‘El 2% 2% 2%] 18.400Minto .... 53 .49 % “50 655 Sham O&G 3% 3% 3%| 1,336U S Steel.. 68% 64% 68% 
$68,250 Pwr Debs.. 50% 50% 50% | 89'020 O'Brien G.7.00 5.80 5.80 | 20 Zim 4 4 4 | 108,950 Moneta .-: .31 (25 .25 | 350 S8td Stl Spr 24 23% 23% 295 Werner Br. 124% 12 12 
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Dividends Declare 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 








Regular 
Pe- Pay- Hidrs.of 
Company. Rate. riod. able. Record 
Abbott's Dairy, Inc . .25¢ Q Sep. 1 Aug. 15 
Allen Ind, Inc " ..25¢ Q Sep. 5 Aug. 20 
Al Lab, Inc ooen ...15e¢ Q Oct. 1 Sep. 25 
© $3.50 cv pf......... 87%c Q Oct. 1 Sep. 25 
Amer Bus Shs, Inc. .2c .. Sep. 1 Aug. 15 
BN GD wee ccceaccesscs 1 Q Oct. 1 Sep. 12 
Am C C pr pf.........$1.37% Q Sep. 1 Aug. 15 
Anglo-Calif Nat Bank (San 
PPQNCISCO) ......cceeee 15e Q Oct. 1 Sep. 19 
ener .15c Q Jan. 2 Dec. 21 
Artloom Corp pt. $1.75 Q Sep. 1 Aug. 15 
Atlantic Ref Co -25c Q Sep. 15 Aug. 21 
Atlas Corp ...... -40c .. Sep. 5 Aug. 15 
it st cheeskecencees .T5e Q Sep. 1 Aug. 15 
Atlas Powder ............50¢ Q Sep. 10 Aug. 31 
Baldwin C o. pf.. $1.50 Q Sep. 15 Aug. 31 
Do 6% Pp .$1.50 Q Oct. 15 Sep. 30 
Bankers Ree Tavesiing Wee 8c Q Aug. 25 Aug. 14 
Do A ...32e Q Aug. 25 Aug. 14 
Do com 8, eeeceqaneneas .32c Q Aug. 25 Aug. 14 
-l5e Q Aug. 25 Aug. 14 
pangs, Gan. Nationale..... $2 Q Sep. 1 Aug. 15 
DEE 654 60s¢euenes60% Q Aug. 1 Aug. 1 
Bristol- Myers Q Sep. 1 Aug. 14 
Brown Shoe Q Sep. 1 Aug. 20 
Brown F & W Co, S Aug. 31 ug. 15 
= 2 S Fb. 28,'37Fb.15,'37 
°8 actcat 3 Aug. 31 Aug. 15 
Burd Inc, $2.80 pf barennee 70e Q t. 12 p. 
Cabot Mig Ticcancee .....$1 Q Aug. 15 Aug. 
Can Vinegars, Ltd. ....30e Q Sep. 1 Aug. 15 
Canfield Oi) 7%........ $1.75 Q Sep. Sep. 21 
Cap Ad, Ltd, pf A. 75e Q Oct. 1 Sep. 16 
Cc Germ Pub Ser $6 pf. $1.50 Q Aug. 15 July 31 
Carolina Tel & Tel.... 50 Q Oct. 1 Sep. 23 
Cent Ark Pub S 7% pf. : 75 Q Sep. 1 Aug. 17 
Cent Surety & Ins (Kansas 
SG MD wenveceses — S Aug. 15 July 30 
Central Tube Co........ M Aug. 25 Aug. 15 
Cent Ohio L & P $6 pf. $1. 35 Q Sep. 1 Aug. 15 
Champion Hardware ......50c Aug. 15 Aug. 5 
= & Pitts R R 7% 
oeuced One Q Sep. 1 Aug. 10 
De ‘‘% } 4% spe ‘etd. Ceenanced 5 Sep. 1 Aug. 10 





Pe- Pay- Hidrs.of Pe- Pay- Hidrs.of 
Company. Rate. riod. able. Record. Company. Rate. riod. able. Record. 
Coca-Cola Inter -$4 Q Oct. 1 Sep. 12 Ind’apolis Wat 5% pf,A.$1.25 Q Oct. 1 Sep. 12 
Collateral Trust Shs, Ser A Interstate Hos M .. 50c Q Nov. 16 Oct. 31 
reg sm " . .10%c Sep. 1 ere Intl Saf Razor, A.. 60c Q Sep. 1 Aug. 14 
Columbian Carbon ‘ $1 Q Sep. 1 Aug. 14 Jefferson Std se hesaeaaneaescad 
Col Nat Life Ins Co -$2 Aug. 3 July 20 ro, N $5 S Aug. 6 Aug. 3 
Col & Xenia R R $1.10 Sep. 10 Aug. 25 Johns- Manville aéenedee 50e¢ Q Sep. 24 Sep. 10 
—_. Tr Shrs (Std Oil G), Do cum 7% pf ...$1.75 Q Oct. 1 Sep. 17 
14.15¢ Aug. 15 eeeese Jones (J Ed) Royalty Tr, Ser 
Compreaned Ind G 50c Sep. 15 Aug. 31 E part ctfs ($100). .$1.16 July 31 June 30 
Cont Casualty (Chi, Ill)...25c Q Sep 1 Aug. 15 Do Ser F pt cfs ($100).38¢ July 71 June 30 
Corrugated Paper Box, Ltd, Do Ser G pt cfs ($100).45c July 31 June 30 
© pf .. e $1.75 Q Sep. 1 Aug. 15 Do Ser H pt cfs ($100). .39c July 31 June 30 
Creameries of Am, Inc, $3.50 Do Ser I pt cfs ($100).19c July 31 June 30 
conv pf .874%c Q Sep. 1 Aug. 10 Do Ser J pt cfs ($100).$1.60 July 31 June 30 
Crum & ¥ Ins Sh, A 25¢ Q Aug. 31 Aug. 30 Do Ser K pt cfs ($100).29c July 31 June 30 
Do B ..25¢ Q Aug. 31 Aug. 20 Do Ser L pt cfs ($100).87c July 31 June 30 
Do 7% pf $1 75 Q Aug. 31 Aug. 20 K C L Ins (Kan Cy, Mo)..$8 S July 1 July 1 
Cushman’'s 8, Inc, 1% pf 87%4c Q Sep 1 Aug. 15 Kan Util 7% pf é 32. Q Oct. 1 Sep. 21 
Electrolux Corp t0c Sep. 15 Aug. 15 Keystone Custodian Fd, Ser 
Ely & W Dry Gds 25c Q Sep. 1 Aug. 21 B 3 -$1.05 .. Aug. 15 July 31 
Empire Capital, A 10c Q Aug. 31 Aug. 19 Kingston Pro pf.. $1.75 Q Sep. 1 Aug. 18 
Do B , 10c Q Aug. 31 Aug. 19 Lawson (F H) Co ‘pf B B.45c Q Sep. 15 Sep. 10 
Fajardo Sugar -....50e Q Sep. 1 Aug. 15 | Lehigh Pw Secur $6 pf. $1.50 Q Aug. 1 July 23 
Farmers Bank of the State Lincoln Stores, Inc.. 25c Q Sep. 1 Aug. 24 
of Del ....$4 8 July 14 July 14 My Wek Me aseasecces 1.75 Q Sep. .1 Aug. 
Faultless Rubber .50e Q Oct. 1 Sep. 15 Louisville G&E, A ..37%c Q Sep. 25 Aug. 31 
Fed Lt & Trac pf $1.50 Q Sep 1 Aug. 17 Do B i .37Tigc Q Sep. 25 Aug. 31 
Firestone T & R pf.....$1.50 Q Sep 1 Aug. 15 Mallory Hat pf aweee $1.75 Q Aug. 1 aes 
First State Pawners Soc (Chi, ‘ | Matson Navig Co ......$1.75 Q Aug.15 Aug. 10 
Il) $1.75 Q Sep. 30 Sep. 21 | May Hos Mills pf $1 Q Sep. 2 Aug. 18 
Gen Amer Corp_ ....$1 S Sep. 1 Aug.15 | y . pe. oe ap. ug. 
Gen Candy, A -15ec Q Sep. 21 Sep. 10 McColl-Frontenac Oil, Ltd.20c Q Sep. 15 Aug. 15 
Gen Fin Corp (Det) Se .. Sep. 15 Sep. 10 Memphis Nat Gas pf...$1.75 Q Oct. 1 Sep. 20 
Gen Motors $5 pf. $1.25 Q Nov Oct. 5 Metal Textile Corp pt pf.814%c Q Sep. 1 Aug. 20 
Grand Rapids Var 15c Q Sep. 20 Sep. 19 Met Ed Co $7 pr pf... .$1.75 Q Oct. 1 Aug. 31 
Hammermill Paper 25c .. Sep. 15 Sep. 1 | Do $6 pr pf .$1.50 Q Oct. 1 Aug. 31 
Do 6% pf $1.50 Q Oct. 1 Sep. 15 | Do $5 pr pf 1.25 Q Oct. 1 Aug. 31 
Hanes (P H) Knit Co 121gc Q Sep. 1 Aug. 20 | Do $7 cum pf $1.75 Q Oct. 1 Aug. 3 
Do B 12%c Q Sep. 1 Aug. 20 | Do $6 cum pf...... $1.50 Q Oct. 1 Aug. 31 
Hanna (M A) 5% pf...$1.25 Q Sep. 1 Aug. 15 Do $5 cum 1.25 Q Oct. 1 Aug. 31 
Hightower O&R (Can) 5e M Aug. 1 July Minn Val Canning "1% Pt. $1.75 Q Aug. 1 July 27 
Do 6% pf 5c M Aug. 1 July 25 Mo Util 7% pf ... -$1.75 Q Sep. 1 Aug. 26 
Holt (H) & Co pt, A.....10e Q Sep. 1 Aug. 11 Montreal L & Mtg.... 50c Q Sep. 15 Aug. 31 
Homestake Mining .$1 M Aug. 25 Aug. 20 | Motor Wheel 25c .. Sep. 10 Aug. 20 


Financial News of the Week 


Continued from Page 218 


zation plan for the railway is unsatisfac- 
tory, it was learned last week. 

Cravath, DeGersdorff, Swaine & Wood, 
counsel for the committee, have written 
to George B. McGinty, the commission’s 
secretary, that the program should be 
scrapped, especially in view of the fact 
that the current year’s earnings have not 
yet shown a basis justifying reorganiza- 
tion. 

Western Pacific Railroad (8-7-36)—See item 
under Denver, Rio Grande & Western. 


UTILITIES 
Connecticut Railway and Lighting Com- 
pany (4-10-36)—The company, whose com- 
mon stock was suspended from dealings 
last week on the New York Stock Ex- 
change, when the company made known 
that the equity was worthless, announced 
Tuesday in a letter to stockholders that it 
planned to take over operation of its trac- 
tion properties on Oct. 1. A 999-year 
lease under which the New York, New 
Haven & Hartford has, through a subsidi- 
ary, been operating the properties since 
1906 recently was abrogated by the United 
States District Court in Connecticut. 
Detailed operating and financial studies 
have been completed by the company, 
which will seek permission of the court to 
take over the properties, the letter -said. 
Reference to these studies was made in 
the company’s letter to the Exchange ear- 
lier last week asking that its common 
stock be suspended from dealings. 
Electric Bond and Share Company (12-13- 
36)—Negotiations between the Chilean 
Government and the Chilean Electric 
Light and Power Company, controlled by 
the company through the South American 
Power Company, reached a new deadlock 
last week. It was announced that Gustavo 


Ross, Finance Minister, refused to con- 
sider modification of the agreement 
reached in November of last year for 


drawing up statutes for a concern de- 
signed to take over all electric interests, 
with a nationalization scheme proposed. 

Conversations have been going on for a 
month, leading the public to believe that 
some new agreement was under considera- 
tion in order to meet the objections of 
representatives of United States interests. 
Last week’s denial, however, brings the 
whole matter back to the point when the 
Chilean law courts required the company 
to pay heavy fines for alleged violation 
of the exchange control law unless the 
terms of the November meeting are com- 
plied with. 

Western Union Telegraph Company (8-30- 
35)—The company has restored the final 
3 per cent of the original 20 per cent wage 
reduction made during the depression. 


MISCELLANEOUS 

American General Corporation—The com- 
pany has sold its interest in the General 
Investment Corporation to the Interna- 
tional Equities Corporation. On June 30, 
American General held 13,690 shares of $6 
cumulative preferred, 97,157 shares of 
Class A, 277,645 shares of common stock, 
and 303,379 warrants of General Invest- 
ment. 

Atlas Corporation (8-7-36) — The company, 
in issuing last week its semi-annual re- 
port showing its condition on June 30, 
announced that the directors had placed 


the common stock on a semi-annual divi- 
dend basis and had ordered a payment 
of 40 cents a share. On March 16 last a 
similar disbursement was made. 

Bush Terminal Company (7-17-36) — The 
committee for holders of the consolidated 
mortgage bonds of the company has sent 
a letter to the bondholders objecting to 
the plan of reorganization recently pro- 
posed by the preferred stockholders of 
Bush Termina! Buildings Company, pro- 
viding for a merger of that company 
with its parent, the Bush Terminal Com- 
pany. The bondholders’ committee, which 
is headed by E. A. Potter Jr., vice presi- 
dent of the Guaranty Trust Company, 
states that the Terminal company is 
currently showing earnings equivalent to 
$142,000 on an annual basis after all in- 
terest charges and depreciation but be- 
fore Federal taxes and sinking fund re- 
quirements on the company’s first mort- 
gage bonds. 

On the other hand, it is stated, the 
Buildings company is operating at an an- 
nual loss of approximately $171,000 after 
fixed charges and depreciation. The bond- 
holders’ committee favors a reorganiza- 
tion plan whereby the Buildings company 
would be a party to bankruptcy proceed- 
ings under Section 77b of the Bankruptcy 
Act. 

Equity Corporation (4-10-36)—Because of 
the market crash of October, 1929, the 
Reliance International Corporation and 
Reliance Management Corporation now 
merged into Equity, sustained losses that 
totaled $12,470,067, of which $6,977,666 was 
charged against Reliance International 
and the remainder against the manage- 
ment corporation, it was testified last 
week at the Securities and Exchange 
Commission investigation of investment 
trusts and investment companies. Morton 
H. Frye of Scholie Brothers, New York, 
who was president of the management 
corporation and a director in the invest- 
ment trust, declared that when the 
transactions were made no man could 
have foreseen what was going to happen 
in October, 1929. 

“The SEC will recall,"’ said Mr. Frye, 
“that this was a year of a chicken in 
every pot and two automobiles in every 


garage.”’ 
Mr. Frye said the Reliance officers 
bought the stocks which subsequently 


collapsed severely in price because they 
thought then it was ‘‘good business.” 
General Investment Corporation—See item 
under American General Corporation re- 
garding deal with International Equities 
Corporation. 

Nati 1 Aut Show—Twenty-nine 
makes of passenger cars and trucks will 
be exhibited at the next show which will 


hil 





be held in Grand Central Palace, New 
York, that opens on Armistice Day 
(Wednesday, Nov. 11). This was assured 


last week when members of the industry 
drew exhibit spaces during the annual 
meeting of the Automobile Manufacturers 
Association in the General Motors Build- 
ing in Detroit. 

With applications for car and truck ex- 
hibit space far exceeding the amount 
available on the main and mezzanine 
floors of the Palace, it was necessary for 
the association's show committee to re- 
arrange its floor diagrams and reduce the 
size of some spaces. 


Alfred H. Swayne, vice president of 


General Motors Corporation, is chairman 
of the association’s show committee. Other 
members are Paul G. Hoffman, president, 
Studebaker, and Byron C. Foy, president, 
De Soto Motor Corporation. Alfred Reeves 
is manager of the show. 

The following makes of passenger cars 
and trucks were allotted space at the Na- 
tional Show: 

Passenger Cars—Auburn, Buick, Cadil- 
lac, Chevrolet, Chrysler, De Soto, Dodge, 
Duesenberg, Graham-Paige, Hudson, Hup- 
mobile, La Salle, Lafayette, Nash, Olds- 
mobile, Packard, Pierce-Arrow, Plymouth, 
Pontiac, Reo, Studebaker, Terraplane, 
Willys-Overland. 

Commercial Vehicles—Chevrolet, Dodge, 
Plymouth, Reo, Studebaker, Terraplane. 


Reliance Management Corporation—See item 


under Equity Corporation. 


Current Security Offerings 


BONDS 


Camternia, State of, $1,500,000 34% © general 
fu warrants, callable ‘at any time at 
par, pr — 101. 98, offered Aug. 8. Blyth & 

Chicago i: 


Illinois Midland Railway Co., 
first 20- year s f 4%s Series A, 
due March 1, 1956, Pat @ eh, ‘offered Aug. 
5. Halsey, Stuart Brown Har- 
riman Co., Inc., Field. “blere & Co., 
Harris, Hall & Co., Inc., Edward B. Smith 

& Co., Lee Higginson Corp. 
me. FP, $285,000 fdg and rfdg 2%s, due 
937-1956, prices to yield 0.75% to 
he 1937-1946 maturities and 101.50 to 


102.60 tw Aug. 11. Mackey, Dunn & 
Co., , Geo. E. Snyder & Co. 
Fort erent (Texas) Independent School 


District, $1,350,000 4s, due Feb. 1, 1952-1964, 
yield 3.25% to 3.45%, offered Aug. 6. Leh- 
man Brothers, Blyth & Co., Inc., Kean, 
Taylor & Co., ‘Eldredge & Co.. Inc., Equi- 
table Securities Corp., Dallas Union Trust 


Co. 

a eg Mass., $300,000 relief 244s, due Aug. 
1, 57-1946, yield 0.50% to 2.30%. offered 
Au ug. f Phelps, Fenn & Co., Tyler, But- 
trick & Co., 

Pennsylvania ations Co. 
000 general i Series C, 
~, — = 101 oo 3.67% 
. Kuhn, Lo 


“pehiets An nodky Ay ¥. 


(The), $20,000,- 
due ee Fe 
, offer Aug. 


» $185,000 omenpensy 


relief, water and public works 1.90s, due 
July 1, 1937-1948, yield 0.50% to 2.20%, of- 
fered July 29. Kean, Taylor & Co., Gran- 


bery, Safford & Co. 

oo per Marion Teach. r.. $55,000 school 
istrict rfdg 2s, Aug. 1, 1937-1950, 
yy A privately July iddle, Whelen 


Wayne Segaty. Mich., $1,126,000 highway 
2s, due May 1, 1938-1940, yield 0.60% to 
1.25%, offered Aug. 11. Stranahan, Harris 
& Co., Inc., Cray, McFawn & Co., McDon- 
ald, Monroe & Hayes, Inc., Martin, Smith 
& Co., Inc. 

West New York, N. J., $200,000 general rfd 
4s, Series D, due Fk. 1, 1940-1951, viel 
3.50% to 4.25%, offered ‘Aug. 6. each 
Brothers, Inc. 


West Virginia, State of, $500,000 road 2s 


and 24s, ot ore 2s, due Sept. 1, 1936-1941, 
and $380,000 2%s, due Sept. 1,’ 1942-1960; 
ield 0.50% to 2.29%, offered Aug. 5. Brown 
arriman & Co., Inc. 
STOCKS 
Detroit Steel Corporation, 43,811 shares 
common, par price $18.50, offered Aug. 
11. Watling, Lerchen & Hayes, First of 
Michigan Corp., Camphill, McCarty & 
Co., Inc., Crouse & Co. 


Froedtert Grain and Malting Co., Inc., 100,- 
000 shares, par $1, price $13.60, offered 
Aug. 5. Hammons & Co., Inc 








Pe- 
Company. Rate. riod 
Nat Life & Acci Ins 40¢ Q 
Neb Pw 6% pf.. $1.50 Q 
Do 7% pf $1.75 Q 
New Bedf’d Cordage-pf.$1.75 Q 
N Y Bk Tr Shrs bearer..5 2-5c 
N J Pw & L $6 pf. $1.50 Q 
Do $5 pf $1.25 Q 
Newmarket Mfg $1 Q 
Nineteen H’ dred Crp, Ci B. 25¢ @ 
North River Ins 20e Q 
Oahu Sug Co, Lt d. 20c M 
Ohio Pub Sve 5% pf..41 2-3c M 
Do 6% pf ‘ 50c M 
Do 7% pf 58 1-3c M 
Okla G & E 6% cum pf.$1.50 Q 
Do 7% cum pf $1.75 Q 
Penn Water & Ow -+.--$1 Q 
Do pf .. éeene . $1.25 Q 
Phelps Dodge pera asd ans me 
Photo Engr . 8 
Pitts, Youngst’ n “& Ashiabuie 
Ry errr 75 
Prentice- fail, ‘Ine, $3 pf - T5¢ 
Pub Elec Lt pf....... $1.50 
Pub Sv of Calif 5% = 41 2-3c 
Do 6% oo ‘ re 22 Oe 
OR a -58 1-3e 
a Sv SA Col 7% pt. -58 1-3¢ 
nteeee e 50c 
De 5% ~ 41 2-3c 


Purity Bakeries 
a —¥ 4 Pulp&Paper 2 A :~ 


Reeves (D), Inc.. ae 124e 
Rao aeweaa $1.62, 
Republic Ins Co of Texas.25¢ 
Roos Bros, Inc....... 37h oc 
Russeks 5th Av. -25¢ 
Savannah El&P 8% ‘deb, A.$2 
Do 74% deb, B......$1.87% 
Do 7% deb, C.. 1.75 
Do 614% deb, D "$1. 6216 
Do 6% pf . $3 
Sears, Roebuck & Co. 50c 
Secord (L) C S, Ltd 75¢ 


Simon (W) Brewery... 2c 
Sonotone Cp = cv pr pf 15¢e 
Stand Oil of Ca ze 
Sterling Posduste waka 

Sylvanite Gold Mines, Ltd "Be 
Texas Corp .25¢ 


Timken Boll Bea 50c 
Toledo Edison eal pt. .41 2-3 
Do 6% pf ....... 50c 
Do 7% bf ° .58 1-3c 
Tri-Cont 6% ‘pf. ‘ .$1.50 


moKKK LOLLLOOL NROOOOHOHOOHOH OOO REKEEROOC 


Troy & Bennington ‘RR Co. $5 
— | ease Shares, Ser ra 


bea 
Teustes | Stand Oiishrs, Ser 8. 


ME seecneinenaee 

Trusteed Am Bk Shrs, Series 

esves .3 2-5c 

Trusteed N Y Bank Shares, 

bearer .. 2 3-5¢ 
Union Tank Car..... -..30e Q 
Van Raalte 7% pf.. $1,75 Q 
Veeder-Root, Inc....... 50c Q 
Vick Chemica! ....... 50c Q 

Va Fire & Marine Ins.. 87l4c 
bay Auto Supply, A... 75¢ Q 
haescerdon : 75e Q 

Zimmerknit. Ltd, pf . .$3.50 

[xtra 
Allen Indust, Inc... -25¢ 


Atlas Powder........... 25¢c 
Bristol-Myers ......... 10¢ 
Cent Surety & Ins Cp (Kansas 

City, Mo) 50c 
Champion Hardwr.. 
Electrolux Corp 


-25¢ 





| eee 
Gen Candy, A. ccccs cdee 
Hanes (P H) Knit. 10c 
er errr 10¢ 
Homestake M Co. $2 M 

Indust News Serv.........i5¢ 
Johns-Manville ..... 50c 
Prentice-Hall, Inc 10¢c 
De Be Pe Bieascceses $1 
Stand Oil of Calif 5c 
eee GOOD occcces ° 25c 
Timken Roll Bear.... 50c 
Veeder-Root, Inc .. i 
Vick Chemical ........ 10c 

Accumulated 

Am Woolen pf. ‘ $1 
B/G Foods 7% pf.. occ -H.78 
Calif A T $1.75 pf.......50c 
Chi Corp $3 pf........... 1 
Gt L Tow 7% pf..... $2.50 
Kemper Thomas Co 7% spec 
i -abecnewaes - $12.25 
May Hos Mills pf. | 
Mutual Inv Co 6% pr pf .30¢ 
Phoenix Hos 7% pf ....-87Ke 
Sav El & P 6% pf.... $1.50 
Initial 

Burdine’s, Inc. ‘ $1 
Capital Ad Ltd, , eer 9 
DE Mteseesenkneas 


12% 
Brown Cork & S $2.25 pf. “56igc Q 


Keystone CustodFd Ser S-4.5c 
Kingston Prod........ 10c 
Masco S P Co ($1)...... 2%c Q 
Pacifie Can......... 25c 
Tri-Continental ...... ..25¢ 
Increased 
Amer Laun Mch... ...15¢ 
Am Steel Fy pf. .$1.75 
Archer-Dan-Mid ..........50¢ 
Bendix Aviation. . coco OS 
Bullock's, Inc........... 75¢ 
Consol Rendering........ $1 
Crown Cork & S....... .50c 
Nachman Spring F...... 75c 
Nat Oats Co...... -...90c Q 
Neisner Bros, Inc....... 50c Q 
New Bedford Cordage.. 50c Q 
Pepperell Mfg......... $3 «SS 
Prentice-Hall, Inc.........70¢ Q 
Socony-Vacuum Oil..... 25¢ 
Southwest Con G.........75c 
Van Raalte Co.... ‘ $1 
Resumed 
Pierce Governor Co 15¢ 
Reduced 
Sou Pipe Line 10 
Final 
Dist Co, Ltd, A D R for ord 
reg oe 464{c 
Special 
Gr Rap Var Corp.. 7c 
Tide Water Oil..... 55¢ 
Stock 
Automobile Finance - 900% 


a bread & Pr Co, Inc 
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Banking Statistics—Brokers’ Loans—Gold Reserves 




































































































































































Statement of Member Banks Debits to Individual Accounts by Banks in Reporting Centers 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN (Thousands) 
101 LEADING CITIE No. of Week Ended—————. 
(Millions of dollars) pis Centers Aug. 5, July 29, Aug. 7, 
LOANS— All Reporting —Chicago —New York City Federal Reserve District. Included 1936 1936. 1935. 
On securities : g. 5, July 29, Aug. 7 Aug.5, July 29, Aug.7, Aug. 12, Aug. 5, Aug 14, 1—Boston ........-.-+0 sees eeees 17 $457,240 $444,611 $403,573 
To brokers & dealers: Aree 1936. 1936. 1936. 1935.. 1936. 1936. 35. a deiphia etteeteeeee seeeeee . 3 an a ae 7940. se 
In New York........ $915 $907 $842 cae Be 1 $868 $872 $817 BB peel a $52,601 ’ 
Outside New York.. "214 220 “171 $40 43 1 15 73 i iRw  - ~~ Bae és = pyre ee 466,208 
To otherst ............ 2,020 2,046 2,076 141 42 158 692 698 oe) poe neem neneeae oe 33 196 141 <ah'ene per ot 
Sak Lan, Ga | IIE =<. c vn vinvechaseccscs 41 1,197,405 1,063,563 986,854 
po... and com- $3,149 $3,173 $3,089 $181 $185 $190 $1,635 $1,643 $1,594 8—St. Louis. EPP TORE TTT sca 16 221,659 214,420 187,998 
mercial paper ....... 321 319 313 20 20 21 121 122 12g | ,¥-Minneapolis ...............--. zs eat 153,694 156,744 
Loans on real estate.. 1,147 1,144 1,135 15 15 15 133 133 122 | 10-Kansas City.............. tees 28 0,537 260,338 238,936 
Loans to banks........ 59 58 100 5 5 7 33 29 44 TA—TIREES io occcscccccsccers ee 18 162,568 157,175 152,785 
Other loans ........... 3,640 3,600 3,202 340 332 235 1,238 1,226 1,132 EBM WURMGISOO. . ow cc cccccccccs ‘ 29 636,579 602,854 557,278 
EET 3 s,d.040085:3.<50es $5,167 $5,121 $4,750 $380 $372 $278 $1,525 $1,501 $1,426 “en '’ eet’ SENSI | % Sit, 266 ‘$7, 7.502, 218 $f ,s0.088 
Total all loans.... $8,316 $8,294 $7,839 1 $557 1 1 = ee — 
on 2 eS eee oe Se ee ee ee ee Bn es Bes Bile... 272 $4,931,693 $4,407,956 $4,178,035 
INVESTMENTS— a 
Us. oF aly ae $9,442 $9,456 $7,864 $1,124 $1,121 $921 $3,853 $3,863 $3,106 me (Thon ands) | ema 
fed by U.Gov opsends MONEY IN CIRCULATION 
anteed Gov. 1. 271 1,272 = 1,019 92 93 82 488 491 358 Aug. | |] | 
Other securities 3,316 3,356 3,077 302 306 266 1,120 1,120 1,035 ANga6 1836. fis5> Ln ogee SS ee SS 
i Circulation ......... £450, a5 £454,406 £406, B45 77 | 
Total investments. .$14,029 $14,084 $11,960 $1,518 $1,520 $1,269 $5,461 $5,474 $4,499 | Public deposits ..... 17 17, PT 
—-.  ———— —— _ —— Private deposits .... 135,971 131,186 128'204 | AUG 5 
TOTAL LOANS AND Bankers’ accounts... 97,990 92,668 86,274 | || i 
INVESTMENTS .. ..$22,345 $22,378 $19,799 $2,079 $2,077 $1,737 $8,621 $8,627 $7,519 | Other accounts ..... 37.981 38,518 37,020 | || »64 +} 1 1+ = 
—— | Govt. securities ||. :. 89,613 89,943 82,044 | || 2°*| 3 | a 
Reserve with F.R. Bk. $4,786 $4,859 $4,095 $573 $615 $477 $2,355 $2,369 $2,223 | Other securities .... 28,229 27,410 28,323 | |) 4 | 3 
Cash in vault......... 30 32 35 54 50 45 | Disc. and adv....... 8,939 8,939 15,170 | ji3 3 
Bals with domes. bks. 2,443 2,443 2,045 194 193 208 75 74 94 Securities ........... 19,290 18,472 13,153 6 | 
Other assets—net...... ape ae 69 75 75 459 451 510 I sic.66:0:s.4:0.00,0% 53,726 49,598 47,824 | & 6.0} +++ o% 
Demand dep., adjusted 14, 681i 14,850 12,949 1,507 1,551 1,335 6,229 6,195 5,592 | 244,011 244,004 193,370 S | o 
Time deposits......... 5,015 5,015 4,873 434 434 415 571 573 601 | Prop. res. to liab.... 35.0% 33.3% 34.1% 2 wd z 
Government deposits... 822 823 555 101 101 29 191 191 249 pe “See 2% 2% 2% © | 4 8 
oo banks. 6,001 5,983 4,836 652 650 496 2,425 2,460 2,007 : FY 
Mestic DANKS...... . J " x y es o >8r - $80 
Foreign banks........ 417 422 260 6 5 4 376 381 242 BANK OF FRANCE eT 
Borro a ey : aps tye 12 6a are YP ne aa ca (Millions of Francs) 
Other lia ilities. aime es ose —<e 2 24 28 345 344 249 Aug.7, July 31, Aug.9, | | 
Capital account ......... on 223 227 225 1,427 1,427 1,451 1936. 1936. 1935. | WEDNESDAY FIGURES 
Except banks. Gold ............0+6. 54,988 54,941 71,582 | 56 T NOW | Dee JAN FEB WAR APR aaa JUL AUG SEP sia 
eg. bills bgt. abrd.. ; . 007 |; L — 
Statement of the Federal Reserve Banks Comm. bills, France 5,920 5.676 6,414 | mectey Su: cameenaeie aaa 
reas. bills disc’nte : ‘5g ee aw OA 
__ (Thousands) ' Adv. against secur... 3515 3,555 3,199 MONETARY GOLD STOCKS 
Combined Fed. Res. Banks—- —N. % Say 9 Res. Bank— | 30-day advances .... 1,247 1,460 699 | Wednesday Figures 
a ass 5, Aug.14, Au Aug. 5, Aug. 14, | Neg. bonds of s.f... 5,639 5,707 5,800 Siltlane. el 
ASSETS. 1936. 1936. 1935. 19 . 1936. 1935. Tomm. aly. to State. 642 «#5 742 (Millions of Dollars) 
emp. to Stat 6, . . 
Gold certificates on hand and Circulation .......... 84,907 85,892 81,489 — Money in— Monetary 
due from U. S. Treasury... $8, 225,088 $8,211,046 $6,365,767 $3,220,518 $3,269,085 $2,668,224 | Tot. cr. curr. accts..° 8,166 7,848 13,672 | ,, circulation. Gold Stock. 
Redemption fund—F. R. notes _13,7: 13,720 21,527 1,753 1,753 1,351 | Treasury ............ 519 298 159 - Ad- Unad- Unad- 
GEG GOs ccc cccccvccccasccss 289 ‘580 288,635 236,987 74,215 73, 173 56,371 se | er hoot 1,296 13.108 ‘ yg ™ Saates. ky aes. 
“Er 5OR 74R “Sa 944 0 i ry I site A Dacha 6a 24: Bl, »22e - a6 , ’ 
Bi te reeerves TEE .. $8,528,738 $8,513,401 $6,624,281 $3,296,486 $3,344,011 $2,725,946 Total sight liab..1. 93.074 93'740 got | Aug. 5 6,218 6,163 "650 
Secured by U. S. Govt. obli- Scns se 59.08% 58.61% 75.22% uy 29 6,212 6,123 10,642 
gations, Yirect and/or fully Bank rate ........... 3% 3% 8% | July 15 eo? 6. i< iN Goe 
guaranteed .............+. 5,552 1,856 2,726 4,918 1,403 823 i“ & 6254 6'242 10622 
Other bills “Giscounted......:: 2,311 2,104 3,427 1;737 ‘1,637 _—Ss- 2,464 | RESERVE BANKCREDITANDRELATED | July jj . 6,258 6,250 10,612 
Total bills discounted..... $7,863. ~ $3,960 $6,153 $6,655 $3,040 $3,287 ITEMS | June 24 6,263 6,173 10,600 
Bills bought in open market. -3,094 3,092 4,693 1,103 1,100 1,808 (Millions of dollars) June 17 76,120 6,04 10,480 
U8. Gov advanc aes peqund eens 27,782 28,888 29,147 7,090 7,104 6,967 ——Net Chg Since— 7oae 10 » 5,998 5,937 10,480 
. Government securities: K . 5.988 X y 
egret ee BE Be ee ee Sie He AGRE | ao, i oem 
reasur MBCOB. ccc cccscesee , A , . , ’ ', * j 4 
Treasury eens tales 608,787 "608,787 __'542,209 165,475 165,475 ‘155,679 | Bills bought ....00... 23 tek tO | AE i ai - —- 
Total U. S. Govt. securities $2, 430,221 $2, 130,227 $2,430,205 $660,561 ~—«$660,561 —«4$739,318 | U. S. Govt. securities.. 2,430 ny ~¢ ° — 
CS vv cceccaansnes ee... enn. on ee eke ee —, oon ond oo (not eral Reserve Board. tRevised. 
Total bills and securities.. aa ui $2,470,198 "$675,409 $671,805 —- $751,330 inclu 000,000 com- ‘SE OF C 
Due from foreign banks..... 219 221 631 82 85 249 mitments, Aug. 12).. 29 a GOLD RESERVE OF CENTRAL BANKS 
F. R. notes of other banks... 23,348 22,540 18,484 5,828 5,638 4,756 | Other Res. Bk. credit.. 7 +410 AND GOVERNMENTS 
Uncollected items............. 598,183 547,616 530,511 141,562 127,631 129,280 | Total Res. Bk. credit.. 2,477 + 14 pa (In dollars of 15 2-21 grains nine-tenthr 
ank premises............... 48,055 f x x 10,854 11,977 | Monetary gold stock...10,661 + 11 +1,477 fine) 
All other assets............... 44,152 44,190 45,717 33,699 33,009 33,158 FS tong” A ae. + 2,498 _ 2 t as (Millions) 
Yu oney in circulation. 4 + + € R t Date 
Total assets............... 511,712,842 $11,642,372 “$9,739,787 “$4,163,920 $4,193,033 $3,656,746 | Money in circulation... 6.17) + 7 + 612 | Report Da 
LIABILITIES. Treasury cash and de- | Wk. Ended Eng- Ger- Switzer- Hol- Bel- 
Federal Reserve notes in ac- si ; posits with F. R. bks. 2,759 —107 16 1936. France. land. many. land. land. gium. 
tual circulation............. $3,983,473 $3,979,814 $3,321,026 $815,166 $817,367 $714,410 oe oe dep. and Aug. 15 See cs onc) Shae = hoe 
Deposits: other F. R. accounts. 592 +17 + 82 Aug. 8..3,648 2,011 29 aA 
ember bank — reserve ac- Member bank reserve balances on Aug. 12 | Aug. 1..3,645 1,985 29 437 
cele cslsacnnanteds 6,116,084 6,004,796 5,254,282 2,762,499 2,776,763 2,498,027 | were estimated to be approximately $3,170,- July 25..3,637 1,951 30 467 428 661 
U. S. Treasurer—gen. acct.. 338,062 439,391 33,798 99,445 132,751 3,571 | 000,000 in excess of legal requirements July 18..3,628 1,911 29 467 425 661 
Foreign bank...........-..-. 86,438 71,0 23,995 31,587 25,960 8,868 July 11..3,623 1,867 29 462 416 662 
Other deposits............-. 250,309 249:675 226,588 196,188 191,994 179,011 BROKERS’ LOANS July 4..3,605 1,830 29 460 404 663 
— — = (N k F J 27..3,582 1,790 29 459 401 
Total deposits............. $6,790,893 $6,764,902 $5,538,663 $3,089,719 $3,127,468 $2,689,477 ait po aang “’ — ated June 20..3°579 1753 28 489 401 650 
Deferred availability items. 591,154 550,985 524,540 134,836 124,535 123/276 er ren » —<_* June 13..3.619 1,725 28 459 407 653 
Surplus . i eee 145,501 145,501 144,893 50,825 30.825 49/964 1936. In N.Y. Elsewhere. Total. {Others. Total a a i ee oe 
Surplus (Section 13b)........ 26,513 26,513 22,621 7,744 7,744 6,863 | Aug. 12.. 868 943 692 1,635 | aus 17..4 15933 431 402 22 
Reserve for contingencies. . 34,141 34,105 30,782 8,849 8,849 : Aug. 5.. 872 73 945 698 1,643 mee — vs 6 0 6 
All other liabilities........... 10,990 10,347 10,597 6,587 6,014 5,782 | July 29.. 566 72 938 722 1,660 
Sates 311,71 713.008 311.003.373 [cm Ski GLE Gn won 7. +44 a on pe 1,697 BANK OF CANADA 
otal liabilities............ 11,712,842 $11,642,372 $9,739,787 $4,163,920 $4,193,033 $3,656,746 uly 15.. 53 1,731 T ‘ 
Ratio of total res. to dep. and July 8.. 886 74 960 760 1'720 se ty 22, 
Fed. Res. note liab. combined 79.2% 79.2% 74.8% 84.4% 84.8% 80.1% 1935. deca July. July as, July 3i. 
Commits. to make ind. adv.. 23,394 23,453 23,981 9,047 9,061 9,323 | Aug. 14.. 817 56 873 721 1,594 Gold. is $179,524 $i79, 763 sito 97 
Cc ti 5 F F d 1 R , Note: ae SROve =~ gg a include me in U. S. fund. 10,679 10, 1 on 
oans made for account of other banks, Other reservestt 1,938 2735 1,921 
omrparative tatement o edera eserve Banks corporations or individuals. tExcludes coves : eg a 
Conditions as of Aug. 12, 1936 loans to other banks. Total reserves. .$192,141 $192,839 $193, - 
Total Total Bills TotalU.S. F.R.Notes Due M ° Advances 3,000 3, 1,241 
District. Reserve. Discounted. Govt Secur. in Circoleninn Bee ane Ratio. | DISCOUNT RATES OF CENTRAL BANKS | Govt. securities.... 112156 112'189 95,207 
Ee $544,363,000 65,000  $161,713,000 $356,191,000 —_ $305,430,000 Federal Reserve Present = Date Previous | Other assets 2,789 2,840 77,135 
New York........... 3,296,486,000 6,655,000 660,561,000 815,166,000 2.762.499,000 |_|; System: Rate. Established. Rate. eS — 
Philadelphia |_| |) || 441,164,000 195,000 211,180,000 295,659,000 315,689,000 ... | Boston ............ 2, Feb. 8 100 2% | , Total assets... .$810,086 $310,868 $296,233 
Cleveland ........... 629,067,000 100,000 235,795,000 393,414,000  414/144'000 i New York......... 1% Feb. 2, 1934 2 | _biabilities 
Richmond .......... 287,320,000 71,000 128,010,000 182'914'000 —«-.202'063,000 si‘. Philadelphia ...... 2 Jan. 17, 1935 2% | Circulation $99,508 $100,113 $77,135 
WED oss ccskcccas 229;792,000 72,000 98,356,000 174,831,000 124,240,000 : Cleveland ......... 1% May 11, 1935 2 Govt. deposits 16,271 17,454 44,364 
Chicago ...........:.1,650,883,000 289,107,000 914,255,000 934'730,000 .:. | Richmond ........ 2” May 9, 1935 2% | Gank Gebosits ee ees net 
St. Louis............ 234,556,000 47,000 129,927,000 170,139,000 159,085,000 ::. | Atlanta ........... 2 Jan. 14, 1935 2% ther deposits 449 564 811 
nneapolis ........ rere 86,598, 4, 770, a ee an. , 1935 2% saith cates -daeaamdenin. cian ae, 
Kansas City wes. e... 268,935,000 82,000 159927 000 i Hy oe oie bao ooo se) Se MED 6 b0:060 0000 2 Jan. 3, 1935 27 inn» deposits. .$203,435 $203,229 $215,091 
cic cednss 164,424:000 546,000 93,570,000 84,878,000 136,932,000 +... | Minneapolis ...... 2 May 14, 1935 2% | Other liabilities 2,143 2,526 1,006 
San Francisco...___ | 592,019,000 30,000  212'483:000 318,621,000 427,664,000 Kansas City ...... 2 May 10, 1935 2% Total liabilities.$310,086 $310,868 $298,233 
*Ratio of total reserves to deposits and Federal Reserve note liabilities combined. rancisco..._ : May 8, 1935 27 ; Res. to notes and : : 
San suena. 2 Feb. 16, 1934 2% | - 
England . 2 June 30, 1932 24, | deposits 63.42% 63.57% 65.39% 
Reichsbank — bee 3 July 9, 1936 4 tBefore revaluation of the Canadian dol- 
(Thousands of Reichsmarks) Ttal —.. te 4% Mey 38, 1936 é and Stlncludes silver a 
"Aug. § 8, *July 31, t+July 23, tJuly 15, tJuly7, tAug. 6, | Netherlands . .3 July 6, 1936 °3% 
ia 1936. 1936. 1936. 1936. 1935. Switzerland 021... 2 May 2, 1935 2 GOLD MOVEMENT 
old coin and bullion.......... 72,092 71,925 73,952 2, pa ad uly 10, 1935 4 cE 
Reserve in foreign currencies 5,158 5,353 5,232 % O93 7903 08 996 Belgium ............ 2 May 15, 1935 2% Import een Sneek Aa. Se 
Bills of exchange and checks..4,514,266 4,612,933 4,180,183 4, 341,097 4,375,300 3,640,410 | Denmark ........... 3% Aug. 21, 1935 2% | “Phom Mexic 
Silver and other coins .... t t 229481 202/149 161.316 183 434 ET Riso og dere e's 3 Fe 16, 1934 4 | Frown I wee O wsseereenenneneeeens $4,816,000 
I Ce oc acces aapaee chads, shea  Sleuee aekbes 8,981 Japan ............++. 3 Apr. (6, 1936 3.65 | cher pele Soe po 4,574, 
Advances ............- 43,640 66,750 41,422 42,044 37,799 33,469 | Norway ............. 3% May 23, 1933 4 | From Canada Sli doe 2,251, 
Investments Sul i 29020: 530/022 529966 - J) (_ eee 5 July 10, 1935 5% | From Australia beeen ee eeees 545, 
Other assets “eee : 578,785 542’ 988 547.66: 670.900 S en ain ci al 2% Dec. 1, 1933 3 —— Russia = Sisk Sip calaaSahauaaanee ace 389, 
Notes in circulation __. ‘14,300,000 4,470,000 4,0331540 4,129'922  4,212'979 3,7401266 | Finland beeeees Des. 4, 16 Gh | STO BOARS aw oes +e -reeceeeses 166,000 
Other maturing obligations. . ‘ -+ 708,551 787.246 793,147 804:735 763,568 730,790 ungery Paeak pas sack H = 3% 74 47 | WOU GOUMCOMARIE occ cccccecceer 5,000 
er lia St evieineoeetenie ¥ ,601 194, i 7 ih aad ta lode ° , : ‘ 219 74 7 
Bank rate..... . sae ash i icin cglhia ie 4% 0% 4% * - rr - ri - 4 ae te eee eee -. 4 July 18, 1933 5 | SNE an idechnnndedns batodevunee $12,746,000 
ite report ; subject to revision. tAs reported in the official Reichsbank statement. a OLA Sean on nee. + i 30 Marmarked gold, net imereanss.... hewassaced 
reported in cable | ere 2% Mar.11. 1935 .. | Net gain Perce $7,925,000 
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THE VIENNESE ROOF ATOP THE FAMOUS ST. REGIS HOTEL IN NEW YORK d ww 7} Doe 
duplicates the resplendent ballroom of the Imperial Summer Palace in Schonbrunn, Austria. : ’ 

The Viennese Roof is a favorite rendezvous of those who wish to escape from the summer 

heat and enjoy themselves in charming surroundings. Here, as at other fine dining 

places from coast to coast, Camels are the preferred cigarette. “Our patrons understand the 

art of dining well,” says Lawrence, deft maitre d'hétel of The Viennese Roof. “You can see 
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Camels on nearly every table. They are the most popular cigarette at The Viennese Roof.” 


Each Camel at mealtime adds its 
...Stimulates digestion...increases 


MRS. NICHOLAS PENNIMAN, 
iil, charming Baltimore hostess, 
says: “I enjoy Camels. Camels taste 
so good, and they help digestion.” 


“I SMOKE CAMELS with my 
meals and after,” says Miss Frances 
Morel, machine operator. “They are 
swell! And I like Camel’s fragrance.” 


COSTLIER 


Camels are made from finer, MORE 
EXPENSIVE TOBACCOS ~Turkish and E 
Domestic than any other jar brat 


NEW HOLLYWOOD RADIO TREAT! Camel 
Cigarettes bring you a FULL HOUR'S ENTER- 
TAINMENT! Benny Goodman... Nat Shilkret.. . 
Rupert Hughes, Master of Ceremonies... Hollywood 
Guest Stars. Tuesday — 8:30 pm E.S.T. (9:30 pm 
E.D.S.T.), 7:30 pm C.S.T., 6:30 pm M.S. T., 
5:30 pm P.S. T. over WABC - Columbia Network. 


measure of cheer 
alkalinity. So. 


S EVERY Camel smoker knows, Camels at meal- 
A time help to create a cheery sense of well-being. 
You eat with relish—digest with greater ease. For it is 
a fact that Camels assist the normal process of digestion. 
They increase the flow of digestive fluids... alkaline 
digestive fluids...in a pleasant way. 


Like Frank Buck, Lee Gehlbach, Mickey Riley, Bill 
Tilden, Tony Manero, Willie Hoppe, and millions of 
other discriminating smokers who prefer Camels and 
recommend them, you too will find Camels an enjoy- 
able aid in easing the tension of modern life. With 
their “lift”...their aid to digestion... and their mild, 
rich flavor, Camels do indeed set you right! And Camel's 
firm packing assures vo loose particles. 


Baise eet 
tie ees ae 


AMERICA’S NO.1 TEST 
PILOT—LeeGehlbach hits 
500 to G00 miles an hour 
in his “ power dive.” After- 
wards he eats heartily— 
and smokes Camels. Lee 
says: ““Camels keep my di- 
gestion tuned up. And they 
don’t frazzle my nerves.” 





ar Vahl oS 


